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9RUZRUW�]XU�GHXWVFKHQ�hEHUVHW]XQJ�

'HU� YRUOLHJHQGH� 7H[W� LVW� HLQH� hEHUVHW]XQJ� GHU� YRQ� GHQ� ]XVWlQGLJHQ� 'LHQVWVWHOOHQ� GHU
*HQHUDOGLUHNWLRQ�,,,���,QGXVWULH���GHU�(XURSlLVFKHQ�.RPPLVVLRQ�HUVWHOOWHQ�XQG�YRP�$PW� I�U
DPWOLFKH� 9HU|IIHQWOLFKXQJHQ� GHU� (XURSlLVFKHQ� *HPHLQVFKDIWHQ� ��.2(',7,21� 81'
&23<5,*+7� �23��&���� KHUDXVJHJHEHQHQ� �*XLGHOLQHV� RQ� WKH� $SSOLFDWLRQ� RI� &RXQFLO
'LUHFWLYH��������((&�RI���0D\������RQ�WKH�$SSUR[LPDWLRQ�RI�WKH�/DZV�RI�WKH�0HPEHU�6WDWHV
UHODWLQJ�WR�(OHFWURPDJQHWLF�&RPSDWLELOLW\��LQ�GHU�)DVVXQJ�YRP�����0DL������

'LH� hEHUVHW]XQJ� ZXUGH� LQ� =XVDPPHQDUEHLW� ]ZLVFKHQ� %XQGHVPLQLVWHULXP� I�U� 3RVW� XQG
7HOHNRPPXQLNDWLRQ� �%037��� %RQQ�� %XQGHVDPW� I�U� 3RVW� XQG� 7HOHNRPPXQLNDWLRQ� �%$37��
0DLQ]� XQG� =HQWUDOYHUEDQG� (OHNWURWHFKQLN�� XQG� (OHNWURQLNLQGXVWULH� �=9(,�� H�� 9��� )UDQNIXUW
DP� 0DLQ�� HUVWHOOW� XQG� PLW� GHP� (XURSlLVFKHQ� .RPLWHH� I�U� (OHNWURWHFKQLVFKH� 1RUPXQJ
�&(1(/(&���%U�VVHO��DEJHJOLFKHQ�

=LHO� GHU� DQ� GHU� hEHUVHW]XQJ� %HWHLOLJWHQ� ZDU� HV�� GLH� HQJOLVFKH� 8UIDVVXQJ� VR� ZRUWQDK� ZLH
P|JOLFK� LQV�'HXWVFKH� ]X��EHUVHW]HQ��XP�QLFKW�GXUFK�GLH�hEHUVHW]XQJ�QHXH� ,QWHUSUHWDWLRQHQ
GHU� (09�5LFKWOLQLH� ]X� VFKDIIHQ�� GLH� YRQ� GHQHQ� GHU� HQJOLVFKHQ� 8UIDVVXQJ� GHV� /HLWIDGHQV
DEZHLFKHQ��,Q�GHQ�ZHQLJHQ�)lOOHQ�DEHU�� LQ�GHQHQ�HLQH�Z|UWOLFKH�hEHUVHW]XQJ�QLFKW�P|JOLFK
ZDU� RGHU� XQYHUVWlQGOLFK� JHZHVHQ� ZlUH� E]Z�� ]X� 0L�YHUVWlQGQLVVHQ� JHI�KUW� KlWWH�� KDW� GDV
5HGDNWLRQVWHDP�HLQH�HWZDV�IUHLHUH�)RUP�JHZlKOW�XQG�GLHV�GXUFK�HLQH�)X�QRWH�PLW��$QP��G�
hEHUV���RGHU��$QP��GHU�GHXWVFKHQ�5HGDNWLRQ��NHQQWOLFK�JHPDFKW�

,P� +LQEOLFN� GDUDXI�� GD�� LP� GHXWVFKHQ� 6SUDFKJHEUDXFK� XQWHU� GHP� %HJULII� Ä*HUlW³
�EOLFKHUZHLVH� HLQ� *HJHQVWDQG� PLW� HLJHQHP� *HKlXVH� XQG� EHVWLPPWHU� )XQNWLRQ� YHUVWDQGHQ
ZLUG�� PX�� KLHU� EHVRQGHUV� EHWRQW� ZHUGHQ�� GD�� HQWVSUHFKHQG� GHU� LP� $PWVEODWW� GHU� (*
YHU|IIHQWOLFKWHQ�GHXWVFKHQ�)DVVXQJ�GHU�5LFKWOLQLH��������(:*�DXFK�LQ�GLHVHP�/HLWIDGHQ�I�U
GHQ� %HJULII� Ä*HUlW³� GLH� 'HILQLWLRQ� JLOW�� Ä$OOH� HOHNWULVFKHQ� XQG� HOHNWURQLVFKHQ� $SSDUDWH�
$QODJHQ� XQG� 6\VWHPH�� GLH� HOHNWULVFKH� XQG�RGHU� � HOHNWURQLVFKH� %DXWHLOH� HQWKDOWHQ�³� 'HU
%HJULII�Ä$SSDUDWH³�VWHKW�I�U�GLH�HOHNWULVFKHQ�(LQULFKWXQJHQ��GLH�LP��EOLFKHQ�6SUDFKJHEUDXFK
*HUlWH�JHQDQQW�ZHUGHQ�



�

+,1:(,6(

��� 'LHVHU�/HLWIDGHQ�LVW�DOV�+DQGEXFK�I�U�DOO�GLHMHQLJHQ�JHGDFKW��GLH�GLUHNW�RGHU�LQGLUHNW
YRQ� GHU� 5LFKWOLQLH� �EHU� GLH� HOHNWURPDJQHWLVFKH� 9HUWUlJOLFKNHLW� �(09�5LFKWOLQLH�
EHWURIIHQ�VLQG��(U�VROOWH�DOV�+LOIH�I�U�GLH�$XVOHJXQJ�GHU�5LFKWOLQLH�JHOHVHQ�XQG�EHQXW]W
ZHUGHQ�� HU� HUVHW]W� VLH� QLFKW�� HU� HUOlXWHUW� XQG� NOlUW� OHGLJOLFK� HLQLJH� GHU� ZLFKWLJVWHQ
$VSHNWH� EHL� GHU� $QZHQGXQJ� GLHVHU� 5LFKWOLQLH�� (U� VROO� GDU�EHU� KLQDXV� GHQ� IUHLHQ
:DUHQYHUNHKU� DXI� GHP� %LQQHQPDUNW� GHU� (8� GDGXUFK� VLFKHUVWHOOHQ�� GD�� GLHVH
(UOlXWHUXQJHQ� XQG� .ODUVWHOOXQJHQ�� ]X� GHQHQ� (LQYHUQHKPHQ� ]ZLVFKHQ
6DFKYHUVWlQGLJHQ� GHU� 5HJLHUXQJHQ� GHU� 0LWJOLHGVWDDWHQ� XQG� DQGHUHQ� %HWURIIHQHQ
EHVWHKW�� DOOJHPHLQ� EHIROJW� ZHUGHQ�� 'LH� ([LVWHQ]� GLHVHU� KDUPRQLVLHUWHQ� $XVOHJXQJHQ
G�UIWH� GLH� =DKO� GHU� 6FKXW]NODXVHODQZHQGXQJHQ� PLQLPLHUHQ�� ]XPLQGHVW� GLH� =DKO
GHUMHQLJHQ��GLH�VLFK�DXV�XQWHUVFKLHGOLFKHQ�$XVOHJXQJHQ�HUJHEHQ�

�

��� 'LHVHU� /HLWIDGHQ� LVW� YRQ� GHQ� ]XVWlQGLJHQ� 'LHQVWVWHOOHQ� GHU� *HQHUDOGLUHNWLRQ� ,,,� �
,QGXVWULH� �� GHU� .RPPLVVLRQ� HUVWHOOW� ZRUGHQ� LQ� =XVDPPHQDUEHLW� PLW� GHU
6DFKYHUVWlQGLJHQJUXSSH� GHU� 5HJLHUXQJHQ� GHU� 0LWJOLHGVWDDWHQ�� 9HUWUHWHUQ� GHU
HXURSlLVFKHQ�,QGXVWULH��GHU�HXURSlLVFKHQ�1RUPXQJVRUJDQLVDWLRQHQ�XQG�6WHOOHQ��GLH�LQ
.RQIRUPLWlWVEHZHUWXQJVYHUIDKUHQ�DOV�'ULWWEHWHLOLJWH�PLW�WHFKQLVFKHQ�$XIJDEHQ�EHWUDXW
VLQG�

�

��� 'HU� /HLWIDGHQ� LVW� |IIHQWOLFK� YHUI�JEDU�� HU� LVW� MHGRFK� QLFKW� YHUELQGOLFK� LP� 6LQQH� YRQ
5HFKWVYRUVFKULIWHQ� GHU� .RPPLVVLRQ�� 5HFKWVYHUELQGOLFKH� %HVWLPPXQJHQ� VLQG� VROFKH�
PLW�GHQHQ�GLH�(09�5LFKWOLQLH�XPJHVHW]W�ZLUG�

�

��� 6FKOLH�OLFK� LVW� ]X� EHDFKWHQ�� GD�� VLFK� DOOH�$XVI�KUXQJHQ� ]XU�&(�.HQQ]HLFKQXQJ� XQG
]XU� (*�.RQIRUPLWlWVHUNOlUXQJ� OHGLJOLFK� DXI� GLH� (09�5LFKWOLQLH� EH]LHKHQ� XQG� GLH
%HUHFKWLJXQJ� ]XP� ,QYHUNHKUEULQJHQ� HLQHV� *HUlWHV� LP� *HELHW� GHV� (:5� QXU� EHL
$QZHQGXQJ�DOOHU�UHOHYDQWHQ�5HFKWVYRUVFKULIWHQ�JHZlKUOHLVWHW�LVW�
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,QKDOWVYHU]HLFKQLV

�� (LQOHLWXQJ

�� =LHOVHW]XQJ�GHU�(09�5LFKWOLQLH

�� 'HILQLWLRQHQ

���� ,QYHUNHKUEULQJHQ�HLQHV�*HUlWHV

���� ,QEHWULHEQDKPH�HLQHV�*HUlWHV

���� +HUVWHOOHU

���� %HYROOPlFKWLJWHU

���� ,PSRUWHXU

���� $QGHUH�YHUDQWZRUWOLFKH�3HUVRQHQ

���� (QGSURGXNW

���� (LJHQVWlQGLJH�)XQNWLRQ

�� :HVHQWOLFKH�$UWLNHO�GHU�(09�5LFKWOLQLH�LQ�%H]XJ�DXI�LKUHQ�$QZHQGXQJVEHUHLFK

���� $OOJHPHLQHV

���� (09�$QDO\VH�(QWVFKHLGXQJVDEODXIGLDJUDPP

�� $QZHQGXQJVEHUHLFK�GHU�5LFKWOLQLH

���� $OOJHPHLQHV

���� $XVGU�FNOLFK�LP�$QZHQGXQJVEHUHLFK�GHU�(09�5LFKWOLQLH�DXIJHI�KUWH�*HUlWH
�6W|UDXVVHQGXQJ�XQG�6W|UIHVWLJNHLW�

���� (OHNWURPDJQHWLVFK��(0��SDVVLYH�*HUlWH

���� =XVlW]OLFKH�SUDNWLVFKH��GXUFK�.RQVHQV�DQJHQRPPHQH��.ULWHULHQ��QDFK�GHQHQ
*HUlWH�YRP�$QZHQGXQJVEHUHLFK�GHU�(09�5LFKWOLQLH�DXVJHVFKORVVHQ�VLQG

���� *HUlWH�� GLH� WHLOZHLVH� RGHU� YROOVWlQGLJ� YRQ� GHU� $QZHQGXQJ� GHU� 5LFKWOLQLH
DXVJHVFKORVVHQ�VLQG

�� $QZHQGXQJ�GHU�5LFKWOLQLH�DXI�%DXWHLOH��(QGSURGXNWH��6\VWHPH�XQG�$QODJHQ

���� $OOJHPHLQHV

���� $QZHQGXQJ�GHU�5LFKWOLQLH�DXI�%DXWHLOH

���� $QZHQGXQJ�GHU�5LFKWOLQLH�DXI�(QGSURGXNWH

���� $QZHQGXQJ�GHU�5LFKWOLQLH�DXI�6\VWHPH

���� $QZHQGXQJ�GHU�5LFKWOLQLH�DXI�$QODJHQ

�� $QZHQGXQJ� GHU� (09�5LFKWOLQLH� DXI� JHEUDXFKWH�� VHFRQG�KDQG�� XQG� LQVWDQGJHVHW]WH
*HUlWH�VRZLH�DXI�(UVDW]WHLOH

���� 'HILQLWLRQHQ

���� $QZHQGXQJ�GHU�(09�5LFKWOLQLH

���� bQGHUXQJHQ�� GLH� YRP� (QGEHQXW]HU� LQ� HLJHQHU� 9HUDQWZRUWXQJ� GXUFKJHI�KUW
ZHUGHQ

���� ,QVWDQGJHVHW]WH�*HUlWH�XQG�(UVDW]WHLOH



�

�� .RQIRUPLWlWVEHZHUWXQJVYHUIDKUHQ�I�U�*HUlWH��GLH�LQ�9HUNHKU�JHEUDFKW�ZHUGHQ�VROOHQ

���� 9HUIDKUHQ�]XU�.RQIRUPLWlWVEHZHUWXQJ�QDFK�$UWLNHO����$EV���

���� 9HUIDKUHQ�]XU�.RQIRUPLWlWVEHZHUWXQJ�QDFK�$UWLNHO����$EV���

���� 9HUIDKUHQ�]XU�.RQIRUPLWlWVEHZHUWXQJ�QDFK�$UWLNHO����$EV���

�� (*�.RQIRUPLWlWVHUNOlUXQJ

��� *HEUDXFKVDQZHLVXQJ

��� =XVWlQGLJH�%HK|UGHQ��]XVWlQGLJH�6WHOOHQ�XQG�EHQDQQWH�6WHOOHQ

����� =XVWlQGLJH�%HK|UGHQ

����� =XVWlQGLJH�6WHOOHQ

����� %HQDQQWH�6WHOOHQ

��� *HUlWHNHQQ]HLFKQXQJ

��� 6FKXW]NODXVHO

��� 6WDQG�GHU�1RUPXQJ

����� ,P�$PWVEODWW�YHU|IIHQWOLFKWH�1RUPHQ

����� 1RUPXQJVSURJUDPP

��� $QZHQGXQJ�GHU�5LFKWOLQLH�DXI�EHVWLPPWH�(LQ]HOIlOOH

����� $QZHQGXQJ�GHU�(09�5LFKWOLQLH�DXI�7HOHNRPPXQLNDWLRQV��XQG�)XQNJHUlWH

����� $QZHQGXQJ�GHU�(09�5LFKWOLQLH�DXI�0DVFKLQHQ

����� $QZHQGXQJ�GHU�(09�5LFKWOLQLH�DXI�.UDIWIDKU]HXJH

����� $QZHQGXQJ�GHU�(09�5LFKWOLQLH�DXI�*HUlWH�I�U�GHQ�(LQEDX�LQ�)OXJ]HXJHQ

����� $QZHQGXQJ�GHU�(09�5LFKWOLQLH�DXI�0HGL]LQSURGXNWH

����� $QZHQGXQJ� GHU� (09�5LFKWOLQLH� DXI� DNWLYH� LPSODQWLHUEDUH� PHGL]LQLVFKH
*HUlWH

����� $QZHQGXQJ�GHU�(09�5LFKWOLQLH�DXI�,Q�YLWUR�'LDJQRVWLND

����� $QZHQGXQJ�GHU�(09�5LFKWOLQLH�DXI�6FKLIIVDXVU�VWXQJHQ

����� =XVlW]OLFKH�+LQZHLVH

$QKlQJH���QLFKW�EHLJHI�JW
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�� (LQOHLWXQJ�

=LHO�GLHVHV�/HLWIDGHQV�LVW�GLH�.ODUVWHOOXQJ�EHVWLPPWHU�*HVLFKWVSXQNWH�XQG�9HUIDKUHQ��DXI�GLH�LQ
GHU�5LFKWOLQLH��������(:*�� �EHU�GLH� HOHNWURPDJQHWLVFKH�9HUWUlJOLFKNHLW�� JHlQGHUW�GXUFK�GLH
5LFKWOLQLHQ��������(:*���������(:*���������(:*�� XQG�������(:*��� YHUZLHVHQ�ZLUG��XP
VR�HLQH�+LOIH�I�U�GLH�$QZHQGXQJ�LQ�9HUELQGXQJ�PLW�GHU�5LFKWOLQLH�]X�ELHWHQ�

$QJHVLFKWV�GHV�XPIDVVHQGHQ�$QZHQGXQJVEHUHLFKV�GHU�5LFKWOLQLH�XQG�GHU�9LHOIDOW�GHU�HUID�WHQ
3URGXNWH�LVW�HV�QRWZHQGLJ�JHZRUGHQ��GLHVHQ�/HLWIDGHQ�QLFKW�QXU�DQ�GLH�]XVWlQGLJHQ�%HK|UGHQ
GHU� 0LWJOLHGVWDDWHQ� ]X� ULFKWHQ�� VRQGHUQ� DXFK� DQ� GLH� ZLFKWLJVWHQ� GDYRQ� EHWURIIHQHQ
0DUNWWHLOQHKPHU�� ZLH� +HUVWHOOHU�� LKUH� :LUWVFKDIWVYHUElQGH�� GLH� I�U� GLH� $XVDUEHLWXQJ� YRQ
1RUPHQ�]XVWlQGLJHQ�6WHOOHQ�XQG�GLH�PLW�GHU�.RQIRUPLWlWVEHZHUWXQJ�EHDXIWUDJWHQ�6WHOOHQ�

'HU� YRUOLHJHQGH� /HLWIDGHQ� PX�� YRU� DOOHP� VLFKHUVWHOOHQ�� GD�� EHL� ULFKWLJHU� $QZHQGXQJ� GHU
5LFKWOLQLH�+LQGHUQLVVH�XQG�6FKZLHULJNHLWHQ�I�U�GHQ�IUHLHQ�+DQGHO��IUHLHQ�9HUNHKU��YRQ�:DUHQ
LP� (XURSlLVFKHQ� :LUWVFKDIWVUDXP� �(:5���� GLH� LQ� DOOHQ� EHWURIIHQHQ� %HUHLFKHQ� DXIWUHWHQ
N|QQHQ��EHVHLWLJW�ZHUGHQ�

'LH�(09�5LFKWOLQLH�LVW�HLQH�5LFKWOLQLH�QDFK�GHP�QHXHQ�.RQ]HSW�� LQ�GHU�6FKXW]DQIRUGHUXQJHQ
I�U� *HUlWH� IHVWJHOHJW� ZHUGHQ� XQG� QDFK� GHU� HV� LQVEHVRQGHUH� KDUPRQLVLHUWHQ� HXURSlLVFKHQ
1RUPHQ� �EHUODVVHQ� EOHLEW�� GLH� WHFKQLVFKHQ� $QIRUGHUXQJHQ� ]XU� (UODQJXQJ� GHV� HUIRUGHUOLFKHQ
6FKXW]QLYHDXV�]X�GHILQLHUHQ�

'LH�(09�5LFKWOLQLH�LVW�HLQH�DXI�YROOVWlQGLJH�+DUPRQLVLHUXQJ�DXVJHULFKWHWH�5LFKWOLQLH��G��K��GLH
KLHU� IHVWJHOHJWHQ� 9RUVFKULIWHQ� WUDWHQ� QDFK� ,QNUDIWWUHWHQ� DQ� GLH� 6WHOOH� GHU� HQWVSUHFKHQGHQ
HLQ]HOVWDDWOLFKHQ�%HVWLPPXQJHQ�

'LH� (09�5LFKWOLQLH� ZDU� YRU� GHP� ��� -XOL� ����� LQ� QDWLRQDOHV� 5HFKW� XP]XVHW]HQ�� ,KUH
9RUVFKULIWHQ�JHOWHQ�VHLW�GHP����-DQXDU������

$XIJUXQG� GHV� XPIDVVHQGHQ� $QZHQGXQJVEHUHLFKV� GHU� (09�5LFKWOLQLH� HUVFKLHQ� HV� MHGRFK
GULQJHQG� JHERWHQ�� HLQHQ� hEHUJDQJV]HLWUDXP� IHVW]XOHJHQ�� XP� HLQHQ� UHLEXQJVORVHQ� hEHUJDQJ
YRQ�GHU�$QZHQGXQJ�UHLQ�HLQ]HOVWDDWOLFKHU�9RUVFKULIWHQ�KLQ�]X�HLQHU�JHPHLQVFKDIWVZHLW�J�OWLJHQ
5HJHOXQJ�VLFKHU]XVWHOOHQ�

$XV�GLHVHP�*UXQG�KDW�GHU�5DW�DP�����$SULO������GLH�5LFKWOLQLH�������(:*�HUODVVHQ��XP�HLQHQ
hEHUJDQJV]HLWUDXP�ELV�]XP�����'H]HPEHU������]X�HUP|JOLFKHQ�

�����������������������������������������������
��'HU�YRUOLHJHQGH�7H[W�LVW�GLH�HUVWH�1HXIDVVXQJ�GHV�DP���������2NWREHU������YHU|IIHQWOLFKWHQ�/HLWIDGHQV�
��$%O�1U��/�����YRP�����0DL������
��$%O�1U��/�����YRP�����0DL������
��$%O�1U��/�����YRP�����0DL������
��$%O�1U��/�����YRP�����$XJXVW������
��$%O�1U��/�����YRP�����1RYHPEHU������
��1DFK�GHP�$ENRPPHQ��EHU�GHQ�(XURSlLVFKHQ�:LUWVFKDIWVUDXP��(:5���(QWVFKHLGXQJ�GHV�5DWHV�XQG�GHU
.RPPLVVLRQ������(*�YRP�����'H]HPEHU�������(*�$%O��1U��/���YRP����-DQXDU�������6�����VLQG�GLH
+RKHLWVJHELHWH�YRQ�/LHFKWHQVWHLQ��,VODQG�XQG�1RUZHJHQ�KLQVLFKWOLFK�GHU�8PVHW]XQJ�GHU�5LFKWOLQLH
�������(:*�DOV�%HVWDQGWHLO�GHV�*HPHLQVFKDIWVJHELHWHV�DQ]XVHKHQ��'DV�*HELHW�GHU�*HPHLQVFKDIW�VHW]W�VLFK
GDKHU�LP�6LQQH�GLHVHU�5LFKWOLQLH�DXV����6WDDWHQ�]XVDPPHQ��:LUG�GHU�%HJULII�³*HPHLQVFKDIWVJHELHW´�LQ�GLHVHP
/HLWIDGHQ�YHUZHQGHW��LVW�GDPLW�GHU�(XURSlLVFKH�:LUWVFKDIWVUDXP��(:5��JHPHLQW�



�

:lKUHQG�GLHVHV�hEHUJDQJV]HLWUDXPV�VWDQG�HV�GHP�+HUVWHOOHU�IUHL�

�D�� HQWZHGHU�HLQ�*HUlW�LQ�9HUNHKU�]X�EULQJHQ�XQG�RGHU�LQ�%HWULHE�]X�QHKPHQ��GDV�GHU�(09�
5LFKWOLQLH� HQWVSUDFK�� LQ� GLHVHP� )DOO� ZDU� GHU� IUHLH� 9HUNHKU� GHV� *HUlWHV� JHPl�� GHU
5LFKWOLQLH�JHZlKUOHLVWHW��RGHU

�

�E�� HLQ�*HUlW� LQ�9HUNHKU� ]X� EULQJHQ� XQG�RGHU� LQ� %HWULHE� ]X� QHKPHQ�� GDV� HLQ]HOVWDDWOLFKHQ
5HFKWVYRUVFKULIWHQ� HQWVSUDFK�� LQ�GLHVHP�)DOO�ZDU�GHU� IUHLH�9HUNHKU�GHV�*HUlWHV� JHPl�
$UWLNHO� ��� GHV� (:*�9HUWUDJHV� JHZlKUOHLVWHW�� DOOHUGLQJV� YRUEHKDOWOLFK� GHU�0|JOLFKNHLW
HLQHU� $XVQDKPHUHJHOXQJ� JHPl�� $UWLNHO� ��� XQG� YRUEHKDOWOLFK� GHU� 5HFKWVSUHFKXQJ� GHV
(XURSlLVFKHQ�*HULFKWVKRIV�

:lKUHQG�GHV�hEHUJDQJV]HLWUDXPV�ZXUGH�GHP�+HUVWHOOHU�GLH�:DKO�GHV�MHZHLOV�DQ]XZHQGHQGHQ
6\VWHPV� �EHUODVVHQ�� GHU� IUHLH�9HUNHKU� GHU�*HUlWH� LP�(:5�ZXUGH� GXUFK� GLH�(LQKDOWXQJ� GHU
5LFKWOLQLH� MHGRFK�GHXWOLFK� HUOHLFKWHUW�� ,QVEHVRQGHUH�ZDU�GHU� IUHLH�=XJDQJ�HLQHV� GHU�5LFKWOLQLH
HQWVSUHFKHQGHQ�*HUlWHV�VHOEVW�GDQQ�JHZlKUOHLVWHW��ZHQQ�HLQH�YRUKHU�EHVWHKHQGH��ZlKUHQG�GHV
hEHUJDQJV]HLWUDXPV�QRFK�JHOWHQGH�HLQ]HOVWDDWOLFKH�9RUVFKULIW�VWUHQJHUH�$QIRUGHUXQJHQ�VWHOOWH�

6HLW�GHP����-DQXDU������KDEHQ�GLH�0LWJOLHGVWDDWHQ�GLH�HLQ]HOVWDDWOLFKHQ�5HJHOXQJHQ�LP�%HUHLFK
GHU� HOHNWURPDJQHWLVFKHQ� 9HUWUlJOLFKNHLW� DXIJHKREHQ� XQG� ZHQGHQ� GLH� %HVWLPPXQJHQ� GHU
5LFKWOLQLH�DXI�VlPWOLFKH�*HUlWH�DQ�

�� =LHOVHW]XQJ�GHU�(09�5LFKWOLQLH

+DXSW]LHO�GHU�(09�5LFKWOLQLH�LVW�HV��LP�*HELHW�GHV�(:5�GHQ�IUHLHQ�9HUNHKU�YRQ�*HUlWHQ��]X
JHZlKUOHLVWHQ� XQG� HLQH� DQQHKPEDUH� HOHNWURPDJQHWLVFKH�8PJHEXQJ� ]X� VFKDIIHQ��8P�GLHV� ]X
HUUHLFKHQ�� IRUGHUW� GLH� DXI� $UWLNHO� ���D� GHV� 8QLRQVYHUWUDJHV� JHVW�W]WH� 5LFKWOLQLH� ]XU
YROOVWlQGLJHQ�+DUPRQLVLHUXQJ�LP�(:5�HLQ�KDUPRQLVLHUWHV�XQG�DQQHKPEDUHV�6FKXW]QLYHDX�

'DV� JHIRUGHUWH� 6FKXW]QLYHDX�ZLUG� LQ� GHU� (09�5LFKWOLQLH� GXUFK� 6FKXW]]LHOH� LP� %HUHLFK� GHU
HOHNWURPDJQHWLVFKHQ�9HUWUlJOLFKNHLW�ZHLWHU�NRQNUHWLVLHUW��'LH�+DXSW]LHOH�EHVWHKHQ�GDULQ

�D�� VLFKHU]XVWHOOHQ�� GD�� GLH� YRQ� HOHNWULVFKHQ� XQG� HOHNWURQLVFKHQ� *HUlWHQ� HU]HXJWHQ
HOHNWURPDJQHWLVFKHQ� 6W|UXQJHQ� GDV� NRUUHNWH� )XQNWLRQLHUHQ� DQGHUHU� *HUlWH� ODXW
'HILQLWLRQ� LQ� $UWLNHO� �� 1U�� �� GHU� (09�5LFKWOLQLH�� VRZLH� YRQ� )XQN�� XQG
7HOHNRPPXQLNDWLRQVQHW]HQ�� GD]XJHK|ULJHQ� (LQULFKWXQJHQ� XQG� YRQ� 9HUWHLOQHW]HQ� I�U
HOHNWULVFKH�(QHUJLH�QLFKW�EHHLQWUlFKWLJHQ�
�

�E�� VLFKHU]XVWHOOHQ�� GD�� *HUlWH� HLQ� DQJHPHVVHQHV� HLJHQHV� 6W|UIHVWLJNHLWVQLYHDX� JHJHQ�EHU
HOHNWURPDJQHWLVFKHQ� 6W|UXQJHQ� DXIZHLVHQ�� GDPLW� VLH� EHVWLPPXQJVJHPl�� EHWULHEHQ
ZHUGHQ�N|QQHQ�

8P�GLHVH�=LHOH�]X�HUUHLFKHQ��VLQG�LQ�GHU�(09�5LFKWOLQLH�6FKXW]DQIRUGHUXQJHQ�XQG�9HUIDKUHQ
IHVWJHOHJW�� QDFK� GHQHQ� GHU� +HUVWHOOHU� VHLQH� *HUlWH� DQKDQG� GLHVHU� $QIRUGHUXQJHQ� VHOEVW
EHZHUWHQ�E]Z��HLQH�%HZHUWXQJ�GXUFK�'ULWWH�GXUFKI�KUHQ�ODVVHQ�NDQQ��(V�LVW�RIIHQVLFKWOLFK��GD�

�����������������������������������������������
��*HPl��'HILQLWLRQ�LQ�$UWLNHO���1U����GHU�5LFKWOLQLH��DOOH�HOHNWULVFKHQ�XQG�HOHNWURQLVFKHQ�$SSDUDWH��$QODJHQ
XQG�6\VWHPH��GLH�HOHNWULVFKH�XQG�RGHU�HOHNWURQLVFKH�%DXWHLOH�HQWKDOWHQ�



�

GDV�=LHO� GHU�6FKXW]DQIRUGHUXQJHQ�QLFKW�GDULQ�EHVWHKW�� HLQHQ� DEVROXWHQ� 6FKXW]� GHU� JHQDQQWHQ
*HUlWH� ]X� JHZlKUOHLVWHQ� �]�%�� 1XOOSHJHO� EHL� 6W|UDXVVHQGXQJHQ� RGHU� HLQH� DEVROXWH
6W|UIHVWLJNHLW� GHU� *HUlWH��� 'LHVH� $QIRUGHUXQJHQ� EHU�FNVLFKWLJHQ� VRZRKO� SK\VLNDOLVFKH
*HJHEHQKHLWHQ� DOV� DXFK� SUDNWLVFKH� (UZlJXQJHQ�� 8P� VLFKHU]XVWHOOHQ�� GD�� GLHVHU� 3UR]H�� I�U
N�QIWLJH� WHFKQLVFKH� (QWZLFNOXQJHQ� RIIHQEOHLEW�� ZHUGHQ� LQ� GHU� (09�5LFKWOLQLH
6FKXW]DQIRUGHUXQJHQ�QXU�DOV�DOOJHPHLQH�$QIRUGHUXQJHQ�EHVFKULHEHQ�

(OHNWULVFKH�XQG�HOHNWURQLVFKH�*HUlWH��GLH�GHQ�%HVWLPPXQJHQ�GHU�(09�5LFKWOLQLH�HQWVSUHFKHQ�
G�UIHQ�LP�(:5�LQ�9HUNHKU�JHEUDFKW�ZHUGHQ��DP�IUHLHQ�:DUHQYHUNHKU�WHLOQHKPHQ�XQG�LQ�GHP
HOHNWURPDJQHWLVFKHQ�8PIHOG� EHWULHEHQ�ZHUGHQ�� I�U� GDV� VLH� HQWZLFNHOW� ZXUGHQ� XQG� EHVWLPPW
VLQG�

'LH�$QIRUGHUXQJHQ��ZLH�PDQ�GLH�hEHUHLQVWLPPXQJ�PLW�GHQ�9RUVFKULIWHQ�GHU�(09�5LFKWOLQLH
HUUHLFKW��ZHUGHQ�LQ�GHQ�QDFKIROJHQGHQ�.DSLWHOQ�ZHLWHUJHKHQG�EHVFKULHEHQ�



�

�� 'HILQLWLRQHQ�

���� ,QYHUNHKUEULQJHQ�HLQHV�*HUlWHV

,QYHUNHKUEULQJHQ�EHGHXWHW�GLH� HUVWPDOLJH� HQWJHOWOLFKH�RGHU�XQHQWJHOWOLFKH�%HUHLWVWHOOXQJ�HLQHV
XQWHU�GLH�5LFKWOLQLH� IDOOHQGHQ�*HUlWHV� LP�(:5�]XP�=ZHFN� VHLQHV�9HUWULHEV� XQG�RGHU� VHLQHV
*HEUDXFKV�LP�(:5�

.RPPHQWDU�

0LW� GHP� %HJULII� ³,QYHUNHKUEULQJHQ´� ZLUG� GHU� =HLWSXQNW� IHVWJHOHJW�� ]X� GHP� GDV� *HUlW� ]XP
HUVWHQ�0DO�DXV�GHU�3KDVH�VHLQHU�+HUVWHOOXQJ�LQ�GHQ�0DUNW�GHV�(:5�E]Z��DXV�GHU�3KDVH�VHLQHU
(LQIXKU�DXV�HLQHP�'ULWWODQG�LQ�GLH�3KDVH�VHLQHV�9HUWULHEV�XQG�RGHU�VHLQHV�*HEUDXFKV�LP�(:5
�EHUJHKW��'D�VLFK�GDV�,QYHUNHKUEULQJHQ�QXU�DXI�GLH�HUVWH�%HUHLWVWHOOXQJ�HLQHV�*HUlWHV�LP�(:5
]XP�=ZHFN� VHLQHV�9HUWULHEV� XQG�RGHU� VHLQHV�*HEUDXFKV� LP� (:5� EH]LHKW�� HUID�W� GLH� (09�
5LFKWOLQLH� QXU� QHXH� *HUlWH�� GLH� LP� (:5� KHUJHVWHOOW� ZXUGHQ�� VRZLH� QHXH� RGHU� JHEUDXFKWH
*HUlWH��GLH�DXV�HLQHP�'ULWWODQG�HLQJHI�KUW�ZXUGHQ�

'LH�9RUVFKULIWHQ�XQG�9HUSIOLFKWXQJHQ�GHU�5LFKWOLQLH�]XP�,QYHUNHKUEULQJHQ�JHOWHQ�XQDEKlQJLJ
YRP�+HUVWHOOXQJVGDWXP�XQG��RUW�YRP����-DQXDU������DQ�I�U�MHGHV�HLQ]HOQH�*HUlW�XQG�QLFKW�I�U
HLQHQ�*HUlWHW\S�� HLQH�*UXSSH� RGHU� )DPLOLH� YRQ�*HUlWHQ�� (V� OLHJW� LQ� GHU�9HUDQWZRUWXQJ� GHV
+HUVWHOOHUV� VLFKHU]XVWHOOHQ�� GD�� ZLUNOLFK� MHGHV� HLQ]HOQH� VHLQHU� *HUlWH� PLW� GHU� 5LFKWOLQLH
�EHUHLQVWLPPW�� ZHQQ� HV� LQ� GHQ� $QZHQGXQJVEHUHLFK� GHU� 5LFKWOLQLH� IlOOW�� (U� NDQQ� MHGH� LKP
JHHLJQHW� HUVFKHLQHQGH� 0HWKRGH� DQZHQGHQ�� :HQGHW� HU� HLQ� VWDWLVWLVFKHV� 9HUIDKUHQ� ZLH
6WLFKSUREHQHQWQDKPHQ��3U�IORVH��DQ��VROOWH�HU� VLFKHUVWHOOHQ�� GD�� VHLQ�9HUIDKUHQ� VR�NRQ]LSLHUW
LVW�XQG�GXUFKJHI�KUW�ZLUG��GD��GLHVHU�=ZHFN�HUUHLFKW�ZLUG�

³%HUHLWVWHOOHQ´� EHGHXWHW� GDV� hEHUODVVHQ� GHV� *HUlWHV�� G�K�� HQWZHGHU� GHQ� hEHUJDQJ� GHV
(LJHQWXPV�DQ�GLHVHP�*HUlW�RGHU�GLH�N|USHUOLFKH�hEHUJDEH�GHV�*HUlWHV�GXUFK�GHQ�+HUVWHOOHU�
VHLQHQ�LP�(:5�QLHGHUJHODVVHQHQ�%HYROOPlFKWLJWHQ�RGHU�GHQ�,PSRUWHXU�DQ�GLH�I�U�GHQ�9HUWULHE
GHV� *HUlWHV� DXI� GHP� 0DUNW� GHV� (:5� YHUDQWZRUWOLFKH� 3HUVRQ� RGHU� GLH� HQWJHOWOLFKH� RGHU
XQHQWJHOWOLFKH�JHVFKlIWVPl�LJH�:HLWHUJDEH�DQ�GHQ�(QGYHUEUDXFKHU�RGHU�%HQXW]HU�XQDEKlQJLJ
YRQ� GHP� 5HFKWVJUXQG�� DXI� GHP� GDV� hEHUODVVHQ� EHUXKW� �9HUNDXI�� /HLKJDEH�� 9HUPLHWXQJ�
/HDVLQJ��6FKHQNXQJ�RGHU� MHGH�VRQVWLJH�$UW� HLQHV� LP�*HVFKlIWVYHUNHKU��EOLFKHQ�5HFKWV���'DV
*HUlW�PX��GLH�5LFKWOLQLH�]XP�=HLWSXQNW�GHU�hEHUODVVXQJ�HLQKDOWHQ�

%LHWHW�GHU�+HUVWHOOHU��VHLQ�LP�(:5�QLHGHUJHODVVHQHU�%HYROOPlFKWLJWHU�RGHU�GHU�,PSRUWHXU�HLQ
XQWHU� GLH� 5LFKWOLQLH� IDOOHQGHV� *HUlW� LQ� HLQHP� .DWDORJ� DQ�� JLOW� HV� HUVW� GDQQ� DOV� LQ� 9HUNHKU
JHEUDFKW�� ZHQQ� HV� WDWVlFKOLFK� ]XP� HUVWHQ� 0DO� EHUHLWJHVWHOOW� ZLUG�� 'DKHU� P�VVHQ� LQ� HLQHP
.DWDORJ� DQJHERWHQH� *HUlWH� QLFKW� XQEHGLQJW� YROOVWlQGLJ� PLW� GHQ� %HVWLPPXQJHQ� GHU� (09�
5LFKWOLQLH� �EHUHLQVWLPPHQ�� ZREHL� GLHVHU� 6DFKYHUKDOW� MHGRFK� LP� .DWDORJ� GHXWOLFK� DQJHJHEHQ
ZHUGHQ�PX��

�����������������������������������������������
��=X�DOOJHPHLQHQ�'HILQLWLRQHQ�VLHKH�DXFK�GHQ�³/HLWIDGHQ�I�U�GLH�$QZHQGXQJ�GHU�QDFK�GHP�1HXHQ�.RQ]HSW�XQG
GHP�*HVDPWNRQ]HSW�YHUID�WHQ�*HPHLQVFKDIWVULFKWOLQLHQ�]XU�WHFKQLVFKHQ�+DUPRQLVLHUXQJ´�7HLO�,�%��:HLWHUH
'HILQLWLRQHQ��GLH�I�U�GLH�(09�5LFKWOLQLH�VSH]LILVFK�VLQG��VLQG�LQ�.DSLWHO���GLHVHV�/HLWIDGHQV�HQWKDOWHQ�



��

'DV�,QYHUNHKUEULQJHQ�HLQHV�*HUlWHV�VFKOLH�W�IROJHQGH�)lOOH�QLFKW�HLQ�

�D�� GLH� $EWUHWXQJ� GHV� *HUlWHV� YRP� +HUVWHOOHU� DQ� VHLQHQ� LP� (:5� QLHGHUJHODVVHQHQ
%HYROOPlFKWLJWHQ��GHU�LP�1DPHQ�GHV�+HUVWHOOHUV�GDI�U�YHUDQWZRUWOLFK�LVW�VLFKHU]XVWHOOHQ�
GD��GDV�*HUlW�PLW�GHU�5LFKWOLQLH��EHUHLQVWLPPW�

�

�E�� (LQIXKUHQ� LQ� GHQ�(:5� ]XP�=ZHFN� GHU�:LHGHUDXVIXKU�� EHLVSLHOVZHLVH� LP�5DKPHQ� GHU
5HJHOXQJHQ�I�U�GHQ�9HUHGHOXQJVYHUNHKU�

�

�F�� GLH� +HUVWHOOXQJ� HLQHV� *HUlWHV� LQQHUKDOE� GHV� (:5� ]XP� =ZHFN� GHU� $XVIXKU� LQ� HLQ
'ULWWODQG�

�

�G�� GLH�$XVVWHOOXQJ�GHV�*HUlWHV�DXI�0HVVHQ�XQG�$XVVWHOOXQJHQ����=ZDU�PX��GDV�*HUlW�QLFKW
YROOVWlQGLJ�GHQ�%HVWLPPXQJHQ�GHU�(09�5LFKWOLQLH�HQWVSUHFKHQ��GDUDXI�PX��GDQQ�MHGRFK
GHXWOLFK�XQPLWWHOEDU�EHL�GHP�DXVJHVWHOOWHQ�*HUlW�KLQJHZLHVHQ�ZHUGHQ�

'LH� GDV�*HUlW� LP�(:5� LQ�9HUNHKU� EULQJHQGH� 3HUVRQ�� VHL� GLHV� GHU�+HUVWHOOHU�� VHLQ� LP� (:5
QLHGHUJHODVVHQHU�%HYROOPlFKWLJWHU��HLQ� ,PSRUWHXU�RGHU�HLQH�EHOLHELJH�DQGHUH�3HUVRQ��PX�� I�U
GLH� ]XVWlQGLJH� %HK|UGH� GLH� (*�.RQIRUPLWlWVHUNOlUXQJ� XQG� JHJHEHQHQIDOOV� GLH� WHFKQLVFKH
'RNXPHQWDWLRQ���]XU�9HUI�JXQJ�KDOWHQ��'LHVH�'RNXPHQWH�P�VVHQ�YRQ�GLHVHU�3HUVRQ� I�U�GLH
]XVWlQGLJHQ�%HK|UGHQ�ZlKUHQG� HLQHV� =HLWUDXPV� YRQ� ]HKQ� -DKUHQ� QDFK� ,QYHUNHKUEULQJHQ� GHV
OHW]WHQ�*HUlWHV� ]XU� 9HUI�JXQJ� JHKDOWHQ� ZHUGHQ�� 'LHV� JLOW� VRZRKO� I�U� *HUlWH�� GLH� LP� (:5
KHUJHVWHOOW�ZXUGHQ��DOV�DXFK�I�U�*HUlWH��GLH�DXV�HLQHP�'ULWWODQG�LPSRUWLHUW�ZXUGHQ�

���� ,QEHWULHEQDKPH�HLQHV�*HUlWHV

,QEHWULHEQDKPH�EHGHXWHW�GHQ�HUVWPDOLJHQ�*HEUDXFK�HLQHV�XQWHU�GLH�5LFKWOLQLH�IDOOHQGHQ�*HUlWHV
LP�*HELHW�GHV�(:5�GXUFK�GHQ�(QGEHQXW]HU�

.RPPHQWDU�

'LH� ,QEHWULHEQDKPH� HLQHV� XQWHU� GLH� (09�5LFKWOLQLH� IDOOHQGHQ� *HUlWHV� HUIROJW� GXUFK� GHQ
HUVWPDOLJHQ�*HEUDXFK�

:HQQ�HV�XQP|JOLFK�LVW��GHQ�=HLWSXQNW�GHV�HUVWPDOLJHQ�*HEUDXFKV�]X�EHVWLPPHQ��JHOWHQ�*HUlWH�
GLH�LQ�%HWULHE�JHQRPPHQ�ZHUGHQ�N|QQHQ��VREDOG�VLH�LQ�9HUNHKU�JHEUDFKW�ZHUGHQ�XQG�GLH�QLFKW
PRQWLHUW�RGHU�LQVWDOOLHUW�ZHUGHQ�P�VVHQ�XQG�GHUHQ�9HUWULHEVEHGLQJXQJHQ��/DJHUXQJ��7UDQVSRUW
XVZ��� GDV� HOHNWURPDJQHWLVFKH� 9HUKDOWHQ� GHV� *HUlWHV� QLFKW� YHUlQGHUQ�� GDQQ� DOV� LQ� %HWULHE
JHQRPPHQ��VREDOG�VLH�LQ�9HUNHKU�JHEUDFKW�ZHUGHQ�

:LUG� HLQ� *HUlW� QXU� I�U� GHQ� (LJHQJHEUDXFK� GHV� +HUVWHOOHUV� RGHU� (QGEHQXW]HUV� LP� (:5
KHUJHVWHOOW� RGHU� DXV� HLQHP� 'ULWWODQG� HLQJHI�KUW�� LVW� GDV� ,QYHUNHKUEULQJHQ� PLW� GHU
,QEHWULHEQDKPH� YHUEXQGHQ�� GLH�9HUSIOLFKWXQJ� ]XU� (LQKDOWXQJ� GHU� 5LFKWOLQLH� EHJLQQW� PLW� GHP
HUVWPDOLJHQ�*HEUDXFK�

�����������������������������������������������
���2EZRKO�LQ�GHU�(09�5LFKWOLQLH�DXI�GLHVHQ�VSH]LILVFKHQ�6DFKYHUKDOW�QLFKW�YHUZLHVHQ�ZLUG��LVW�HU�DOV
(PSIHKOXQJ�DXIJHQRPPHQ�
���6LHKH�.DSLWHO������XQG������GLHVHV�/HLWIDGHQV�



��

$UWLNHO� �� GHU� (09�5LFKWOLQLH� JHVWDWWHW� GHQ� 0LWJOLHGVWDDWHQ�� LQ� HLQLJHQ� EHVWLPPWHQ� )lOOHQ
JHZLVVH� 0D�QDKPHQ� I�U� GLH� ,QEHWULHEQDKPH� XQG� GHQ� *HEUDXFK� YRQ� *HUlWHQ� ]X� HUJUHLIHQ�
'LHVH�0D�QDKPHQ�EHWUHIIHQ�QLFKW�XQPLWWHOEDU�GDV� ,QYHUNHKUEULQJHQ� RGHU� GHQ� IUHLHQ�9HUNHKU
YRQ�*HUlWHQ��JHZ|KQOLFK�EHVFKUlQNHQ�VLH�GHUHQ�*HEUDXFK�LQ�EHVRQGHUHQ�HOHNWURPDJQHWLVFKHQ
8PJHEXQJHQ�� (LQ� %HLVSLHO� N|QQWH� LP� 9HUERW� GHU� ,QVWDOODWLRQ� XQG�RGHU� GHV� *HEUDXFKV
EHVWLPPWHU�*HUlWH�LQ�HPSILQGOLFKHQ�%HUHLFKHQ�ZLH�LQ�.UDQNHQKlXVHUQ�RGHU�DXI�)OXJKlIHQ�XVZ�
EHVWHKHQ��'LHV�IlOOW�QDW�UOLFK�LQ�GLH�=XVWlQGLJNHLW�GHU�%HK|UGHQ�GHU�0LWJOLHGVWDDWHQ��GHUHQ�=LHO
GHU�6FKXW]�VROFKHU�6RQGHUIlOOH�LVW�

'LHVH�6RQGHUPD�QDKPHQ�P�VVHQ�LQ�LKUHP�8PIDQJ�EHJUHQ]W�VHLQ�XQG�GHU�.RPPLVVLRQ�XQG�GHQ
DQGHUHQ�0LWJOLHGVWDDWHQ�PLWJHWHLOW�ZHUGHQ��'LH�.RPPLVVLRQ�ZLUG� LKUHUVHLWV� LP�$PWVEODWW� GHU
(XURSlLVFKHQ� *HPHLQVFKDIWHQ� HQWVSUHFKHQGH� ,QIRUPDWLRQHQ� ]X� VROFKHQ� DOV� JHUHFKWIHUWLJW
JHOWHQGHQ�6RQGHUPD�QDKPHQ�YHU|IIHQWOLFKHQ�

���� +HUVWHOOHU

+HUVWHOOHU� LVW�GLHMHQLJH�3HUVRQ��GLH� I�U�GHQ�(QWZXUI�XQG�GLH�)HUWLJXQJ�HLQHV�XQWHU�GLH�(09�
5LFKWOLQLH� IDOOHQGHQ� *HUlWHV� YHUDQWZRUWOLFK� LVW�� GHVVHQ� ,QYHUNHKUEULQJHQ� LP� (:5� LQ� LKUHP
1DPHQ�HUIROJHQ�VROO�

:HU� HLQ� *HUlW� VR� HUKHEOLFK� YHUlQGHUW�� GD�� GDUDXV� HLQ� ³TXDVL� QHXHV� *HUlW´��� ZLUG�� JLOW� LP
+LQEOLFN�DXI�GDV�,QYHUNHKUEULQJHQ�LP�(:5�DXFK�DOV�+HUVWHOOHU���

.RPPHQWDU�

'HU�+HUVWHOOHU�WUlJW�GLH�9HUDQWZRUWXQJ�I�U�GLH�(UI�OOXQJ�GHU�IROJHQGHQ�9HUSIOLFKWXQJHQ�

�D�� (QWZXUI� XQG� )HUWLJXQJ� GHV� *HUlWHV� LQ� hEHUHLQVWLPPXQJ� PLW� GHQ� LQ� GHU� 5LFKWOLQLH
IHVWJHOHJWHQ�6FKXW]DQIRUGHUXQJHQ�

�

�E�� %HDFKWXQJ�GHU�9HUIDKUHQ�]XU�%HVFKHLQLJXQJ�GHU�.RQIRUPLWlW�GHV�*HUlWHV�PLW�GHQ�LQ�GHU
5LFKWOLQLH�IHVWJHOHJWHQ�6FKXW]DQIRUGHUXQJHQ�

'HU� +HUVWHOOHU� WUlJW� OHW]WHQGOLFK� DOOHLQ� GLH� 9HUDQWZRUWXQJ� GDI�U�� GD�� VHLQ� *HUlW� PLW� GHQ
DQZHQGEDUHQ�5LFKWOLQLHQ��EHUHLQVWLPPW��(U�PX�� VRZRKO�GHQ�(QWZXUI� DOV� DXFK� GLH� )HUWLJXQJ
GHV�*HUlWHV�YHUVWHKHQ��XP�GLH�(LQKDOWXQJ�DOOHU�JHOWHQGHQ�%HVWLPPXQJHQ�XQG�$QIRUGHUXQJHQ
GHU�HLQVFKOlJLJHQ�5LFKWOLQLHQ�EHVFKHLQLJHQ�]X�N|QQHQ�

$OV�OHW]WHQGOLFK�DOOHLQ�YHUDQWZRUWOLFKH�3HUVRQ� I�KUW�HU��ZLH� LQ�.DSLWHO���ZHLWHU�HUOlXWHUW�ZLUG�
HLQH�(09�$QDO\VH�GXUFK��XP�]X�HUPLWWHOQ��RE�VHLQ�*HUlW�GHU�(09�5LFKWOLQLH�XQWHUOLHJW�XQG
ZHOFKH� $QIRUGHUXQJHQ� $QZHQGXQJ� ILQGHQ�� (U� LVW� OHW]WHQGOLFK� I�U� HLQH� VROFKH� $QDO\VH
YHUDQWZRUWOLFK�

�����������������������������������������������
���6LHKH�.DSLWHO�����$QZHQGXQJ�GHU�(09�5LFKWOLQLH�DXI�JHEUDXFKWH��6HFRQG�+DQG��XQG�LQVWDQGJHVHW]WH�*HUlWH
VRZLH�(UVDW]WHLOH�
���$XFK�ZHQQ�GLH�5LFKWOLQLH�������(:*�GHV�5DWHV��EHU�GLH�DOOJHPHLQH�3URGXNWVLFKHUKHLW�QLFKW�DXI�GLH
%HVWLPPXQJHQ�GHU�(09�5LFKWOLQLH�DQZHQGEDU�LVW��LVW�HV�LQWHUHVVDQW�]X�EHWUDFKWHQ��GD��GLH�LQ�GLHVHU�5LFKWOLQLH
DQJHJHEHQH�'HILQLWLRQ�HLQHV�+HUVWHOOHUV�DOV�³MHGH�DQGHUH�3HUVRQ��GLH�DOV�+HUVWHOOHU�DXIWULWW��LQGHP�VLH�DXI�GHP
3URGXNW�LKUHQ�1DPHQ��LKU�0DUNHQ]HLFKHQ�RGHU�HLQ�DQGHUHV�XQWHUVFKHLGXQJVNUlIWLJHV�.HQQ]HLFKHQ�DQEULQJW´
LP�=XVDPPHQKDQJ�PLW�GHU�bQGHUXQJ�GHV�/HLWIDGHQV�I�U�GLH�$QZHQGXQJ�GHU�QDFK�GHP�1HXHQ�.RQ]HSW�XQG
GHP�*HVDPWNRQ]HSW�YHUID�WHQ�*HPHLQVFKDIWVULFKWOLQLHQ�]XU�WHFKQLVFKHQ�+DUPRQLVLHUXQJ�GLVNXWLHUW�ZLUG�



��

'HU�+HUVWHOOHU�NDQQ�I�U�EHVWLPPWH�6FKULWWH��]�%��*HUlWHHQWZXUI�RGHU��IHUWLJXQJ��8QWHUDXIWUlJH
YHUJHEHQ�� VRODQJH� HU� GLH� =XVWlQGLJNHLW� XQG� 9HUDQWZRUWXQJ� I�U� GDV� *HUlW� LQVJHVDPW� EHKlOW�
(EHQVR�NDQQ�HU�]XU�+HUVWHOOXQJ�GHV�*HUlWHV�YRUJHIHUWLJWH�%DXHOHPHQWH�RGHU�%DXWHLOH�PLW�RGHU
RKQH�&(�.HQQ]HLFKQXQJ�YHUZHQGHQ��RKQH�VHLQH�(LJHQVFKDIW�DOV�+HUVWHOOHU�]X�YHUOLHUHQ�

$UWLNHO� ��� $EV�� ��� �� XQG� �� GHU� (09�5LFKWOLQLH� HQWKDOWHQ� GLH� GHP� +HUVWHOOHU� DXIHUOHJWHQ
9HUSIOLFKWXQJHQ� LQ� EH]XJ� DXI� GLH� .RQIRUPLWlWVEHZHUWXQJ�� GLH� &(�.HQQ]HLFKQXQJ�� GLH� (*�
.RQIRUPLWlWVHUNOlUXQJ�XQG�GLH�5HJHOXQJHQ�GDKLQJHKHQG��GD��GLHVH�(*�.RQIRUPLWlWVHUNOlUXQJ
�JHJHEHQHQIDOOV�]XVDPPHQ�PLW�GHU�WHFKQLVFKHQ�'RNXPHQWDWLRQ��I�U�GLH�]XVWlQGLJHQ�%HK|UGHQ
ZlKUHQG� HLQHV� =HLWUDXPV� YRQ� ]HKQ� -DKUHQ� QDFK� ,QYHUNHKUEULQJHQ� GHV� OHW]WHQ� *HUlWHV� ]XU
9HUI�JXQJ�JHKDOWHQ�ZLUG�

���� %HYROOPlFKWLJWHU

%HYROOPlFKWLJWH�U�� LVW� GLHMHQLJH� RGHU� VLQG� GLHMHQLJHQ� 3HUVRQ�HQ��� GLH� DXVGU�FNOLFK� GXUFK
VFKULIWOLFKHQ� $XIWUDJ� YRP� +HUVWHOOHU� EHVWLPPW� ZLUG� �ZHUGHQ��� KLQVLFKWOLFK� EHVWLPPWHU
9HUSIOLFKWXQJHQ� GHV� +HUVWHOOHUV� LQ� GHVVHQ� 1DPHQ� ]X� KDQGHOQ�� ,QZLHZHLW� GHU� �GLH�
%HYROOPlFKWLJWH�Q��9HUSIOLFKWXQJHQ�HLQJHKHQ�NDQQ��N|QQHQ���GLH�I�U�GHQ�+HUVWHOOHU�YHUELQGOLFK
VLQG��EHVWLPPW�VLFK�QDFK�GHP�LKP�LKQHQ�YRP�+HUVWHOOHU�HUWHLOWHQ�$XIWUDJ�

%HLVSLHOVZHLVH� N|QQWH�Q�� HU�VLH� GD]X� EHVWLPPW� ZHUGHQ�� GLH� 3U�IXQJHQ� LP� *HELHW� GHV� (:5
GXUFKI�KUHQ� ]X� ODVVHQ�� GLH� .RQIRUPLWlWVHUNOlUXQJ� ]X� XQWHU]HLFKQHQ�� GLH� &(�.HQQ]HLFKQXQJ
DQ]XEULQJHQ�XQG�GLH�.RQIRUPLWlWVHUNOlUXQJ�XQG�WHFKQLVFKH�'RNXPHQWDWLRQ�I�U�GLH�]XVWlQGLJHQ
%HK|UGHQ�]XU�9HUI�JXQJ�]X�KDOWHQ�

.RPPHQWDU�

:HQQ� GHU� +HUVWHOOHU� HLQHQ� %HYROOPlFKWLJWHQ� EHVWLPPW�� PX�� GLHVHU� LP� (:5� QLHGHUJHODVVHQ
VHLQ�

$UWLNHO����$EV�������XQG���GHU�(09�5LFKWOLQLH�HQWKDOWHQ�GLH�GHP� LP�(:5�QLHGHUJHODVVHQHQ
%HYROOPlFKWLJWHQ� DXIHUOHJWHQ� 9HUSIOLFKWXQJHQ� LQ� EH]XJ� DXI� GLH� .RQIRUPLWlWVEHZHUWXQJ�� GLH
&(�.HQQ]HLFKQXQJ�� GLH� (*�.RQIRUPLWlWVHUNOlUXQJ� XQG� GLH� 5HJHOXQJHQ� GDKLQJHKHQG�� GD�
GLHVH� (*�.RQIRUPLWlWVHUNOlUXQJ� �JHJHEHQHQIDOOV� ]XVDPPHQ� PLW� GHU� WHFKQLVFKHQ
'RNXPHQWDWLRQ��I�U�GLH�]XVWlQGLJHQ�%HK|UGHQ�ZlKUHQG�HLQHV�=HLWUDXPV�YRQ�]HKQ�-DKUHQ�QDFK
,QYHUNHKUEULQJHQ�GHV�OHW]WHQ�*HUlWHV�]XU�9HUI�JXQJ�JHKDOWHQ�ZLUG�

���� ,PSRUWHXU

,PSRUWHXU�LVW�HLQH�3HUVRQ��GLH�HLQ�XQWHU�GLH�5LFKWOLQLH�IDOOHQGHV�*HUlW��GDV�DXV�HLQHP�'ULWWODQG
VWDPPW��LP�(:5�LQ�9HUNHKU�EULQJW�

(QWVSUHFKHQG� GHU� 5LFKWOLQLH� �$UWLNHO� ��� $EV�� �� 8QWHUDEVDW]� �� XQG� $UWLNHO� ��� $EV�� �
8QWHUDEVDW]� ��� PX�� GHU� ,PSRUWHXU� GLH� .RQIRUPLWlWVHUNOlUXQJ� GHV� +HUVWHOOHUV� XQG� GLH
WHFKQLVFKH�'RNXPHQWDWLRQ� I�U�GLH� ]XVWlQGLJHQ�%HK|UGHQ�ZlKUHQG� HLQHV� =HLWUDXPV� YRQ� ]HKQ
-DKUHQ� QDFK� ,QYHUNHKUEULQJHQ� GHV� OHW]WHQ� *HUlWHV� ]XU� 9HUI�JXQJ� KDOWHQ�� ZHQQ� ZHGHU� GHU
+HUVWHOOHU�QRFK�VHLQ�%HYROOPlFKWLJWHU�LP�(:5�QLHGHUJHODVVHQ�LVW�



��

:HQQ�GHU�,PSRUWHXU�3IOLFKWHQ��EHUQHKPHQ�P|FKWH��GLH��EHU�GLH�REHQ�JHQDQQWHQ�KLQDXVJHKHQ�
NDQQ� HU� QDW�UOLFK� LP� (LQYHUQHKPHQ�PLW� GHP�+HUVWHOOHU� %HYROOPlFKWLJWHU� �VLHKH� .DSLWHO� ����
ZHUGHQ��RGHU�HU�ZLUG�]XP�+HUVWHOOHU��ZHQQ�HU�EHLVSLHOVZHLVH�HLQ�3URGXNW�VR�YHUlQGHUW��GD��HV
I�U�GHQ�ORNDOHQ�0DUNW�JHHLJQHW�LVW��LQ�GLHVHQ�)lOOHQ�PX��HU�GLH�9HUSIOLFKWXQJHQ�GLHVHU�3DUWHLHQ
�EHUQHKPHQ�

���� $QGHUH�YHUDQWZRUWOLFKH�3HUVRQHQ

,VW�ZHGHU�GHU�+HUVWHOOHU�QRFK�GHU�%HYROOPlFKWLJWH�QRFK�GHU�,PSRUWHXU�LP�(:5�QLHGHUJHODVVHQ�
KDW� MHGH� DQGHUH� LP� (:5� DQVlVVLJH� 3HUVRQ�� GLH� HLQ� *HUlW� LP� (:5� LQ� 9HUNHKU� EULQJW�
9HUSIOLFKWXQJHQ�LP�5DKPHQ�GHU�5LFKWOLQLH��6LH�LVW�JHPl��$UWLNHO����GHU�5LFKWOLQLH�YHUSIOLFKWHW�
GLH� QRWZHQGLJH�'RNXPHQWDWLRQ� I�U� GLH� ]XVWlQGLJHQ� %HK|UGHQ�ZlKUHQG� HLQHV� =HLWUDXPV� YRQ
]HKQ�-DKUHQ�QDFK�,QYHUNHKUEULQJHQ�GHV�OHW]WHQ�*HUlWHV�LP�*HELHW�GHV�(:5�]XU�9HUI�JXQJ�]X
KDOWHQ�

6ROOWH�GLHVH� 3HUVRQ� 3IOLFKWHQ� �EHUQHKPHQ�ZROOHQ�� GLH� �EHU� GLH� REHQ� JHQDQQWHQ� KLQDXVJHKHQ�
NDQQ� VLH� QDW�UOLFK� LP�(LQYHUQHKPHQ�PLW� GHP�+HUVWHOOHU�%HYROOPlFKWLJWHU� �VLHKH�.DSLWHO� ����
ZHUGHQ��RGHU�VLH�ZLUG�]XP�+HUVWHOOHU��ZHQQ�VLH�EHLVSLHOVZHLVH�HLQ�3URGXNW�VR�YHUlQGHUW��GD��HV
I�U�GHQ�ORNDOHQ�0DUNW�JHHLJQHW�LVW��LQ�GLHVHQ�)lOOHQ�PX��VLH�GLH�9HUSIOLFKWXQJHQ�GLHVHU�3DUWHLHQ
�EHUQHKPHQ�

���� (QGSURGXNW

,P�6LQQH�GLHVHV�/HLWIDGHQV� YHUVWHKW� VLFK� HLQ�(QGSURGXNW� DOV�$SSDUDW� RGHU�*HUlWHHLQKHLW�PLW
HLQHU�HLJHQVWlQGLJHQ�)XQNWLRQ��VLHKH�.DSLWHO�������HLQHP�HLJHQHQ�*HKlXVH�XQG���JHJHEHQHQIDOOV
��6FKQLWWVWHOOHQ�XQG�$QVFKO�VVHQ��GLH�I�U�(QGEHQXW]HU�EHVWLPPW�VLQG�

���� (LJHQVWlQGLJH�)XQNWLRQ

³(LJHQVWlQGLJH� )XQNWLRQ´� ZLUG� GHILQLHUW� DOV� MHGH� )XQNWLRQ� HLQHV� %DXWHLOV� RGHU� HLQHV
(QGSURGXNWV�� GLH� GHQ� YRP� +HUVWHOOHU� LQ� GHU� *HEUDXFKVDQZHLVXQJ� I�U� HLQHQ� (QGEHQXW]HU
DQJHJHEHQHQ�9HUZHQGXQJV]ZHFN�HUI�OOW�

'LHVH�)XQNWLRQ�VWHKW�RKQH�ZHLWHUH�(LQVWHOOXQJHQ�RGHU�9HUELQGXQJHQ�]XU�9HUI�JXQJ�HV�VHL�GHQQ
VROFKH� (LQVWHOOXQJHQ� RGHU� 9HUELQGXQJHQ� VLQG� VR� HLQIDFK�� GD�� VLH� YRQ� MHGHU� 3HUVRQ
YRUJHQRPPHQ�ZHUGHQ�N|QQHQ��ZHOFKH�GLH�(09�$XVZLUNXQJHQ�QLFKW�JHQDX�NHQQW�



��

��� :HVHQWOLFKH� $UWLNHO� GHU� (09�5LFKWOLQLH� LQ� %H]XJ� DXI� LKUHQ
$QZHQGXQJVEHUHLFK

����� $OOJHPHLQHV

'LH� =LHOH� GHU� 5LFKWOLQLH� VLQG� EHUHLWV� HUOlXWHUW� ZRUGHQ�� HV� JHKW� XP� GHQ� IUHLHQ� 9HUNHKU� YRQ
*HUlWHQ�XQG�XP�GLH�6FKDIIXQJ�HLQHU�DQQHKPEDUHQ�HOHNWURPDJQHWLVFKHQ�8PJHEXQJ� LP�*HELHW
GHV�(:5��(V�LVW�ZLFKWLJ��GHQ�*HLVW�XQG�GLH�/RJLN�GHU�(09�5LFKWOLQLH�XPIDVVHQG�]X�YHUVWHKHQ�
8P� GLHV� ]X� HUUHLFKHQ�� VROOWHQ� GLH� ZHVHQWOLFKHQ� $UWLNHO� XQG� )RUPXOLHUXQJHQ� �LQ� IHWWHU
.XUVLYVFKULIW��EHWUDFKWHW�ZHUGHQ�

������� $UWLNHO���1U�����³*HUlWH´�VLQG�DOOH�HOHNWULVFKHQ�XQG�HOHNWURQLVFKHQ�$SSDUDWH��$QODJHQ
XQG�6\VWHPH��GLH�HOHNWULVFKH�XQG�RGHU�HOHNWURQLVFKH�%DXWHLOH�HQWKDOWHQ�

+LQZHLV�� 'LH� YRUVWHKHQGH� 'HILQLWLRQ� ILQGHW� LP� JHVDPWHQ� 7H[W� GLHVHV� /HLWIDGHQV
$QZHQGXQJ�

������� $UWLNHO��� 1U����� ³(OHNWURPDJQHWLVFKH� 6W|UXQJ´� LVW� MHGH� HOHNWURPDJQHWLVFKH
(UVFKHLQXQJ
��� GLH� GLH� )XQNWLRQ� HLQHV� *HUlWHV� EHHLQWUlFKWLJHQ� N|QQWH�� (LQH
HOHNWURPDJQHWLVFKH�6W|UXQJ� NDQQ� EHLVSLHOVZHLVH� HOHNWURPDJQHWLVFKHV�5DXVFKHQ�� HLQ
XQHUZ�QVFKWHV�6LJQDO���XVZ��VHLQ�

.RPPHQWDU�

6FKXW]]LHO� GHU� (09�5LFKWOLQLH� LVW� HV� VLFKHU]XVWHOOHQ�� GD�� $SSDUDWH�� $QODJHQ� RGHU
6\VWHPH� QLFKW� GXUFK� HLQ� HOHNWURPDJQHWLVFKHV� 3KlQRPHQ� LQ� LKUHU� )XQNWLRQ
EHHLQWUlFKWLJW� ZHUGHQ�� :HQQ� HLQ� *HUlW� EHL� EHVWLPPXQJVJHPl�HP� %HWULHE� GLH
)XQNWLRQ� DQGHUHU� *HUlWH� LQ� VHLQHP� DNWXHOOHQ� XQG� YRUDXVVLFKWOLFKHQ
HOHNWURPDJQHWLVFKHQ�8PIHOG�QLFKW� EHHLQWUlFKWLJW�� VROOWH� GDYRQ� DXVJHJDQJHQ�ZHUGHQ�
GD�� HV� GHU� JUXQGOHJHQGHQ� $QIRUGHUXQJ� GHU� 5LFKWOLQLH� KLQVLFKWOLFK� GHU� (U]HXJXQJ
HOHNWURPDJQHWLVFKHU�6W|UXQJHQ�HQWVSULFKW�

'LH� LQ� GHU� 5LFKWOLQLH� EHWUDFKWHWHQ� HOHNWURPDJQHWLVFKHQ� 6LJQDOH� EHLQKDOWHQ� QLFKW� GLH
6LJQDOH��GLH�EHLP�%HWUHLEHQ�HLQHV�*HUlWHV�HUZ�QVFKW�XQG�HUIRUGHUOLFK�VLQG��'DV�*HUlW
PX��GLHVH�HU]HXJHQ�G�UIHQ��DQVRQVWHQ�NDQQ�HV�QLFKW�DUEHLWHQ��%HLVSLHOVZHLVH�ZHUGHQ
GLH� LQQHUKDOE� GHU� HUIRUGHUOLFKHQ� %DQGEUHLWH� XQG� GHU� ]XOlVVLJHQ� 6WUDKOXQJVOHLVWXQJ
OLHJHQGHQ� HOHNWURPDJQHWLVFKHQ� $XVVHQGXQJHQ� YRQ� 6HQGHIXQNJHUlWHQ� YRP
$QZHQGXQJVEHUHLFK� GHU� 5LFKWOLQLH� QLFKW� HUID�W�� (OHNWURPDJQHWLVFKH� $XVVHQGXQJHQ
YRQ� 6HQGHIXQNJHUlWHQ� DX�HUKDOE� GHU� HUIRUGHUOLFKHQ� %DQGEUHLWH� �]�� %�
1HEHQDXVVHQGXQJHQ��ZHUGHQ�KLQJHJHQ� YRQ� GHU�5LFKWOLQLH� HUID�W� XQG� XQWHUOLHJHQ� LKU
GDKHU��GD�HV�VLFK�XP�³XQHUZ�QVFKWH�6LJQDOH��´�KDQGHOW��'HU�+HUVWHOOHU�VROOWH�GLHVH�LQ
GHU�(QWZXUIV��XQG�)HUWLJXQJVSKDVH�EHVHLWLJHQ�

�����������������������������������������������

��,P�ZHLWHUHQ�7H[W�GLHVHV�/HLWIDGHQV�ZLUG�VWDWW�³(UVFKHLQXQJ´�LQ�hEHUHLQVWLPPXQJ�PLW�GHP�6SUDFKJHEUDXFK
GHU�(09�1RUPHQ�GHU�%HJULII�³3KlQRPHQ´�YHUZHQGHW�
���6LHKH�.DSLWHO����������I�U�$XVVHQGXQJHQ�DX�HUKDOE�GHU�HUIRUGHUOLFKHQ�%DQGEUHLWH�
���6LHKH�.DSLWHO����������I�U�$XVVHQGXQJHQ�DX�HUKDOE�GHU�HUIRUGHUOLFKHQ�%DQGEUHLWH�



��

������ $UWLNHO� �� 1U�� ��� ³6W|UIHVWLJNHLW´� LVW� GLH� )lKLJNHLW� HLQHV� *HUlWHV�� ZlKUHQG� HLQHU
HOHNWURPDJQHWLVFKHQ� 6W|UXQJ� JHPl�� GHQ� I�U� GLHVHV� *HUlW� IHVWJHOHJWHQ
/HLVWXQJVPHUNPDOHQ�]XIULHGHQVWHOOHQG�]X�DUEHLWHQ�

.RPPHQWDU�

'DV� =LHO� GHU� 6FKXW]DQIRUGHUXQJ� LVW� DXFK� KLHU� GLH� )XQNWLRQ�� QLFKW� GLH� 4XDOLWlW�� GHU
HOHNWULVFKHQ� RGHU� HOHNWURQLVFKHQ� $SSDUDWH�� $QODJHQ� XQG� 6\VWHPH�� GLH� HOHNWULVFKH
XQG�RGHU�HOHNWURQLVFKH�%DXWHLOH�HQWKDOWHQ�

%HLVSLHOVZHLVH�HUZDUWHW�PDQ�YRQ�HLQHU�HOHNWURQLVFKHQ�0XVLNJUX�NDUWH�QLFKW�� GD�� VLH
LQ�EH]XJ�DXI�HOHNWURPDJQHWLVFKH�6W|UXQJHQ��EHU�GLH�6W|UXQJHQ�KLQDXV�VW|UIHVW�LVW��I�U
GLH� VLH� EHL� EHVWLPPXQJVJHPl�HP� %HWULHE� LQ� GHP� I�U� VLH� YRUJHVHKHQHQ
HOHNWURPDJQHWLVFKHQ� 8PIHOG� HQWZRUIHQ� ZXUGH�� 'LH� 3UD[LV� ]HLJW�� GD�� GLH� %HQXW]HU
QRUPDOHUZHLVH� NHLQH� WHXUHUHQ� *UX�NDUWHQ� HLQIDFK� GHVZHJHQ� NDXIHQ� Z�UGHQ� XP
VLFKHU]XVWHOOHQ�� GD�� GLHVH� QLH� YRQ� HOHNWURPDJQHWLVFKHQ� 6W|UXQJHQ� EHWURIIHQ� VHLQ
ZHUGHQ�� 'DV� HUZDUWHWH� 6FKXW]QLYHDX� PX�� YHUKlOWQLVPl�LJ� ]X� GHQ� YHUIROJWHQ
=LHOVHW]XQJHQ�VHLQ�

������ $UWLNHO� �� 1U�� ��� ³(OHNWURPDJQHWLVFKH� 9HUWUlJOLFKNHLW´� LVW� GLH� )lKLJNHLW� HOHNWULVFKHU
RGHU� HOHNWURQLVFKHU� $SSDUDWH�� $QODJHQ� RGHU� 6\VWHPH�� GLH� HOHNWULVFKH� XQG�RGHU
HOHNWURQLVFKH� %DXWHLOH� HQWKDOWHQ�� LQ� GHU� HOHNWURPDJQHWLVFKHQ� 8PZHOW
]XIULHGHQVWHOOHQG�]X�DUEHLWHQ��RKQH�GDEHL�VHOEVW�HOHNWURPDJQHWLVFKH�6W|UXQJHQ�]X
YHUXUVDFKHQ�� GLH� I�U� DOOH� LQ� GLHVHU� 8PZHOW� YRUKDQGHQHQ� $SSDUDWH�� $QODJHQ� RGHU
6\VWHPH�XQDQQHKPEDU�ZlUHQ�

.RPPHQWDU�

'DV�:RUW� ³XQDQQHKPEDU´� VROOWH� KHUYRUJHKREHQ�ZHUGHQ��:LHGHUXP�ZLUG� GLH�(09�
$QDO\VH� GHV� +HUVWHOOHUV�� JHJHEHQHQIDOOV� XQWHU� =XKLOIHQDKPH� HLQVFKOlJLJHU
KDUPRQLVLHUWHU�1RUPHQ�XQG�DQGHUHU� WHFKQLVFKHU�(UNHQQWQLVVH�� I�U�GLH� ]X� HUJUHLIHQGH
0D�QDKPH� EHVWLPPHQG� VHLQ�� ³=XIULHGHQVWHOOHQG� DUEHLWHQ´� EHGHXWHW� KLHU�� RKQH
%HHLQWUlFKWLJXQJ� GHV� %HWULHEVYHUKDOWHQV� ELV� XQWHUKDOE� HLQHU� DQQHKPEDUHQ
%HWULHEVTXDOLWlW�

������ $UWLNHO���$EV�����'LHVH�5LFKWOLQLH�JLOW� I�U�*HUlWH�� GLH� HOHNWURPDJQHWLVFKH�6W|UXQJHQ
YHUXUVDFKHQ�N|QQHQ�RGHU�GHUHQ�%HWULHE�GXUFK�GLHVH�6W|UXQJHQ�EHHLQWUlFKWLJW�ZHUGHQ
NDQQ�

������ $UWLNHO����'LH�LQ�$UWLNHO���EH]HLFKQHWHQ�*HUlWH�P�VVHQ�VR�KHUJHVWHOOW�ZHUGHQ��GD�

�D�� GLH� (U]HXJXQJ� HOHNWURPDJQHWLVFKHU� 6W|UXQJHQ� VRZHLW� EHJUHQ]W� ZLUG�� GD�� HLQ
EHVWLPPXQJVJHPl�HU� %HWULHE� YRQ� )XQN�� XQG� 7HOHNRPPXQLNDWLRQVJHUlWHQ� VRZLH
VRQVWLJHQ�*HUlWHQ�P|JOLFK�LVW�

�

�E�� GLH� *HUlWH� HLQH� DQJHPHVVHQH� )HVWLJNHLW� JHJHQ� HOHNWURPDJQHWLVFKH� 6W|UXQJHQ
DXIZHLVHQ��VR�GD��HLQ�EHVWLPPXQJVJHPl�HU�%HWULHE�P|JOLFK�LVW�

������ 'LH� ZHVHQWOLFKHQ� 6FKXW]DQIRUGHUXQJHQ� VLQG� LQ� $QKDQJ� ,,,� LQ� DOOJHPHLQHU� :HLVH
ZLHGHUJHJHEHQ�� GD]X� LVW� GRUW� HLQH� QLFKW� HUVFK|SIHQGH� /LVWH� YRQ� 3URGXNWNDWHJRULHQ



��

DXIJHI�KUW�� I�U� GLH� GLH� $QIRUGHUXQJHQ� JHOWHQ�� +LQVLFKWOLFK� GHU� 6W|UIHVWLJNHLW� VROOHQ
*HUlWH��LQVEHVRQGHUH�XQWHU�GHQ�%XFKVWDEHQ�D�ELV�O�LQ�$QKDQJ�,,,�JHQDQQWH�*HUlWH��VR
EHVFKDIIHQ� VHLQ�� GD�� VLH� LQ� HLQHP� I�U� LKUHQ� *HEUDXFK� �EOLFKHQ� HOHNWURPDJQHWLVFKHQ
8PIHOG� DQJHPHVVHQH� 6W|UIHVWLJNHLW� DXIZHLVHQ�� VR� GD�� VLH� RKQH� %HHLQWUlFKWLJXQJ
EHWULHEHQ�ZHUGHQ�N|QQHQ��XQWHU�%HU�FNVLFKWLJXQJ�GHU�YRQ� DQGHUHQ�*HUlWHQ�� GLH� GLH
1RUPHQ�QDFK�$UWLNHO���HUI�OOHQ��HU]HXJWHQ�6W|USHJHO�

.RPPHQWDU�]X��������������XQG�������

³%HVWLPPXQJVJHPl�HU� %HWULHE´� EH]HLFKQHW� GHQ� *HEUDXFK� GHV� *HUlWHV� LQ
hEHUHLQVWLPPXQJ�PLW�GHU�*HEUDXFKVDQZHLVXQJ�GHV�+HUVWHOOHUV�XQG�GHQ�*HEUDXFK� LQ
GHP� HOHNWURPDJQHWLVFKHQ� 8PIHOG�� GDV� VLFK� QDFK� GHQ� YRP� +HUVWHOOHU� JHZlKOWHQ
1RUPHQ� EHVWLPPW�� *HPl��$QKDQJ� ,,,� GHU� 5LFKWOLQLH� P�VVHQ� GLHVH� $QJDEHQ� LQ� GHU
GHP� *HUlW� EHLJHI�JWHQ� *HEUDXFKVDQZHLVXQJ� �%HWULHEV�� XQG� ,QVWDOODWLRQVKDQGEXFK�
HQWKDOWHQ� VHLQ�� (V� VHL� GDUDXI� KLQJHZLHVHQ�� GD�� HLQLJH� KDUPRQLVLHUWH�1RUPHQ� I�U� GLH
YRQ� LKQHQ� HUID�WHQ� *HUlWH� GHQ� %HWULHE� LQ� HLQHP� EHVWLPPWHQ� 8PIHOG�� ZLH� GHP
:RKQEHUHLFK�RGHU�GHP�,QGXVWULHEHUHLFK��IHVWOHJHQ�

���� (09�$QDO\VH���(QWVFKHLGXQJVDEODXIGLDJUDPP

������ (LQI�KUXQJ

'HU�+HUVWHOOHU�� VHLQ�%HYROOPlFKWLJWHU� RGHU� GLH� 3HUVRQ�� GLH� HLQ� 3URGXNW� LP�(:5� LQ�9HUNHKU
EULQJW�RGHU�LQ�%HWULHE�QLPPW��PX��HUPLWWHOQ��RE�GLHVHV�3URGXNW�YRQ�GHU�(09�5LFKWOLQLH�HUID�W
ZLUG�RGHU�QLFKW�� XQG�PX��GHUHQ�%HVWLPPXQJHQ�� IDOOV� HUIRUGHUOLFK�� DQZHQGHQ��'HU�+HUVWHOOHU
�LP� ZHLWHVWHQ� 6LQQH� GHU� 5LFKWOLQLH�� PX�� GDKHU� DXI� GHU� *UXQGODJH� GHU� (09�5LFKWOLQLH� HLQH
(09�$QDO\VH�GXUFKI�KUHQ�

(U�LVW�GLH�3HUVRQ��GLH� OHW]WHQGOLFK�DOOHLQ� I�U�GLH�.RQIRUPLWlW�VHLQHV�*HUlWHV�PLW�GHU�5LFKWOLQLH
YHUDQWZRUWOLFK�LVW��'DU�EHU�KLQDXV�LVW�GLHVH�3HUVRQ�I�U�GLH�(LQVFKlW]XQJ�GHU�SRWHQWLHOOHQ�(09�
3UREOHPH�YHUDQWZRUWOLFK��GLH�GDV�*HUlW�EHL�EHVWLPPXQJVJHPl�HP�%HWULHE���YHUXUVDFKHQ�NDQQ
RGHU�ZLUG��GD� VLH� GLH�9HUDQWZRUWXQJ� I�U� GHVVHQ�(QWZXUI� XQG� )HUWLJXQJ��EHUQRPPHQ� KDW�
(09�3UREOHPH�N|QQHQ� VRZRKO� YRP�*HUlW� VHOEVW� DOV� DXFK� YRQ� VHLQHP�8PIHOG�� GHU�$UW� XQG
:HLVH�GHU�,QVWDOODWLRQ�XVZ��DXVJHKHQ�

,Q�GLHVHP�/HLWIDGHQ�ZHUGHQ�SUDNWLVFKH�.ULWHULHQ�XQG�,QVWUXPHQWH�DXIJHI�KUW��GLH�GHQ�+HUVWHOOHU
EHL� GHU� 'XUFKI�KUXQJ� GHU� (09�$QDO\VH� XQWHUVW�W]HQ� VROOHQ�� I�U� GLH� HU� MHGRFK� OHW]WHQGOLFK
VHOEVW�YROO�YHUDQWZRUWOLFK�EOHLEW�

'DV� LQ� $EELOGXQJ� �� DXIJHI�KUWH� $EODXIGLDJUDPP� LVW� HLQ� SUDNWLVFKHV� ,QVWUXPHQW�� GDV� HLQH
9HUHLQIDFKXQJ�GHU�(09�$QDO\VH�JHVWDWWHW��ZHLO�GDULQ�IHVWJHOHJW�LVW��ZHOFKH�$UWHQ�HOHNWULVFKHU
RGHU�HOHNWURQLVFKHU�*HUlWH���YRP�$QZHQGXQJVEHUHLFK�GHU�(09�5LFKWOLQLH�HUID�W�ZHUGHQ�XQG
ZHOFKH�QLFKW�

(XURSlLVFKH�KDUPRQLVLHUWH�1RUPHQ�VSLHOHQ�QLFKW�QXU�GHVZHJHQ�HLQH�6FKO�VVHOUROOH��ZHLO�VLH�GLH
.RQIRUPLWlWVEHZHUWXQJVYHUIDKUHQ� �$UWLNHO� ��� $EV�� �� GHU� 5LFKWOLQLH�� EHL� YROOVWlQGLJHU
$QZHQGXQJ� HUKHEOLFK� YHUHLQIDFKHQ�� VRQGHUQ� DXFK�� ZHLO� VLH� �� VHOEVW� DXI� HLQHU� (09�

�����������������������������������������������
���'LH�(09�5LFKWOLQLH�YHUVWHKW�GDUXQWHU�DXFK�GLH�YRUDXVVLFKWOLFKH�HOHNWURPDJQHWLVFKH�8PJHEXQJ�
���,Q�GLHVHP�.DSLWHO�ZLUG�GHU�%HJULII�³*HUlW´��HTXLSPHQW��LQ�VHLQHP�XPIDVVHQGHUHQ�6LQQ�YHUZHQGHW�



��

8QWHUVXFKXQJ� EDVLHUHQG� �� HLQH� HLQKHLWOLFKH�� KDUPRQLVLHUWH�� WHFKQLVFKH� .RQVHQVO|VXQJ� KLHUI�U
GDUVWHOOHQ��'LHV� EHGHXWHW�� GD�� GHU� +HUVWHOOHU� VLH� EHL� GHU� 'XUFKI�KUXQJ� VHLQHU� (09�$QDO\VH
VHOEVW�GDQQ�EHU�FNVLFKWLJHQ�VROOWH��ZHQQ�GLHVH�1RUPHQ��GHUHQ�$QZHQGXQJ�IUHLZLOOLJ� LVW��QLFKW
I�U�GHQ�(QWZXUI�XQG�GLH�)HUWLJXQJ�GHU�*HUlWH�EHQXW]W�ZHUGHQ�

2EZRKO�GLH�(09�$QDO\VH�LQ�GHU�YROOHQ�9HUDQWZRUWXQJ�GHV�+HUVWHOOHUV� OLHJW�� LVW�HV�]ZLQJHQG
QRWZHQGLJ��GD��GLH�I�U�GLH�$XVI�KUXQJ�YHUDQWZRUWOLFKHQ�%HK|UGHQ�GHU�0LWJOLHGVWDDWHQ�XQG�DOOH
YRQ�GHU�(09�5LFKWOLQLH�EHWURIIHQHQ�3DUWHLHQ�DXV�:LUWVFKDIW�XQG�*HVHOOVFKDIW� �LQ�HUVWHU�/LQLH
+HUVWHOOHU��DEHU�DXFK�GLH�1RUPXQJVRUJDQLVDWLRQHQ��GLH�]XVWlQGLJHQ�XQG�GLH�EHQDQQWHQ�6WHOOHQ�
GLH�I�U�GLH�0DUNW�EHUZDFKXQJ�]XVWlQGLJHQ�%HK|UGHQ��GLH�(XURSlLVFKH�.RPPLVVLRQ�XVZ���]X
GHP� JOHLFKHQ� 9HUVWlQGQLV� JHODQJHQ�� ZHQQ� GHU� %LQQHQPDUNW� UHLEXQJVORV� IXQNWLRQLHUHQ� VROO
�$UWLNHO���GHU�5LFKWOLQLH�YHUSIOLFKWHW�GLH�0LWJOLHGVWDDWHQ�GD]X��LKU�+RKHLWVJHELHW�]X�VFK�W]HQ��

(LQH�VROFKH�JHPHLQVDPH�$XVOHJXQJ�VROOWH�PLWWHOV�ZRKOGHILQLHUWHU�.ULWHULHQ�HUUHLFKW�ZHUGHQ��GLH
GHQ� LQWHUHVVLHUWHQ� .UHLVHQ� ]X� �EHUPLWWHOQ� VLQG�� XP� ]X� HLQHP� .RQVHQV� ]X� JHODQJHQ�� 'LH
UHOHYDQWHQ�.ULWHULHQ�ZHUGHQ�LQ�GLHVHP�XQG�LQ�GHQ�IROJHQGHQ�.DSLWHOQ�EHVFKULHEHQ�

������ .XU]EHVFKUHLEXQJ�GHV�³(QWVFKHLGXQJVDEODXIGLDJUDPPV´

'LH� DXIHLQDQGHUIROJHQGHQ� 6FKULWWH� XQG� .ULWHULHQ� GHV� $EODXIGLDJUDPPV� I�U� GLH� (09�
8QWHUVXFKXQJ� ZHUGHQ� QDFKVWHKHQG� EHVFKULHEHQ�� ZREHL� DXI� GLH� HQWVSUHFKHQGHQ� .DSLWHO
YHUZLHVHQ�ZLUG��LQ�GHQHQ�JHQDXHUH�.ULWHULHQ�XQG�%HVWLPPXQJHQ�GDUJHOHJW�ZHUGHQ�

(UPLWWHOQ�� RE� GLH� *HUlWH� HOHNWULVFKH� XQG�RGHU� HOHNWURQLVFKH� 7HLOH� RGHU� %DXWHLOH
HQWKDOWHQ�

3U�IHQ�� RE� GLH� *HUlWH� YRQ� %HVWLPPXQJHQ� GHU� (09�5LFKWOLQLH� YROOVWlQGLJ�WHLOZHLVH
HUID�W� RGHU� DXVJHVFKORVVHQ� VLQG�� $XVI�KUOLFKH� +LQZHLVH� ZHUGHQ� LQ� .DSLWHO� ���
LQVEHVRQGHUH� LQ� EH]XJ� DXI� GLH� %HVWLPPXQJHQ� JHJHEHQ�� GLH� EHVWLPPWH� *HUlWH� LQ� GHU
(09�5LFKWOLQLH� DXVGU�FNOLFK� DXVVFKOLH�HQ� VRZLH� LQ� EH]XJ� DXI� (LQ]HOULFKWOLQLHQ� LP
6LQQH�YRQ�$UWLNHO���$EV����GHU�(09�5LFKWOLQLH��:HQQ�*HUlWH�WHLOZHLVH�DXVJHVFKORVVHQ
VLQG�� ZLUG� DQJHJHEHQ�� LQZLHZHLW� GLH� 6FKXW]DQIRUGHUXQJHQ� GXUFK� DQGHUH
5HFKWVYRUVFKULIWHQ��LQVEHVRQGHUH�GXUFK�(LQ]HOULFKWOLQLHQ��KDUPRQLVLHUW�VLQG��'LH�(09�
5LFKWOLQLH�PX��GDQQ�DXI�*HUlWH�RGHU�6FKXW]DQIRUGHUXQJHQ�DQJHZHQGHW�ZHUGHQ��ZHQQ
GLHVH�QLFKW�YRQ�(LQ]HOULFKWOLQLHQ�RGHU�DQGHUHQ�VSH]LILVFKHQ�5HJHOXQJHQ�HUID�W�ZHUGHQ�

$QZHQGHQ�YRQ�$UWLNHO���$EV�����XP�]X�HUPLWWHOQ��RE�GLH�HOHNWULVFKHQ�*HUlWH�DXV�6LFKW
GHU� (09� DOV� SDVVLY� DQJHVHKHQ� ZHUGHQ� N|QQHQ� �LQ� GLHVHP� )DOO� VLQG� VLH� YRP
$QZHQGXQJVEHUHLFK� GHU� (09�5LFKWOLQLH� DXVJHVFKORVVHQ�� RGHU� QLFKW�� .DSLWHO� ���
HQWKlOW� GLH� 'HILQLWLRQ� YRQ� HOHNWURPDJQHWLVFK� SDVVLYHQ� HOHNWULVFKHQ� *HUlWHQ� VRZLH
%HLVSLHOH��GLH�GLHVH�'HILQLWLRQ�HUOlXWHUQ�

(UPLWWHOQ��RE�GLH�*HUlWH�DXVGU�FNOLFK�LQ�GHU�/LVWH��$QKDQJ�,,,��JHQDQQW�ZHUGHQ��GLH�GHU
(09�5LFKWOLQLH�EHLJHI�JW�LVW��.DSLWHO������

3U�IHQ�� RE� HLQH� KDUPRQLVLHUWH� 3URGXNWQRUP� RGHU� 3URGXNWIDPLOLHQQRUP�� GLH� LP
$PWVEODWW�GHU�(*�]XU�(09�5LFKWOLQLH�YHU|IIHQWOLFKW�ZXUGH��DQJHZHQGHW�ZHUGHQ�NDQQ
�VLHKH�$QKDQJ���GLHVHV�/HLWIDGHQV��

���

���

����

���

���

���
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(UPLWWHOQ��RE�GDV�*HUlW�DOV�YRQ�GHU�5LFKWOLQLH�DXVJHVFKORVVHQ�JHOWHQ�NDQQ��DXIJUXQG�GHU
LQ� .DSLWHO� ���� EHVFKULHEHQHQ� .ULWHULHQ�� GLH� YRQ� DOOHQ� DQ� GHU� (UDUEHLWXQJ� GLHVHV
/HLWIDGHQV�EHWHLOLJWHQ�3DUWHLHQ�JHPHLQVDP�DN]HSWLHUW�ZHUGHQ�

'HU�+HUVWHOOHU�PX��VHLQH�HOHNWULVFKHQ�*HUlWH�DOV�%DXWHLO��(QGSURGXNW��6\VWHP
RGHU� $QODJH� HLQRUGQHQ�� 'LHVH� WHFKQLVFK�NRPPHU]LHOOH� (LQRUGQXQJ� EHUXKW� DXI
GHQ� LQ� GLHVHP� /HLWIDGHQ� DXIJHI�KUWHQ� 'HILQLWLRQHQ� ]XVDPPHQ� PLW� GHQ
DXVI�KUOLFKHQ�.ODUVWHOOXQJHQ�XQG�YHUVFKLHGHQHQ�)DOOEHVFKUHLEXQJHQ��GLH� LQ�GHQ
HQWVSUHFKHQGHQ� .DSLWHOQ� I�U� %DXWHLOH�� (QGSURGXNWH�� 6\VWHPH� XQG� $QODJHQ
HQWKDOWHQ�VLQG�

%DXWHLOHQ� PLW� HLQHU� HLJHQVWlQGLJHQ� )XQNWLRQ� PX�� VWHWV� HLQH� *HEUDXFKVDQZHLVXQJ� EHLJHI�JW
ZHUGHQ�� ZLH� GLHV� LQ� GHU� (09�5LFKWOLQLH� LQ� $QKDQJ� ,,,� YHUODQJW� ZLUG�� 1XU� GDQQ�� ZHQQ� GLH
%DXWHLOH� HLQH� HLJHQVWlQGLJH�)XQNWLRQ�KDEHQ�XQG�DOV� HLQ]HOQH�+DQGHOVHLQKHLW� I�U� GHQ�9HUWULHE
XQG�RGHU� HLQHQ� (QGEHQXW]HU� LQ� 9HUNHKU� JHEUDFKW� ZHUGHQ�� XQWHUOLHJHQ� VLH� GHQ� DQGHUHQ
%HVWLPPXQJHQ� GHU� 5LFKWOLQLH�� ,Q� .DSLWHO� ���� VLQG� 'HILQLWLRQ�� .ULWHULHQ� XQG� HUOlXWHUQGH
%HLVSLHOH�DQJHJHEHQ�

(QGSURGXNWHQ�PX�� VWHWV� HLQH�*HEUDXFKVDQZHLVXQJ�EHLJHI�JW�ZHUGHQ��ZLH�GLHV� LQ�GHU�(09�
5LFKWOLQLH� LQ� $QKDQJ� ,,,� YHUODQJW� ZLUG�� 1XU� GDQQ�� ZHQQ� GLH� (QGSURGXNWH� DOV� HLQ]HOQH
+DQGHOVHLQKHLW� I�U� GHQ� 9HUWULHE� XQG�RGHU� HLQHQ� (QGEHQXW]HU� LQ� 9HUNHKU� JHEUDFKW� ZHUGHQ�
XQWHUOLHJHQ� VLH� GHQ� DQGHUHQ� %HVWLPPXQJHQ� GHU� 5LFKWOLQLH�� ,Q� .DSLWHO� ���� VLQG� 'HILQLWLRQ�
.ULWHULHQ�XQG�HUOlXWHUQGH�%HLVSLHOH�DQJHJHEHQ�

6\VWHPH�XQG�$QODJHQ�ZHUGHQ�YRQ�GHU�(09�5LFKWOLQLH�HUID�W��ZREHL�DOOHUGLQJV�GLH� MHZHLOLJHQ
%HVWLPPXQJHQ�JHQDXHU�LQ�.DSLWHO�����I�U�6\VWHPH�E]Z��LQ�.DSLWHO�����I�U�$QODJHQ�DXIJHI�KUW
VLQG�

+LQZHLV���� :HQQ�GHU�+HUVWHOOHU�GDV�REHQ�EHVFKULHEHQH�$EODXIGLDJUDPP�EHQXW]W�XQG�]X�GHP
6FKOX��NRPPW��GD��VHLQ�*HUlW�YRQ�GHU�(09�5LFKWOLQLH� DXVJHVFKORVVHQ� LVW�� LVW� HU
QLFKW� YHUSIOLFKWHW�� HLQH� (*�.RQIRUPLWlWVHUNOlUXQJ� YRU]XOHJHQ� RGHU� HLQH� &(�
.HQQ]HLFKQXQJ� DP� *HUlW� DQ]XEULQJHQ�� 'HP� +HUVWHOOHU� �RGHU� VHLQHP
%HYROOPlFKWLJWHQ�� GHP� ,PSRUWHXU� XQG� MHGHU� DQGHUHQ� 3HUVRQ�� GLH� GDV� *HUlW� LQ
9HUNHKU� EULQJW�� ZLUG� MHGRFK� QDFKGU�FNOLFK� HPSIRKOHQ�� HLQH� 'RNXPHQWDWLRQ�� DXV
GHU� GLH� *U�QGH� I�U� VHLQH� (QWVFKHLGXQJ� GHXWOLFK� KHUYRUJHKHQ�� I�U� GLH� ]XVWlQGLJH
%HK|UGH� ]XU� (LQVLFKW� ]X� GHQVHOEHQ� %HGLQJXQJHQ� ZLH� I�U� GLH� (*�
.RQIRUPLWlWVHUNOlUXQJ�]XU�9HUI�JXQJ�]X�KDOWHQ��'LHV� LVW� LQVEHVRQGHUH�ZLFKWLJ� LP
)DOOH� GHV� VLHEWHQ� 6FKULWWV�� IDOOV� HU� ]X� GHP� 6FKOX�� NRPPW�� GD�� VHLQ� *HUlW� GLH
.ULWHULHQ�YRQ�.DSLWHO�����HUI�OOW�

+LQZHLV��� =XU� 9HUHLQIDFKXQJ� EHVFKUlQNW� VLFK� GDV� $EODXIGLDJUDPP� DXI� QHXH� *HUlWH�
*HEUDXFKWH�� 6HFRQG�KDQG�� XQG� LQVWDQGJHVHW]WH� *HUlWH� VRZLH� (UVDW]WHLOH� ZHUGHQ
YRQ�.DSLWHO���DEJHGHFNW�

���ELV���
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(0�SDVVLYH�*HUlWH"
�.DSLWHO�����
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I�U�GLH�HQWVSUHFKHQG
DXVJHVFKORVVHQHQ
�$QIRUGHUXQJHQ

I�U�GLH�HQWVSUHFKHQG�HQWKDOWHQHQ�$QIRUGHUXQJHQ

GLH�HLQ]LJH�YHUELQGOLFKH
%HVWLPPXQJ��$UWLNHO��
GHU�(09�5LFKWOLQLH

YRQ�KDUPRQLVLHUWHQ�1RUPHQ
HUID�W��GLH�LP�(*�$PWVEODWW�
]XU�(09�5LFKWOLQLH�YHU�

|IIHQWOLFKW�VLQG"

�.DSLWHO�������

�.DSLWHO���������
��XQG������� �.DSLWHO���������XQG�������

�.DSLWHO�����
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��� $QZHQGXQJVEHUHLFK�GHU�5LFKWOLQLH

���� $OOJHPHLQHV

,QQHUKDOE� GHU� LQ� .DSLWHO� �� HUOlXWHUWHQ� *UHQ]HQ� JLOW� GLH� 5LFKWOLQLH� I�U� HLQH� JUR�H� =DKO� YRQ
*HUlWHQ��GLH� LP�ZHLWHVWHQ�6LQQH� DOOH� HOHNWULVFKHQ�$SSDUDWH�� 6\VWHPH� XQG�$QODJHQ� XPIDVVHQ�
XQG�]ZDU�XQDEKlQJLJ�GDYRQ��RE�GLHVH� DQ� HLQ�6WURPYHUVRUJXQJVQHW]� DQJHVFKORVVHQ� VLQG�RGHU
QLFKW��'DU�EHU�KLQDXV�ZLUG�LQ�GHQ�(UZlJXQJVJU�QGHQ������XQG����GHU�5LFKWOLQLH�GHXWOLFK�GDUDXI
KLQJHZLHVHQ��GD��]XP�6FKXW]�YRQ�9HUWHLOQHW]HQ�I�U�HOHNWULVFKH�(QHUJLH���XQG�YRQ�|IIHQWOLFKHQ
7HOHNRPPXQLNDWLRQVQHW]HQ��� *HUlWH�� GLH� DQ� GLHVH� 1HW]H� DQJHVFKORVVHQ� ZHUGHQ� N|QQHQ�� GHU
5LFKWOLQLH� HQWVSUHFKHQ� P�VVHQ�� GDPLW� EHL� $QVFKOX�� GLHVHU� *HUlWH� GLH� 1HW]H� VRZLH� DQGHUH
*HUlWH�LQ�GHP�8PIHOG��LQ�GHP�GLH�*HUlWH�DUEHLWHQ�VROOHQ��QLFKW�HOHNWURPDJQHWLVFK�JHVW|UW�XQG
GDPLW� GLH� 1HW]H� LQ� LKUHP� HOHNWURPDJQHWLVFKHQ� 9HUWUlJOLFKNHLWVYHUKDOWHQ� QLFKW� LQ
0LWOHLGHQVFKDIW�JH]RJHQ�ZHUGHQ�

,Q� GHU� 5LFKWOLQLH� ZHUGHQ� ZHGHU� 0LQGHVW�� QRFK� +|FKVWJUHQ]HQ� I�U� *HUlWH� KLQVLFKWOLFK
$XVJDQJVOHLVWXQJ�RGHU�$XVZDKO�YRQ�6HQGHIUHTXHQ]HQ�IHVWJHOHJW�

'LH� 5LFKWOLQLH� EHWULIIW� VRPLW� XQPLWWHOEDU� ]DKOUHLFKH� %HUHLFKH� GHU� (OHNWUR�� XQG� (OHNWUR�
QLNLQGXVWULH�� LQVEHVRQGHUH� +DXVKDOWVJHUlWH�� *HUlWH� GHU� 8QWHUKDOWXQJVHOHNWURQLN�� GHU
LQGXVWULHOOHQ�)HUWLJXQJ��GHU�,QIRUPDWLRQVWHFKQLN�VRZLH�)XQN��XQG�7HOHNRPPXQLNDWLRQVJHUlWH�

���� $XVGU�FNOLFK� LP�$QZHQGXQJVEHUHLFK� GHU� (09�5LFKWOLQLH� DXIJHI�KUWH� *HUlWH
�6W|UDXVVHQGXQJ� XQG� 6W|UIHVWLJNHLW��� GLH� QDFKVWHKHQGH� $XIOLVWXQJ� LVW� QLFKW
HUVFK|SIHQG�

������ (OHNWUR�+DXVKDOWVJHUlWH��KDQGJHI�KUWH�(OHNWURZHUN]HXJH�XQG�lKQOLFKH�*HUlWH��OHW]WHU
(UZlJXQJVJUXQG�XQG�$QKDQJ�,,,�%XFKVWDEH�J�GHU�(09�5LFKWOLQLH��

������ /HXFKWHQ� PLW� 6WDUWHU� I�U� /HXFKWVWRIIODPSHQ� �OHW]WHU� (UZlJXQJVJUXQG� GHU� (09�
5LFKWOLQLH��

������ /HXFKWVWRIIODPSHQ��WHLOZHLVH�LQ�$QKDQJ�,,,�%XFKVWDEH�O��

������ ,QGXVWULHDXVU�VWXQJHQ��$QKDQJ�,,,�%XFKVWDEH�E�GHU�(09�5LFKWOLQLH��

������ LQIRUPDWLRQVWHFKQLVFKH�*HUlWH��$QKDQJ�,,,�%XFKVWDEH�I��

������ 7RQ��XQG�)HUQVHKUXQGIXQNHPSIlQJHU�I�U�GHQ�SULYDWHQ�+DXVKDOW�

������ 6HQGHJHUlWH�I�U�7RQ��XQG�)HUQVHKUXQGIXQN��$QKDQJ�,,,�%XFKVWDEH�N��

�����������������������������������������������
���6LHKH�GLH�LP�,QWHUQDWLRQDOHQ�(OHNWURWHFKQLVFKHQ�:|UWHUEXFK��,(9���������DQJHJHEHQH�'HILQLWLRQ�
���6LHKH�GLH�LP�,QWHUQDWLRQDOHQ�(OHNWURWHFKQLVFKHQ�:|UWHUEXFK��,(9���������DQJHJHEHQH�'HILQLWLRQ�



��

������ )XQNJHUlWH�I�U�GLH�/XIW��XQG�6HHVFKLIIDKUW����$QKDQJ�,,,�%XFKVWDEH�K����VLHKH�.DSLWHO
�����XQG������

������ HOHNWURQLVFKH�8QWHUULFKWVJHUlWH��$QKDQJ�,,,�%XFKVWDEH�L��

*HUlWH� LQ� $XVELOGXQJV��� )RUVFKXQJV�� XQG� /HKUVWlWWHQ�� GLH� ]XU� 8QWHUVXFKXQJ
HOHNWURPDJQHWLVFKHU� 3KlQRPHQH� EHVWLPPW� VLQG�� G�UIHQ� GLH� *UHQ]ZHUWH� I�U
6W|UDXVVHQGXQJHQ� �EHUVFKUHLWHQ��ZHOFKH� LQ� GHQ� JHPl��$UWLNHO� �� $EV�� �� GHU� (09�
5LFKWOLQLH�YHU|IIHQWOLFKWHQ�HLQVFKOlJLJHQ�1RUPHQ�HQWKDOWHQ�VLQG�

,Q�GHU�(*�.RQIRUPLWlWVHUNOlUXQJ�VLQG�LQ�GLHVHP�)DOO� MHGRFK�GLH�HOHNWURPDJQHWLVFKHQ
3KlQRPHQH� DQ]XJHEHQ�� GLH� PLW� +LOIH� GHV� *HUlWHV� JHZ|KQOLFK� XQWHUVXFKW� ZHUGHQ�
GDU�EHU�KLQDXV�LVW�LQ�GHU�*HEUDXFKVDQZHLVXQJ�DQ]XJHEHQ��GD��GLHVH�*HUlWH�QXU�XQWHU
$XIVLFKW� YRQ� TXDOLIL]LHUWHP� 3HUVRQDO� EHWULHEHQ� ZHUGHQ� G�UIHQ� XQG� GLH� LQ� GLHVHQ
6WlWWHQ� DUEHLWHQGH� 3HUVRQ� EHL� HOHNWURPDJQHWLVFKHQ� 6W|UXQJHQ�� ZHOFKH� ]X� HLQHP
3UREOHP�I�KUHQ��GLH�]XU�%HVHLWLJXQJ�GHU�6W|UXQJHQ�HUIRUGHUOLFKHQ�0D�QDKPHQ�WUHIIHQ
PX��� 'LH� $XVELOGXQJV��� )RUVFKXQJV�� XQG� /HKUVWlWWH� PX�� DOOH� HUIRUGHUOLFKHQ
0D�QDKPHQ�WUHIIHQ��GDPLW�VLFKHUJHVWHOOW�ZLUG��GD��DX�HUKDOE�GHV�HOHNWURPDJQHWLVFKHQ
8PIHOGV�LQVWDOOLHUWH�*HUlWH�RUGQXQJVJHPl��DUEHLWHQ�N|QQHQ�

������� )XQNJHUlWH��GLH� I�U�GLH�9HUZHQGXQJ� LQ�$PDWHXUIXQNElQGHUQ�EHVWLPPW�VLQG�� IDOOV� VLH
LP� +DQGHO� HUKlOWOLFK� VLQG� �$UWLNHO� �� $EV�� ���� 'LHVH� *HUlWH� XQWHUOLHJHQ� GHQ� LQ
$UWLNHO���� $EV���� RGHU� $EV���� GHU� (09�5LFKWOLQLH� DXIJHI�KUWHQ
.RQIRUPLWlWVEHZHUWXQJVYHUIDKUHQ��VLHKH�DXFK���������

������� 7HOHNRPPXQLNDWLRQVJHUlWH���VLHKH�DXFK�.DSLWHO������

7HOHNRPPXQLNDWLRQVHQGHLQULFKWXQJHQ��YRQ�GHU�5LFKWOLQLH��������(:*���HUID�W��XQG
6DWHOOLWHQIXQNDQODJHQ� �YRQ� GHU� 5LFKWOLQLH� ������(:*��� HUID�W��� )�U� XQWHU� GLHVH
5LFKWOLQLHQ� IDOOHQGH� *HUlWH� P�VVHQ� GLH� LQ� GHQ� GUHL� 5LFKWOLQLHQ� �������(:*�
�������(:*�� ������(:*� DXIJHI�KUWHQ� %HVWLPPXQJHQ� ]X� 3KlQRPHQHQ� GHU
HOHNWURPDJQHWLVFKHQ�9HUWUlJOLFKNHLW�LQ�(UJlQ]XQJ�]XHLQDQGHU�EHDFKWHW�ZHUGHQ�

'LH�JUXQGOHJHQGHQ�$QIRUGHUXQJHQ�]XU� HOHNWURPDJQHWLVFKHQ�9HUWUlJOLFKNHLW�� GLH� YRQ
GHU�5LFKWOLQLH��������(:*�RGHU�������(:*�HUID�WH�*HUlWH�HLQKDOWHQ�P�VVHQ��VRIHUQ
VLH� I�U� VROFKH�*HUlWH� QLFKW� VSH]LILVFK��� VLQG�� VLQG� GLH� LQ� GHU�5LFKWOLQLH� �������(:*
IHVWJHOHJWHQ�$QIRUGHUXQJHQ�

������� 6HQGHIXQNJHUlWH��GLH�ZHGHU�YRQ�GHU�5LFKWOLQLH��������(:*�QRFK�YRQ�GHU�5LFKWOLQLH
������(:*�HUID�W�ZHUGHQ��XQWHUOLHJHQ�GHP�.RQIRUPLWlWVEHZHUWXQJVYHUIDKUHQ�JHPl�

�����������������������������������������������
���6FKLIIDKUWVDXVU�VWXQJHQ�ZHUGHQ�YRQ�GHU�5LFKWOLQLH�������(*��$%O��1U��/����YRP�����'H]HPEHU������
HUID�W��EHL�GHU�HV�VLFK�XP�HLQH�(LQ]HOULFKWOLQLH�LP�6LQQH�GHV�$UWLNHOV���$EV����GHU�(09�5LFKWOLQLH�I�U�*HUlWH
KDQGHOW��GLH�LQ�GHQ�$QZHQGXQJVEHUHLFK�GHU�(LQ]HOULFKWOLQLH�IDOOHQ��*HUlWH��GLH�I�U�GHQ�%HWULHE�HLQHV
/XIWIDKU]HXJV�YHUZHQGHW�ZHUGHQ�VROOHQ��ZHUGHQ�YRQ�GHU�9HURUGQXQJ�GHV�5DWHV��(:*��1U����������HUID�W�
GLHVH�9HURUGQXQJ�JLOW�DXFK�DOV�(LQ]HOYHURUGQXQJ�
���$%O��1U��/�����YRP�����0DL�������JHlQGHUW�GXUFK�GLH�5LFKWOLQLH�������(:*��$%O��1U��/�����YRP����
$XJXVW������
���$%O��1U��/�����YRP�����1RYHPEHU������
���,Q�$QKDQJ�,,�GHV�&(1(/(&�(76,�%HULFKWV�5�%7�����(75�����YRP�2NWREHU������ZHUGHQ�GLH�VSH]LILVFKHQ
XQG�QLFKWVSH]LILVFKHQ�(09�3KlQRPHQH�HU|UWHUW�



��

$UWLNHO� ��� $EV�� �� GHU� 5LFKWOLQLH� �������(:*�� 'LHVH� *HUlWH� XPIDVVHQ
6HQGHIXQNJHUlWH�ZLH�&%�*HUlWH��:DONLH�7DONLHV�XVZ��'LH�5LFKWOLQLH�JLOW�QLFKW�I�U�GHQ
1XW]IUHTXHQ]EHUHLFK��ZLH�GLHV� LQ�.DSLWHO���GLHVHV�/HLWIDGHQV�EHUHLWV�HUZlKQW�ZXUGH�
'LHVHU� %HUHLFK� OLHJW� DX�HUKDOE� GHV� $QZHQGXQJVEHUHLFKV� GHU� 5LFKWOLQLH�� )UHTXHQ]HQ
DX�HUKDOE� GHU� HUIRUGHUOLFKHQ� %DQGEUHLWH�� GLH� DOV� 1HEHQDXVVHQGXQJHQ� EH]HLFKQHW
ZHUGHQ��XQWHUOLHJHQ�QDW�UOLFK�GHU�5LFKWOLQLH�

������� )XQNHPSIlQJHU� XQWHUOLHJHQ� GHQ� LQ� $UWLNHO� ��� $EV�� �� RGHU� $EV�� �� GHU� 5LFKWOLQLH
�������(:*�IHVWJHOHJWHQ�.RQIRUPLWlWVEHZHUWXQJVYHUIDKUHQ�

���� (OHNWURPDJQHWLVFK��(0���SDVVLYH�*HUlWH

'LH� 5LFKWOLQLH� JLOW� I�U� *HUlWH�� GLH� HOHNWURPDJQHWLVFKH� 6W|UXQJHQ� YHUXUVDFKHQ� N|QQHQ� RGHU
GHUHQ�QRUPDOHU�%HWULHE�GXUFK�VROFKH�6W|UXQJHQ�EHHLQWUlFKWLJW�ZHUGHQ�NDQQ��VLHKH�.DSLWHO����

,Q� GLHVHP� =XVDPPHQKDQJ� VLQG� HOHNWURPDJQHWLVFK� SDVVLYH� �(0�SDVVLYH�� *HUlWH� JHPl�
QDFKVWHKHQGHU� 'HILQLWLRQ� YRP� $QZHQGXQJVEHUHLFK� GHU� (09�5LFKWOLQLH� DXVJHVFKORVVHQ�� GD
GDYRQ�DXVJHJDQJHQ�ZLUG��GD��VLH�ZHGHU�6W|UXQJHQ�YHUXUVDFKHQ�QRFK�VW|UXQJVDQIlOOLJ�VLQG�

8P�GLH�SUDNWLVFKH�$XVOHJXQJ�GLHVHU�%HVWLPPXQJ�]X�HUOHLFKWHUQ��LVW�QDFKVWHKHQG�GLH�DOOJHPHLQH
'HILQLWLRQ� YRQ� (0�SDVVLYHQ� *HUlWHQ� PLW� SUDNWLVFKHQ� .ULWHULHQ� XQG� HUOlXWHUQGHQ� %HLVSLHOHQ
DQJHJHEHQ�

������ 'HILQLWLRQ�XQG�%HLVSLHOH

*HUlWH�JHOWHQ�DOV�(0�SDVVLYH�*HUlWH��IDOOV�VLH�EHL�EHVWLPPXQJVJHPl�HP�%HWULHE��RKQH�LQWHUQH
6FKXW]PD�QDKPHQ�ZLH�)LOWHUXQJ�RGHU�$EVFKLUPXQJ��XQG�RKQH�MHGHV�(LQJUHLIHQ�GHV�%HQXW]HUV
NHLQH�6WURP��RGHU�6SDQQXQJVVFKDOWYRUJlQJH�RGHU��VFKZLQJXQJHQ�DXVO|VHQ�RGHU�HU]HXJHQ�XQG
YRQ�HOHNWURPDJQHWLVFKHQ�6W|UXQJHQ�QLFKW�EHHLQWUlFKWLJW�ZHUGHQ�

'LH�XQPLWWHOEDUH�$QZHQGXQJ�GHU�'HILQLWLRQ�HUP|JOLFKW�HV��EHLVSLHOVZHLVH�IROJHQGH�*HUlWH�YRQ
GHU� $QZHQGXQJ� GHU� (09�5LFKWOLQLH� DXV]XVFKOLH�HQ�� DOOHUGLQJV� QXU�� ZHQQ� JDQ]� NODU
YRUDXVJHVHW]W�ZHUGHQ�NDQQ��GD��VLH�NHLQ�DNWLYHV�HOHNWURQLVFKHV�7HLO�HQWKDOWHQ�

�D�� .DEHO�XQG�.DEHOVlW]H����.DEHO]XEHK|U�

�E�� *HUlWH�� GLH� OHGLJOLFK� RKPVFKH� /DVWHQ� RKQH� DXWRPDWLVFKH� 6FKDOWYRUULFKWXQJ� HQWKDOWHQ� �
]�%��HLQIDFKH�+DXVKDOWVKHL]XQJHQ�RKQH�5HJOHU��7KHUPRVWDW�RGHU�9HQWLODWRU�

�F�� %DWWHULHQ�XQG�$NNXPXODWRUHQ�

�����������������������������������������������
���'LH�+HUVWHOOHU�VROOWHQ�VLFK�EHZX�W�VHLQ��GD��GLH�0HUNPDOH�XQG�GLH�,QVWDOODWLRQ�VROFKHU�.DEHO�XQG�.DEHOVlW]H
GDV�(09�9HUKDOWHQ�GHU�*HUlWH��LQ�GLH�VLH�LQWHJULHUW�ZHUGHQ��VHKU�QDFKKDOWLJ�EHHLQIOXVVHQ�N|QQHQ�



��

���� =XVlW]OLFKH� SUDNWLVFKH� �GXUFK� .RQVHQV� DQJHQRPPHQH�� .ULWHULHQ�� QDFK� GHQHQ
*HUlWH�YRP�$QZHQGXQJVEHUHLFK�GHU�(09�5LFKWOLQLH�DXVJHVFKORVVHQ�VLQG

������� 3UDNWLVFKH�.ULWHULHQ�XQG�%HLVSLHOH�]XU�(UOlXWHUXQJ

2EZRKO�GLH�IROJHQGHQ�*HUlWH�JUXQGVlW]OLFK�DOV�YRP�$QZHQGXQJVEHUHLFK�GHU�5LFKWOLQLH�HUID�W
JHOWHQ� VROOWHQ��N|QQHQ� VLH� DXI� GHU�*UXQGODJH� GHU� EHLGHQ� IROJHQGHQ�� EHL� GHU�(QWZLFNOXQJ� GHU
(09�1RUPHQ�HEHQIDOOV�EHU�FNVLFKWLJWHQ�.ULWHULHQ�DOV�DXVJHVFKORVVHQ�DQJHVHKHQ�ZHUGHQ�

��� $XIJUXQG� GHU� GHQ�*HUlWHQ� HLJHQHQ� SK\VLNDOLVFKHQ�0HUNPDOH� XQG� %HWULHEVZHLVHQ� �RKQH
LQWHUQH� 6FKXW]PD�QDKPHQ� ZLH� )LOWHUXQJ� RGHU� $EVFKLUPXQJ�� OLHJW� GHU� 3HJHO� GHU
$XVVHQGXQJHQ�ZHLW�XQWHU�GHQ�VWUHQJVWHQ�*UHQ]ZHUWHQ�GHU�HLQVFKOlJLJHQ�(09�1RUPHQ�

�

��� +LQVLFKWOLFK�GHU�6W|UIHVWLJNHLW� ]HLJW�GLH�(UIDKUXQJ��GD��GLHVH�*HUlWH� DXIJUXQG� GHU� LKQHQ
HLJHQHQ� SK\VLNDOLVFKHQ�0HUNPDOH� EHL� %HWULHE� JHPl��$QZHLVXQJ� GHV� +HUVWHOOHUV� LQ� GHP
YRUJHVHKHQHQ� HOHNWURPDJQHWLVFKHQ� 8PIHOG� �RKQH� ]XVlW]OLFKH� 0D�QDKPHQ�
]XIULHGHQVWHOOHQG�DUEHLWHQ�

•� 6FKXW]HLQULFKWXQJHQ�� GLH� ZlKUHQG� GHU� %HVHLWLJXQJ� HLQHV� .XU]VFKOXVVHV� RGHU� %HKHEXQJ
HLQHV� 3UREOHPV� LQ� HLQHP� 6WURPNUHLV� OHGLJOLFK� VSRUDGLVFKH� 6W|UXQJHQ� YRQ� VHKU� NXU]HU
'DXHU� �]�%�� ��� �� V�� YHUXUVDFKHQ� XQG� GLH� NHLQH� (0�DNWLYHQ� HOHNWURQLVFKHQ� %DXWHLOH
HQWKDOWHQ�

%HLVSLHOH�]XU�(UOlXWHUXQJ�

�D�� 6LFKHUXQJHQ�
�E�� /HLVWXQJVVFKDOWHU�RKQH�(0�DNWLYH�HOHNWURQLVFKH�7HLOH�RGHU�%DXWHLOH�

•� +DQGVFKDOWHU��6FKDOWHU�YRQ�$SSDUDWHQ��:RKQXQJV��XQG�*HElXGHVFKDOWHU�XVZ��� GLH�NHLQH
(0�DNWLYHQ�%DXWHLOH�HQWKDOWHQ�

�

•� +RFKVSDQQXQJVDQODJHQ�� LQ� GHQHQ� P|JOLFKH� 6W|UTXHOOHQ� OHGLJOLFK� DXI� ORNDOH
,VROLHUXQJVGHIHNWH� ]XU�FN]XI�KUHQ� VLQG��GLH� VLFK� LQIROJH� GHV�$OWHUXQJVSUR]HVVHV� HUJHEHQ
XQG� RKQHKLQ� GXUFK� DQGHUH� LQ� 1LFKW�(09�3URGXNWQRUPHQ� �]�%�� 7HLOHQWODGXQJVWHVWV�
HQWKDOWHQHQ� WHFKQLVFKH� 0D�QDKPHQ� NRQWUROOLHUW� ZHUGHQ� XQG� GLH� NHLQH� (0�DNWLYHQ
HOHNWURQLVFKHQ�%DXWHLOH�HQWKDOWHQ�

%HLVSLHOH�]XU�(UOlXWHUXQJ�

�D�� +RFKVSDQQXQJVGURVVHOVSXOHQ�
�E�� +RFKVSDQQXQJVWUDQVIRUPDWRUHQ�

+LQZHLV��� (LQLJH�GHU�YRUVWHKHQG� JHQDQQWHQ�*HUlWH� N|QQHQ� DXFK� DOV�%DXWHLOH�� GLH� QLFKW
I�U�GLH�(QGEHQXW]XQJ�YRUJHVHKHQ�VLQG��VLHKH����������RGHU�NHLQH�HLJHQVWlQGLJH
)XQNWLRQ�KDEHQ��VLHKH�������
���YRQ�HLQLJHQ�%HVWLPPXQJHQ�GHU�(09�5LFKWOLQLH
DXVJHVFKORVVHQ�ZHUGHQ�

$QGHUH�*HUlWH��ZHOFKH�GLH�YRUVWHKHQGHQ�.ULWHULHQ�HUI�OOHQ�
�����������������������������������������������

��$QP��G��GHXWVFKHQ�5HGDNWLRQ��,Q�GHU�HQJO��/HLWIDGHQ�)DVVXQJ�LVW�GHU�4XHUYHUZHLV�DXI�.DSLWHO�������QLFKW
HQWKDOWHQ��(U�ZXUGH�LQ�GLH�GHXWVFKH�)DVVXQJ�DXIJHQRPPHQ��XP�GDV�9HUVWlQGQLV�]X�HUOHLFKWHUQ�



��

%HLVSLHOH�]XU�(UOlXWHUXQJ�

�D�� .RQGHQVDWRUHQ��]�%��.RQGHQVDWRUHQ�]XU�%OLQGOHLVWXQJVNRPSHQVDWLRQ��
�E�� .XU]VFKOX�OlXIHUPRWRUHQ�

+LQZHLV��� +RKH� 2EHUVFKZLQJXQJVDQWHLOH� GHU� DQJHOHJWHQ� 6SDQQXQJ� N|QQHQ� VLFK� QDFKKDOWLJ
DXVZLUNHQ� XQG� ]X� hEHUKLW]XQJ� I�KUHQ� XQG� VRPLW� GLH� /HEHQVGDXHU� YRQ
.RQGHQVDWRUHQ� XQG� 0RWRUHQ� YHUN�U]HQ�� GLH� XQPLWWHOEDU� PLW� GHU� DQJHOHJWHQ
6SDQQXQJ�EHDXIVFKODJW�ZHUGHQ�

�F�� 4XDU]�$UPEDQGXKUHQ�RKQH�]XVlW]OLFKH�)XQNWLRQHQ��]�%��)XQNHPSIlQJHU��
�G�� *O�KIDGHQODPSHQ��*O�KELUQHQ��

������ 7HFKQLVFKH�%HJU�QGXQJ

*HJHQZlUWLJ�P�VVHQ�QXU�GUHL�$UWHQ�YRQ�6W|UDXVVHQGXQJHQ�EHWUDFKWHW�ZHUGHQ�

�D�� �NRQWLQXLHUOLFKH�XQG�LPSXOVI|UPLJH��OHLWXQJVJHI�KUWH�6W|UDXVVHQGXQJHQ�
�E�� DEJHVWUDKOWH�6W|UDXVVHQGXQJHQ�
�F�� 2EHUVFKZLQJXQJHQ�� )OLFNHU� XQG� 6SDQQXQJVVFKZDQNXQJHQ� DXI� GHU

1HW]YHUVRUJXQJVOHLWXQJ�

+LQVLFKWOLFK� GHU� 6W|UIHVWLJNHLW� LVW� GLH� /LVWH� GHU� ]X� EHU�FNVLFKWLJHQGHQ� 3KlQRPHQH� GHQ
HLQVFKOlJLJHQ�1RUPHQ�DXIJHI�KUW�

(LQH� VRUJIlOWLJH�3U�IXQJ�GHU�6FKDOWXQJ��GHU�%HWULHEVZHLVH� XQG� GHU� SK\VLNDOLVFKHQ�0HUNPDOH
HLQHV�*HUlWHV�� GDV� NHLQH�(0�DNWLYHQ� HOHNWURQLVFKHQ�%DXWHLOH� HQWKlOW�� NDQQ� NOlUHQ�� RE� GLHVHV
*HUlW� HLQH� GHU� GUHL� YRUVWHKHQG� DXIJHI�KUWHQ� HOHNWURPDJQHWLVFKHQ� 6W|UXQJVDUWHQ� YHUXUVDFKHQ
NDQQ�� ,VW� GLHV� QLFKW� GHU� )DOO�� VROOWHQ� VROFKH� QLFKW� HOHNWURQLVFKHQ� *HUlWH� DOV� YRQ� GHU� (09�
5LFKWOLQLH�DXVJHVFKORVVHQ�JHOWHQ�

'LHVH�$QDO\VH� VROOWH�PLW� JUR�HU� 6RUJIDOW� YRUJHQRPPHQ�ZHUGHQ�� GD� 6W|UTXHOOHQ� QLFKW� LPPHU
RIIHQVLFKWOLFK�VHLQ�P�VVHQ�

$OV�5LFKWVFKQXU�VHLHQ�EHL�GHQ�REHQ�DQJHVSURFKHQHQ�*HUlWHDUWHQ�EHLVSLHOVZHLVH�DOV�6W|UTXHOOHQ
JHQDQQW�

�D�� EHL� 6W|UDXVVHQGXQJHQ� DOOH� 9RUJlQJH� LQQHUKDOE� YRQ� *HUlWHQ�� GLH� ]X� 6FKDOWXQJHQ� RGHU
6FKZLQJXQJHQ�YRQ�6WURP�RGHU�6SDQQXQJ�DOOHU�$UW�RGHU�]X�/LFKWERJHQELOGXQJ�I�KUHQ�

�

�E�� EHL� 6SDQQXQJVVFKZDQNXQJHQ� DXI� GHU� 1HW]YHUVRUJXQJVOHLWXQJ� YRUKDQGHQH� KRKH
(LQVFKDOW��RGHU�$QOD�VWU|PH�



��

���� *HUlWH�� GLH� WHLOZHLVH� RGHU� YROOVWlQGLJ� YRQ� GHU� $QZHQGXQJ� GHU� 5LFKWOLQLH
DXVJHVFKORVVHQ�VLQG

'LHVH� $XVVFKO�VVH� EHUXKHQ� HQWZHGHU� DXI� $UWLNHO� �� $EV�� ��� DXI� VSH]LILVFKHQ� LQ� GHU� (09�
5LFKWOLQLH� IHVWJHOHJWHQ� $XVVFKO�VVHQ� RGHU� DXI� JHPHLQVDPHU� $XVOHJXQJ�� DXI� GLH� VLFK� GLH
6DFKYHUVWlQGLJHQ�GHU�5HJLHUXQJHQ�GHU�0LWJOLHGVWDDWHQ�ZlKUHQG� YHUVFKLHGHQHU� 6LW]XQJHQ� ]XU
$QZHQGXQJ�GHU�(09�5LFKWOLQLH�JHHLQLJW�KDEHQ�

$UWLNHO���$EV����GHU�(09�5LFKWOLQLH�EHVDJW�IROJHQGHV�

³:HUGHQ� LQ� GLHVHU� 5LFKWOLQLH� IHVWJHOHJWH� 6FKXW]DQIRUGHUXQJHQ� I�U� EHVWLPPWH� *HUlWH� GXUFK
(LQ]HOULFKWOLQLHQ� KDUPRQLVLHUW�� VR� JLOW� GLHVH� 5LFKWOLQLH� QLFKW� I�U� GLHVH� *HUlWH� XQG� GLHVH
6FKXW]DQIRUGHUXQJHQ� E]Z�� YHUOLHUW� PLW� GHP� ,QNUDIWWUHWHQ� GHU� (LQ]HOULFKWOLQLHQ� LKUH
HQWVSUHFKHQGH�*�OWLJNHLW�´

:HUGHQ� MHGRFK� GLH�(09�$QIRUGHUXQJHQ� I�U� HLQ� EHVWLPPWHV� *HUlW� RGHU� HLQH� .DWHJRULH� YRQ
*HUlWHQ� LQ� HLQHU� (LQ]HOULFKWOLQLH� EHKDQGHOW�� VROOWHQ� GLH� HLQ]XKDOWHQGHQ� (09�$QIRUGHUXQJHQ
GRUW�NODU�XQG�DXVI�KUOLFKHU�IHVWJHOHJW�VHLQ�

������ *HUlWH��GLH�YROOVWlQGLJ�YRQ�GHU�$QZHQGXQJ�GHU�(09�5LFKWOLQLH�DXVJHVFKORVVHQ
VLQG��6W|UDXVVHQGXQJ�XQG�6W|UIHVWLJNHLW���GLH�$XIOLVWXQJ�LVW�QLFKW�HUVFK|SIHQG�

�������� )XQNJHUlWH��GLH�YRQ�)XQNDPDWHXUHQ�YHUZHQGHW�ZHUGHQ��HV�VHL�GHQQ��GLHVH�*HUlWH�VLQG
LP�+DQGHO�HUKlOWOLFK��$UWLNHO���$EV����GHU�(09�5LFKWOLQLH���'LHVH�$XVQDKPH�ZXUGH
DXIJUXQG�GHU�EHVRQGHUHQ�)RUP�GHU�$NWLYLWlWHQ�YRQ�)XQNDPDWHXUHQ�DXIJHQRPPHQ��PLW
GHQHQ� NHLQHUOHL� NRPPHU]LHOOH� 7lWLJNHLWHQ� YHUEXQGHQ� VLQG��*HPl��'HILQLWLRQ�1U�� ��
GHU� 9ROO]XJVRUGQXQJ� I�U� GHQ� )XQNGLHQVW� GHU� 8,7� �,QWHUQDWLRQDOH� )HUQPHOGHXQLRQ�
VLQG�)XQNDPDWHXUH�3HUVRQHQ��GLH�LP�%HUHLFK�GHV�)XQNYHUNHKUV�H[SHULPHQWLHUHQ�

,P� +DQGHO� HUKlOWOLFKH� $PDWHXUIXQNJHUlWH� IDOOHQ� LQ� GHQ� $QZHQGXQJVEHUHLFK� GHU
5LFKWOLQLH��VLHKH���������

�������� .UDIWIDKU]HXJH��YRQ�GHU�(LQ]HOULFKWOLQLH��������(:*���HUID�W��VLHKH�.DSLWHO�������

�������� $NWLYH� LPSODQWLHUEDUH� PHGL]LQLVFKH� *HUlWH�� YRQ� GHU� (LQ]HOULFKWOLQLH� �������(:*��

HUID�W��VLHKH�.DSLWHO�������

�������� 0HGL]LQSURGXNWH�� QDFK�$EODXI� GHV�hEHUJDQJV]HLWUDXPV� ]XP� ����-XQL� ����� YRQ� GHU
(LQ]HOULFKWOLQLH� ������(:*��� HUID�W�� ZlKUHQG� GHV� hEHUJDQJV]HLWUDXPV� NDQQ� GHU
+HUVWHOOHU� ZlKOHQ�� RE� HU� GLH� (09�5LFKWOLQLH� RGHU� GLH� 5LFKWOLQLH� I�U� PHGL]LQLVFKH
*HUlWH�DQZHQGHQ�P|FKWH��VLHKH�.DSLWHO�������

�����������������������������������������������
���$%O��1U��/�����YRP����-XOL�������JHlQGHUW�GXUFK�GLH�5LFKWOLQLHQ��������(:*��$%O�1U��/�����YRP����
$XJXVW������XQG�������(*��$%O��1U��/�����YRP����1RYHPEHU�������6LHKH�GDV�HLJHQH�.DSLWHO�]X�GLHVHP
7KHPD�
���$%O��1U��/�����YRP�����-XOL�������JHlQGHUW�GXUFK�GLH�5LFKWOLQLHQ�������(:*��$%O��1U��/�����YRP�����-XOL
�����XQG�������(:*��$%O��1U�/�����YRP�����$XJXVW�������6LHKH�GDV�HLJHQH�.DSLWHO�]X�GLHVHP�7KHPD�
���$%O��1U��/�����YRP�����-XOL�������JHlQGHUW�GXUFK�5LFKWOLQLH�������(:*��$%O��1U��/�����YRP�����$XJXVW
������6LHKH�GDV�HLJHQH�.DSLWHO�]X�GLHVHP�7KHPD�



��

�������� 0HGL]LQLVFKH� ,Q�YLWUR�'LDJQRVWLND�� VROOHQ� YRQ� HLQHP� 9RUVFKODJ� I�U� HLQH� 5LFKWOLQLH
.20����� ���� HQGJ�� HUID�W� ZHUGHQ�� VREDOG� GLHVHU� 9RUVFKODJ� YHUDEVFKLHGHW� XQG
YROOVWlQGLJ�XPJHVHW]W�LVW��VLHKH�.DSLWHO�������

�������� *HUlWH��GLH�I�U�GHQ�%HWULHE�HLQHV�/XIWIDKU]HXJV�YHUZHQGHW�ZHUGHQ�VROOHQ�XQG�YRQ�GHU
9HURUGQXQJ�GHV�5DWHV��(:*��1U����������YRP�����'H]HPEHU��������HUID�W�VLQG�

�������� 6FKLIIVDXVU�VWXQJHQ��QDFK�$EODXI�GHV�hEHUJDQJV]HLWUDXPV�]XP�����'H]HPEHU������
IDOOV� VLH� YRQ� GHU� (LQ]HOULFKWOLQLH� ������(*��� HUID�W� ZHUGHQ�� ZlKUHQG� GHV
hEHUJDQJV]HLWUDXPV�NDQQ�GHU�+HUVWHOOHU�ZlKOHQ��RE� HU�GLH�(09�5LFKWOLQLH�RGHU�GLH
5LFKWOLQLH�I�U�6FKLIIVDXVU�VWXQJHQ�DQZHQGHQ�P|FKWH��VLHKH�.DSLWHO�������

������ *HUlWH��GLH�WHLOZHLVH�DXVJHVFKORVVHQ�VLQG�

�D� 1XU�GLH�$QIRUGHUXQJHQ�DQ�6W|UDXVVHQGXQJHQ�ZHUGHQ�YRQ�GHU�(09�5LFKWOLQLH�HUID�W�

1LFKW� VHOEVWWlWLJH� :DDJHQ�� GLH� (09�5LFKWOLQLH� GHFNW� GLH� $QIRUGHUXQJHQ� DQ
6W|UDXVVHQGXQJHQ�DE��'LH�$QIRUGHUXQJHQ�DQ�GLH�6W|UIHVWLJNHLW�VLQG�LQ�$QKDQJ�,�1U�����
GHU�5LFKWOLQLH��������(:*���IHVWJHOHJW�

�E�� 1XU�GLH�$QIRUGHUXQJHQ�DQ�GLH�6W|UIHVWLJNHLW�ZHUGHQ�YRQ�GHU�(09�5LFKWOLQLH�HUID�W�

/DQG�� XQG� IRUVWZLUWVFKDIWOLFKH� =XJPDVFKLQHQ�� GLH� (09�5LFKWOLQLH� GHFNW� GLH
$QIRUGHUXQJHQ� DQ� GLH� 6W|UIHVWLJNHLW� DE�� 'LH� $QIRUGHUXQJHQ� DQ� GLH� 6W|UDXVVHQGXQJHQ
ZHUGHQ�YRQ�GHU�5LFKWOLQLH��������(:*���HUID�W�

������� =XVlW]OLFKH�,QIRUPDWLRQHQ

*HJHQZlUWLJ� ZLUG� HLQ� 9RUVFKODJ� I�U� HLQH� 5LFKWOLQLH� I�U� 0H�JHUlWH� HUDUEHLWHW�� ZHOFKH� HLQHU
JHVHW]OLFKHQ� .RQWUROOH� XQWHUOLHJHQ�� 1XU� GLH� $QIRUGHUXQJHQ� DQ� GLH� 6W|UIHVWLJNHLW� GLHVHU
0H�JHUlWH�ZHUGHQ�YRQ�GLHVHP�9RUVFKODJ�I�U�HLQH�5LFKWOLQLH�HUID�W��GLH�$QIRUGHUXQJHQ�DQ�GLH
6W|UDXVVHQGXQJHQ� ZHUGHQ� QRFK� ]ZLVFKHQ� GHQ� 6DFKYHUVWlQGLJHQ� GHU� 5HJLHUXQJHQ� XQG� GHU
.RPPLVVLRQ�GLVNXWLHUW��VLHKH�.DSLWHO�������

�����������������������������������������������
���$%O��1U��/�����YRP�����'H]HPEHU�������ZLUG�JHJHQZlUWLJ�JHlQGHUW���.20����������HQGJ����6LHKH�GDV
HLJHQH�.DSLWHO�]X�GLHVHP�7KHPD�
���$%O��1U��/����YRP�����'H]HPEHU������
���$%O��1U��/�����YRP�����-XOL�������JHlQGHUW�GXUFK�GLH�5LFKWOLQLH�������(:*��$%O��1U��/�����YRP
����$XJXVW������
���$%O��1U��/�����YRP����-XQL�������JHlQGHUW�GXUFK�GLH�5LFKWOLQLH��������(:*��$%O��1U��/�����YRP
����'H]HPEHU������



��

�� $QZHQGXQJ� GHU� 5LFKWOLQLH� DXI� %DXWHLOH�� (QGSURGXNWH�� 6\VWHPH� XQG
$QODJHQ

���� $OOJHPHLQHV

=XP�EHVVHUHQ�9HUVWlQGQLV�GHU�(09�5LFKWOLQLH�� LQVEHVRQGHUH� LKUHV�$QZHQGXQJVEHUHLFKV� XQG
GHU� LQ� LKU� IHVWJHOHJWHQ� .RQIRUPLWlWVEHZHUWXQJVYHUIDKUHQ�� LVW� HV� QRWZHQGLJ�� HLQLJH� LQ� GHU
5LFKWOLQLH�YHUZHQGHWH�%HJULIIH�XQWHU�%HU�FNVLFKWLJXQJ�GHU�JlQJLJHQ�3UD[LV�LQ�GLHVHP�%HUHLFK
]X�HUNOlUHQ�E]Z��NODU]XVWHOOHQ��GLHV�JLOW�LQVEHVRQGHUH�I�U�

�D�� %DXWHLOH�
�E�� (QGSURGXNWH�
�F�� 6\VWHPH�
�G�� $QODJHQ�

+LQZHLV��� 'XUFK�GHQ�,QKDOW�GLHVHV�/HLWIDGHQV�ZLUG�GHU�³6WDWXV´�YHUVFKLHGHQHU�*HUlWHDUWHQ�LQ
EH]XJ�DXI�GLH�$QZHQGXQJ�GHU�(09�5LFKWOLQLH�GHILQLHUW��+LHUGXUFK�VROO�DEHU�QLFKW
DXVJHVFKORVVHQ� ZHUGHQ�� GD�� EHL� *HUlWHQ�� GLH� QDFK� GLHVHP� /HLWIDGHQ� YRQ� GHU
$QZHQGXQJ�GHU�5LFKWOLQLH�DXVJHVFKORVVHQ�VLQG��(09�$QIRUGHUXQJHQ�DQJHZHQGHW
ZHUGHQ�� ZHQQ� GLHV� ]ZLVFKHQ� =XOLHIHUHUQ�� 6XEXQWHUQHKPHUQ� XVZ�� YHUWUDJOLFK� VR
YHUHLQEDUW�LVW�

���� $QZHQGXQJ�GHU�5LFKWOLQLH�DXI�%DXWHLOH

������ %HJU�QGXQJ

'LH� (09�5LFKWOLQLH� HQWKlOW� NHLQH� DXVGU�FNOLFKHQ� %HVWLPPXQJHQ� ]X� %DXWHLOHQ�� %DXJUXSSHQ�
XQG�VRQVWLJHQ�(OHPHQWHQ��GLH�]XP�(LQEDX�LQ�HOHNWULVFKH�RGHU�HOHNWURQLVFKH�$SSDUDWH��6\VWHPH
RGHU�$QODJHQ�YRUJHVHKHQ�VLQG�

'LH� JlQJLJH� 3UD[LV� LQ� ,QGXVWULH�� 7HFKQLN� XQG� +DQGHO� KDW� MHGRFK� JH]HLJW�� GD�� HV� PLWXQWHU
VFKZLHULJ� LVW�� HLQ� EHVWLPPWHV� *HUlW� LP� +LQEOLFN� DXI� GLH� HOHNWURPDJQHWLVFKH� 9HUWUlJOLFKNHLW
]X]XRUGQHQ��G�K��]X�HOHNWULVFKHQ�RGHU�HOHNWURQLVFKHQ�$SSDUDWHQ��6\VWHPHQ�RGHU�$QODJHQ���0LW
DQGHUHQ�:RUWHQ��HV�LVW�PLWXQWHU�VFKZLHULJ��HLQH�$XVVDJH�GDU�EHU�]X�WUHIIHQ��RE�HV�VLFK�XP�HLQ
³*HUlW´�LP�6LQQH�GHV�$UWLNHOV���1U����RGHU�OHGLJOLFK�XP�HLQ�%DXWHLO�KDQGHOW�

=DKOUHLFKH�%DXWHLOH�N|QQHQ�I�U�GHQ�9HUWULHE�XQG�RGHU�*HEUDXFK�DOV�HLQ]HOQH�+DQGHOVHLQKHLW�LQ
9HUNHKU� JHEUDFKW� ZHUGHQ�� (V� LVW� ]�� %�� �EOLFK�� GD�� PLWXQWHU� NRPSOH[H� HOHNWURQLVFKH
/HLWHUSODWWHQ�I�U�GHQ�(LQEDX�LQ�*HUlWH�DOOJHPHLQ�HUKlOWOLFK�VLQG�

%DXWHLOH� GLHVHU� $UW� P�VVHQ� GHQ� %HVWLPPXQJHQ� GHU� 5LFKWOLQLH� HQWVSUHFKHQ�� ZHQQ� VLH� QDFK
$UWLNHO� �� 1U�� �� GHU� 5LFKWOLQLH� XQG� GHQ� LQ� .DSLWHO� �� GLHVHV� /HLWIDGHQV� HQWKDOWHQHQ� .ULWHULHQ
³*HUlWHQ´�JOHLFK]XVWHOOHQ�VLQG�

'HPJHPl��KDEHQ�+HUVWHOOHU�GLH�IROJHQGHQ�.ULWHULHQ�]X�EHU�FNVLFKWLJHQ�

(UI�OOW�GDV�%DXWHLO�HLQH�³HLJHQVWlQGLJH�)XQNWLRQ´"



��

:HQQ�MD�

GHQ�9HUZHQGXQJV]ZHFN�GHV�%DXWHLOV�XQG�GDV� MHZHLOLJH�HOHNWURPDJQHWLVFKH�8PIHOG�� I�U
GDV�HV�YRUJHVHKHQ�LVW�

��� ,VW� GDV� %DXWHLO� DXVVFKOLH�OLFK� I�U� GHQ� (LQEDX� LQ� HLQ� ³*HUlW´� QDFK� $UWLNHO� �� 1U�� �� GHU
(09�5LFKWOLQLH�GXUFK�HLQHQ�)DFKEHWULHE�YRUJHVHKHQ�RGHU

�

��� VROO� HV� DXFK� HLQ]HOQ� I�U�GHQ�9HUWULHE�XQG�RGHU�*HEUDXFK�DOV� HLQ]HOQH�+DQGHOVHLQKHLW� LQ
9HUNHKU�JHEUDFKW�ZHUGHQ"

,P� 5DKPHQ� VHLQHU� 9HUDQWZRUWXQJ� HQWVSULFKW� GHU� +HUVWHOOHU� GHV� (QGSURGXNWV� GHQ
$QIRUGHUXQJHQ� GHU� 5LFKWOLQLH� VRZRKO� LP� +LQEOLFN� DXI� (QWZXUI� DOV� DXFK� DXI� )HUWLJXQJ� GHV
*HUlWHV��(U�EHQXW]W�GLH�ULFKWLJHQ�%DXWHLOH�XQWHU�%HU�FNVLFKWLJXQJ�LKUHU�WHFKQLVFKHQ�0HUNPDOH
XQG� (LQVFKUlQNXQJHQ� XQG� EHDFKWHW� GDEHL� JHE�KUHQG� LKUHQ� 9HUZHQGXQJV]ZHFN� XQG� GDV
YRUDXVVLFKWOLFKH�HOHNWURPDJQHWLVFKH�8PIHOG�

'DV�.RQ]HSW�GHU�³HLJHQVWlQGLJHQ´�)XQNWLRQ�LVW�DXFK�GHVKDOE�ZLFKWLJ��ZHLO�HV�]XU�$EJUHQ]XQJ
GHVVHQ�EHLWUlJW��ZDV�GHU�(LQKDOWXQJ�GHU�(09�5LFKWOLQLH�XQWHUOLHJW�XQG�ZDV�QLFKW�

,Q�GLHVHP�=XVDPPHQKDQJ�LVW�³HLJHQVWlQGLJH�)XQNWLRQ´�GHILQLHUW�DOV�MHGH�)XQNWLRQ�GHV�%DXWHLOV
VHOEVW��GLH�GHP�YRP�+HUVWHOOHU�LQ�GHU�*HEUDXFKVDQZHLVXQJ�I�U�HLQHQ�(QGEHQXW]HU�IHVWJHOHJWHQ
9HUZHQGXQJV]ZHFN�HQWVSULFKW��'LH�*HEUDXFKVDQZHLVXQJ� I�U�%DXWHLOH�� GLH� HLQH� HLJHQVWlQGLJH
)XQNWLRQ�HUI�OOHQ��PX��LQ�GLHVHU�+LQVLFKW�HLQGHXWLJ�VHLQ��VR�GD��GHU�%HQXW]HU�LKU�IROJHQ�NDQQ�
RKQH�(09�3UREOHPH�]X�YHUXUVDFKHQ�

6ROO� GDV�%DXWHLO� DOV� HLQ]HOQH� +DQGHOVHLQKHLW� I�U� GHQ�9HUWULHE� XQG�RGHU� GLH� (QGEHQXW]XQJ� LQ
9HUNHKU� JHEUDFKW�ZHUGHQ��PX�� GLH� HLJHQVWlQGLJH� )XQNWLRQ� RKQH�ZHLWHUH� (LQVWHOOXQJHQ� RGHU
9HUELQGXQJHQ�]XU�9HUI�JXQJ�VWHKHQ��HV�VHL�GHQQ�VROFKH�(LQVWHOOXQJHQ�RGHU�9HUELQGXQJHQ�VLQG
VR� HLQIDFK�� GD�� VLH� YRQ� MHGHU� 3HUVRQ� YRUJHQRPPHQ� ZHUGHQ� N|QQHQ�� ZHOFKH� GLH� (09�
$XVZLUNXQJHQ�QLFKW�JHQDX�NHQQW�



��

Õ

Õ

%DXWHLO

PLW�HLJHQVWlQGLJHU�)XQNWLRQ

RKQH�HLJHQVWlQGLJH�)XQNWLRQ

'LH� HLJHQVWlQGLJH� )XQNWLRQ� VWHKW� RKQH� ZHLWHUH
(LQVWHOOXQJHQ� RGHU� 9HUELQGXQJHQ� ]XU� 9HUI�JXQJ
RGHU�VROFKH�(LQVWHOOXQJHQ�RGHU�9HUELQGXQJHQ�VLQG
VR� HLQIDFK�� GD�� VLH� YRQ� MHGHU� 3HUVRQ
YRUJHQRPPHQ� ZHUGHQ� N|QQHQ�� ZHOFKH� GLH� (09�
$XVZLUNXQJHQ�QLFKW�JHQDX�NHQQW�

(LQ�VROFKHV�%DXWHLO�NDQQ�DOV�HLQ]HOQH
+DQGHOVHLQKHLW�]XP�9HUWULHE�XQG�RGHU�]XU
(QGQXW]XQJ�LQ�9HUNHKU�JHEUDFKW�ZHUGHQ�

(LQ�VROFKHV�%DXWHLO�LVW�HLQ�³*HUlW���(V
XQWHUOLHJW�DOOHQ�%HVWLPPXQJHQ�GHU
(09�5LFKWOLQLH�
'HU�+HUVWHOOHU�PX��HLQH�YROOVWlQGLJH
*HEUDXFKVDQZHLVXQJ�YRUOHJHQ��GLH
GHQ�9HUZHQGXQJV]ZHFN�GHV
HQGJ�OWLJHQ�*HUlWHV�NODU�EHVFKUHLEW�

'LH�HLJHQVWlQGLJH�)XQNWLRQ�VWHKW�QLFKW�RKQH
ZHLWHUH�(LQVWHOOXQJHQ�RGHU�9HUELQGXQJHQ�]XU
9HUI�JXQJ��DXFK�QLFKW�QDFK�HLQIDFKHQ
(LQVWHOOXQJHQ�RGHU�9HUELQGXQJHQ��GLH�YRQ�MHGHU
3HUVRQ�YRUJHQRPPHQ�ZHUGHQ�N|QQHQ��ZHOFKH�GLH
(09�$XVZLUNXQJHQ�QLFKW�JHQDX�NHQQW�

(LQ�VROFKHV�%DXWHLO�GDUI�QLFKW�DOV�HLQ]HOQH
+DQGHOVHLQKHLW�]XP�9HUWULHE�XQG�RGHU�]XU
(QGEHQXW]XQJ�LQ�9HUNHKU�JHEUDFKW�ZHUGHQ�

'LH�HLQ]LJH�$QIRUGHUXQJ�KLQVLFKWOLFK�HLQHV
VROFKHQ�%DXWHLOV�EHVWHKW�GDULQ��GD��LKP�HLQH
$QZHLVXQJ�I�U�GHQ�SURIHVVLRQHOOHQ�$VVHPEOHU
RGHU�+HUVWHOOHU�GHV�(QGJHUlWV�EHLJHI�JW�LVW��LQ
GDV�GDV�%DXWHLO�HLQJHEDXW�ZLUG��'LH
$QZHLVXQJ�VROOWH�LKQ�GDULQ�XQWHUVW�W]HQ��(09�
3UREOHPH�LQQHUKDOE�VHLQHV�HQGJ�OWLJHQ
*HUlWHV�]X�O|VHQ�



��

������� %DXWHLOH��GLH�NHLQH�HLJHQVWlQGLJH�)XQNWLRQ�HUI�OOHQ

$XFK� ZHQQ� %DXWHLOH� LQQHUKDOE� GHV� *HUlWHV�� LQ� GDV� VLH� HLQJHEDXW� VLQG�� VWHWV� HLQH� )XQNWLRQ
HUI�OOHQ��KDEHQ�VLH�VHOEVW�QLFKW�]ZDQJVOlXILJ�LPPHU�HLQH�HLJHQVWlQGLJH�)XQNWLRQ��%HLVSLHOVZHLVH
HUI�OOW�HLQ�LQ�HLQH�JHGUXFNWH�/HLWHUSODWWH�HLQJHEDXWHU�7UDQVLVWRU�HLQH�)XQNWLRQ�DOV�9HUVWlUNHU��HV
LVW�MHGRFK�QXU�GLH�YROOVWlQGLJH�.DUWH��GLH�GHQ�YRP�+HUVWHOOHU�EHU�FNVLFKWLJWHQ�(UZDUWXQJHQ�GHV
(QGEHQXW]HUV�HQWVSULFKW��]��%��GLH�9HUVWlUNXQJ�HLQHV�EHVWLPPWHQ�6LJQDOV�

(LQ�ZHLWHUHV�%HLVSLHO� LVW�HLQH�.DWKRGHQVWUDKOU|KUH��GLH�HLQH�)XQNWLRQ� LQ�GHU�%LOGVFKLUPHLQKHLW
KDW��LQ�GLH�VLH�HLQJHEDXW�LVW��GRFK�QXU�GHU�JDQ]H�0RQLWRU�ELHWHW�GHP�%HQXW]HU�GLH�JHZ�QVFKWH
HLJHQVWlQGLJH�)XQNWLRQ��G�K��GLH�HLQHV�%LOGVFKLUPV��'HU�7UDQVLVWRU�XQG�GLH�.DWKRGHQVWUDKOU|KUH
HUI�OOHQ�NHLQH�HLJHQVWlQGLJH�)XQNWLRQ�XQG�N|QQHQ�GDKHU�QLFKW�DOV�³*HUlWH´�DQJHVHKHQ�ZHUGHQ�
HV�KDQGHOW�VLFK�YLHOPHKU�XP�%DXWHLOH��ZRKLQJHJHQ�GLH�.DUWH�XQG�GHU�0RQLWRU�*HUlWH�VLQG�

bKQOLFKH�%HLVSLHOH�I�U�%DXWHLOH�RKQH�HLJHQVWlQGLJH�)XQNWLRQ�VLQG�

�D�� HOHNWULVFKH�RGHU�HOHNWURQLVFKH�%DXWHLOH�LQ�HOHNWULVFKHQ�RGHU�HOHNWURQLVFKHQ�6FKDOWNUHLVHQ�

•� :LGHUVWlQGH��.RQGHQVDWRUHQ��6SXOHQ�
•� 'LRGHQ��7UDQVLVWRUHQ��7K\ULVWRUHQ��7ULDFV�XVZ��
•� LQWHJULHUWH�6FKDOWNUHLVH�

�D�� .DEHO�XQG�.DEHO]XEHK|U�

�E�� 6FKDOWUHODLV�

�F�� 6WHFNHU��6WHFNGRVHQ��$QVFKOX�OHLVWHQ�XVZ��

�G�� /('V��)O�VVLJNULVWDOODQ]HLJHQ�XVZ��

�H�� HLQIDFKH�PHFKDQLVFKH�7KHUPRVWDWH�

'LHVH�%DXWHLODUWHQ�RKQH�HLJHQVWlQGLJH�)XQNWLRQ�JHOWHQ�QLFKW�DOV�*HUlWH�LP�6LQQH�GHU�(09�
5LFKWOLQLH��'LH�(09�5LFKWOLQLH� ILQGHW� DXI� VLH� NHLQH�$QZHQGXQJ�� 6LH� VLQG� ]XP�(LQEDX� LQ� HLQ
*HUlW�EHVWLPPW��HUVW�GLHVHV�HUI�OOW�GLH�HUZDUWHWH�EHVWLPPXQJVJHPl�H�HLJHQVWlQGLJH�)XQNWLRQ�

������ %DXWHLOH��GLH�HLQH�HLJHQVWlQGLJH�)XQNWLRQ�HUI�OOHQ

'LHV�VLQG�%DXWHLOH��GLH�GHQ�LQ�������IHVWJHOHJWHQ�.ULWHULHQ�HQWVSUHFKHQ��G�K��HLQH�HLJHQVWlQGLJH
)XQNWLRQ�HUI�OOHQ��6ROFKH�%DXWHLOH�N|QQHQ�LQ�9HUNHKU�JHEUDFKW�ZHUGHQ�I�U�GHQ�9HUWULHE�GXUFK
(LQ]HOKDQGHOVJHVFKlIWH�XQG�RGHU�I�U�GLUHNWH�,QEHWULHEQDKPH�

6WHFNNDUWHQ�ZLH�6SHLFKHUEDXVWHLQH�RGHU�(LQJDEH��$XVJDEHPRGXOH�I�U�GHQ�(LQEDX�LQ�&RPSXWHU
VLQG� *HUlWH�� GLH� JHPHLQKLQ� LQ� (LQ]HOKDQGHOVJHVFKlIWHQ� DQJHERWHQ� ZHUGHQ� XQG� DOOJHPHLQ
HUKlOWOLFK� VLQG��6ROFKH�.DUWHQ�KDEHQ�� VREDOG� VLH� LQ� HLQHQ� 3HUVRQDO�&RPSXWHU� �3&�� HLQJHVHW]W
VLQG�� I�U�GHQ�%HQXW]HU� HLQH� HLJHQVWlQGLJH�)XQNWLRQ��6LH�P�VVHQ�GDKHU� DOV�*HUlWH� JHOWHQ� XQG
XQWHUOLHJHQ�VRPLW�GHQ�%HVWLPPXQJHQ�GHU�(09�5LFKWOLQLH�



��

'DV�KHL�W�QLFKW��GD��VLH�LQ�DOOHQ�)lOOHQ�GLH�(09�%HVWLPPXQJHQ�]ZDQJVOlXILJ�YRU�GHP�(LQEDX
HUI�OOHQ�P�VVHQ��ZHQQ�GLHV� HQWZHGHU�XQP|JOLFK�RGHU�QLFKW�SUDNWLNDEHO��� LVW�� ,Q�GLHVHQ�)lOOHQ
P�VVHQ�VLH�MHGRFK�VR�NRQVWUXLHUW�VHLQ��GD��VLH�GHQ�(09�%HVWLPPXQJHQ��]X�6W|UDXVVHQGXQJHQ
XQG� 6W|UIHVWLJNHLW�� YROOVWlQGLJ� HQWVSUHFKHQ�� ZHQQ� VLH� �� XQG� GLHV� JLOW� DXVQDKPVORV� I�U� MHGH
P|JOLFKH�9DULDQWH�XQG�.RQILJXUDWLRQ�GHV�*HUlWHV���EHVWLPPXQJVJHPl��LQ�GDV�*HUlW�HLQJHEDXW
XQG� LQ� GHP� YRP�+HUVWHOOHU� EHVWLPPWHQ� HOHNWURPDJQHWLVFKHQ�8PIHOG� JHQXW]W�ZHUGHQ�� ,Q� GHU
GHP�%DXWHLO�EHLJHI�JWHQ�*HEUDXFKVDQZHLVXQJ�PX��DXI�GLHVH�(UIRUGHUQLVVH�XQG�JHJHEHQHQIDOOV
]X� EHDFKWHQGH� 1XW]XQJVEHVFKUlQNXQJHQ� GHXWOLFK� KLQJHZLHVHQ� VRZLH� GLH� )UDJH� EHDQWZRUWHW
ZHUGHQ�� ZLH� GHQ� $QIRUGHUXQJHQ� ]X� HQWVSUHFKHQ� LVW�� RKQH� DXI� HLQHQ� (09�([SHUWHQ
]XU�FN]XJUHLIHQ� �GLHVH� %DXWHLOH� VWHKHQ� 1LFKW�(09�([SHUWHQ� I�U� HLQH� JUR�H� =DKO� YRQ
$QZHQGXQJHQ� ]XU� 9HUI�JXQJ��� 'HU� +HUVWHOOHU� KDW� OHW]WHQGOLFK� GLH� 9HUDQWZRUWXQJ� I�U� GLHVH
(QWVFKHLGXQJ�

bKQOLFKH�%HLVSLHOH�I�U�%DXWHLOH�PLW�HLQHU�HLJHQVWlQGLJHQ�)XQNWLRQ�VLQG�

�D�� 6WHFNNDUWHQ� I�U�&RPSXWHUV\VWHPH��0LNURSUR]HVVRUNDUWHQ��.DUWHQ� I�U�GLH�=HQWUDOHLQKHLW
�0RWKHUERDUGV���0RGHP�.DUWHQ��7HOHNRPPXQLNDWLRQVNDUWHQ�XVZ�

�

�E�� 6SHLFKHUSURJUDPPLHUEDUH�6WHXHUXQJHQ��636��
�

�F�� 6WHXHUXQJHQ�I�U�$XI]�JH�
�

�G�� HOHNWULVFKH�0RWRUHQ��DXVJHVFKORVVHQ�VLQG�.XU]VFKOX�OlXIHUPRWRUHQ��VLHKH�.DSLWHO������
�

�H�� 'LVNHWWHQODXIZHUNH�I�U�&RPSXWHU�
�

�I�� 1HW]JHUlWH��VRIHUQ�VLH�GLH�*HVWDOW�HLQHU�HLJHQVWlQGLJHQ�(LQULFKWXQJ�DQQHKPHQ
��
�

�J�� HOHNWURQLVFKH�7HPSHUDWXUUHJOHU�

�������� %DXWHLOH�� GLH� HLQH� HLJHQVWlQGLJH� )XQNWLRQ� HUI�OOHQ� XQG� ]XP� 9HUWULHE� XQG� ]XU
(QGEHQXW]XQJ�LQ�9HUNHKU�JHEUDFKW�ZHUGHQ�VROOHQ

'LHVH�.DWHJRULH�GHFNW�%DXWHLOH� DE��GLH� ]XP�9HUWULHE�XQG�RGHU�*HEUDXFK� I�U�(QGEHQXW]HU� LQ
9HUNHKU�JHEUDFKW�ZHUGHQ��'LH�HLJHQVWlQGLJH�)XQNWLRQ� VWHKW�RKQH�ZHLWHUH�(LQVWHOOXQJHQ�RGHU
9HUELQGXQJHQ� ]XU� 9HUI�JXQJ�� HV� VHL� GHQQ� VROFKH� (LQVWHOOXQJHQ� RGHU� 9HUELQGXQJHQ� VLQG� VR
HLQIDFK�� GD�� VLH� YRQ� MHGHU� 3HUVRQ� YRUJHQRPPHQ� ZHUGHQ� N|QQHQ�� ZHOFKH� GLH� (09�
$XVZLUNXQJHQ� QLFKW� JHQDX� NHQQW�� 'LHVH� %DXWHLOH� P�VVHQ� GHQ� %HVWLPPXQJHQ� GHU� 5LFKWOLQLH
HQWVSUHFKHQ�� GD� VLH� ³*HUlWHQ´� JHPl�� 'HILQLWLRQ� LQ� GHU� 5LFKWOLQLH� XQG� LQ� .DSLWHO� �
JOHLFK]XVHW]HQ�VLQG��6LH�XQWHUOLHJHQ�YROOVWlQGLJ�GHQ�%HVWLPPXQJHQ�GHU�(09�5LFKWOLQLH�XQG
P�VVHQ�HLQH�&(�.HQQ]HLFKQXQJ�WUDJHQ�

�����������������������������������������������
���0LWXQWHU�Ol�W�VLFK�GLH�(LQKDOWXQJ�GHU�(09�$QIRUGHUXQJHQ�HUVW�GDQQ�HUUHLFKHQ��ZHQQ�GDV�%DXWHLO�HLQJHEDXW
LVW��GLHV�JHVFKLHKW�GXUFK�1XW]XQJ�GHU�(09�6FKXW]HOHPHQWH�RGHU�GHU�(09�0HUNPDOH�GHV�*HUlWV��LQ�GHP�GDV
%DXWHLO�EHWULHEHQ�ZLUG�
�
��$QP��G��GHXWVFKHQ�5HGDNWLRQ��+LHUXQWHU�IDOOHQ�VRZRKO�HLJHQVWlQGLJH�1HW]WHLOH��]��%��6WHFNHUQHW]WHLOH��DOV
DXFK�LQ�*HUlWH�HLQVWHFNEDUH�6WURPYHUVRUJXQJVHLQKHLWHQ�



��

��������� %DXWHLOH��GLH�HLQH�HLJHQVWlQGLJH�)XQNWLRQ�HUI�OOHQ�XQG�QLFKW�]XP�9HUWULHE�XQG
]XU�(QGEHQXW]XQJ�LQ�9HUNHKU�JHEUDFKW�ZHUGHQ�VROOHQ

'DEHL� KDQGHOW� HV� VLFK� XP�%DXWHLOH�� GLH� HQWZRUIHQ�� KHUJHVWHOOW� XQG� YRUJHVHKHQ� VLQG�� XP� YRQ
SURIHVVLRQHOOHQ�+HUVWHOOHUQ�LQ�³*HUlWH´�HLQJHEDXW�]X�ZHUGHQ��'LHVH�%DXWHLOH�ZHUGHQ�QLFKW� I�U
GHQ�9HUWULHE� XQG�RGHU� I�U� GHQ� XQPLWWHOEDUHQ�*HEUDXFK� LQ� 9HUNHKU� JHEUDFKW�� 'HU� +HUVWHOOHU
PX��GHQ�%DXWHLOHQ�GLH�HQWVSUHFKHQGH�$QZHLVXQJ�EHLI�JHQ��XP�LKUHQ�%HWULHE�LQ�GHP�*HUlW
]X� HUP|JOLFKHQ�� LQ� GDV� VLH� JHPl�� LKUHP� 9HUZHQGXQJV]ZHFN� HLQJHEDXW� ZHUGHQ�� ,Q� GHU
*HEUDXFKVDQZHLVXQJ� I�U�GLHVH�%DXWHLOH�PX��DXI�GLH�(09�$VSHNWH�KLQJHZLHVHQ�ZHUGHQ��GLH
YRP�+HUVWHOOHU�GHV�(QGJHUlWHV� ]X�EHDFKWHQ� VLQG��GDPLW� HU� YRUKHUVHKEDUH�(09�3UREOHPH� LP
(QGJHUlW�O|VHQ�NDQQ��'HU�+HUVWHOOHU�HLQHV�%DXWHLOV�NHQQW�GLH�0HUNPDOH�VHLQHV�%DXWHLOV�EHVVHU
DOV� MHGHU� DQGHUH�� HU� NHQQW� ]�� %�� GLH� YHUZHQGHWHQ� 2V]LOODWRUIUHTXHQ]HQ�� GLH� LQWHUQHQ
7DNWIUHTXHQ]HQ�XVZ���XQG�RIWPDOV�YHUI�JW�HU�EHUHLWV��EHU�(UIDKUXQJHQ�LP�+LQEOLFN�DXI�(09�
3UREOHPH��,VW�GLHV�GHU�)DOO��VROOWH�HU�LQ�GHU�*HEUDXFKVDQZHLVXQJ�HQWVSUHFKHQGH�:DUQXQJHQ�XQG
5DWVFKOlJH� DXVVSUHFKHQ�� 'DU�EHU� KLQDXV� VLQG� NHLQH� DQGHUHQ� %HVWLPPXQJHQ� GHU� (09�
5LFKWOLQLH�� ZLH� ]XU� &(�.HQQ]HLFKQXQJ�� (*�.RQIRUPLWlWVHUNOlUXQJ� RGHU� %HWHLOLJXQJ� HLQHU
EHQDQQWHQ�RGHU�]XVWlQGLJHQ�6WHOOH��YHUELQGOLFK�

����� $QZHQGXQJ�GHU�5LFKWOLQLH�DXI�(QGSURGXNWH

*HPl��'HILQLWLRQ� LQ�.DSLWHO� ���� LVW� HLQ�(QGSURGXNW� HLQ�$SSDUDW�RGHU� HLQH�*HUlWHHLQKHLW�PLW
VWHWV� HLQHU� HLJHQVWlQGLJHQ� )XQNWLRQ�� HLQHP� HLJHQHQ� *HKlXVH� XQG� �� JHJHEHQHQIDOOV� �
6FKQLWWVWHOOHQ�XQG�$QVFKO�VVHQ��GLH�I�U�(QGEHQXW]HU�EHVWLPPW�VLQG�

'HPHQWVSUHFKHQG�P�VVHQ�+HUVWHOOHU�EHL�GHU�$QZHQGXQJ�GHU�(09�5LFKWOLQLH�DXI�(QGSURGXNWH
IROJHQGH�.ULWHULHQ�EHU�FNVLFKWLJHQ�

��� ,VW�GDV�(QGSURGXNW�DXVVFKOLH�OLFK�I�U�GHQ�(LQEDX�LQ�HLQ�³*HUlW´�QDFK�$UWLNHO���1U����GHU
(09�5LFKWOLQLH�GXUFK�HLQHQ�)DFKEHWULHE�YRUJHVHKHQ�RGHU

�

��� VROO�HV��DXFK��HLQ]HOQ�I�U�GHQ�9HUWULHE�XQG�RGHU�GHQ�*HEUDXFK�DOV�HLQ]HOQH�+DQGHOVHLQKHLW
LQ�9HUNHKU�JHEUDFKW�ZHUGHQ"

,P� 5DKPHQ� VHLQHU� 9HUDQWZRUWXQJ� HQWVSULFKW� GHU� +HUVWHOOHU� GHV� (QGSURGXNWV� GHU� 5LFKWOLQLH
VRZRKO�LP�+LQEOLFN�DXI�(QWZXUI�DOV�DXFK�DXI�)HUWLJXQJ�GHV�*HUlWHV��(U�EHQXW]W�GLH� ULFKWLJHQ
%DXWHLOH� XQWHU� %HU�FNVLFKWLJXQJ� LKUHU� WHFKQLVFKHQ� 0HUNPDOH� XQG� (LQVFKUlQNXQJHQ� XQG
EHDFKWHW� GDEHL� JHE�KUHQG� LKUHQ� 9HUZHQGXQJV]ZHFN� XQG� GDV� YRUDXVVLFKWOLFKH
HOHNWURPDJQHWLVFKH�8PIHOG�

������� (QGSURGXNWH�� GLH� ]XP� 9HUWULHE� XQG� ]XU� (QGEHQXW]XQJ� LQ� 9HUNHKU� JHEUDFKW
ZHUGHQ�VROOHQ

'LHVH�.DWHJRULH�GHFNW�(QGSURGXNWH�DE��GLH�]XP�9HUWULHE�XQG�RGHU�*HEUDXFK�I�U�(QGEHQXW]HU
LQ�9HUNHKU�JHEUDFKW�ZHUGHQ��6LH�VLQG�³*HUlWH´�JHPl��'HILQLWLRQ�LQ�GHU�5LFKWOLQLH�XQG�.DSLWHO
������ GLHVHV� /HLWIDGHQV� XQG� XQWHUOLHJHQ� GDKHU� YROOVWlQGLJ� GHQ� %HVWLPPXQJHQ� GHU� (09�
5LFKWOLQLH�XQG�P�VVHQ�HLQH�&(�.HQQ]HLFKQXQJ�WUDJHQ�



��

������ (QGSURGXNWH��GLH�QLFKW� ]XP�9HUWULHE�XQG�RGHU� ]XU�(QGEHQXW]XQJ� LQ�9HUNHKU
JHEUDFKW�ZHUGHQ�VROOHQ

'DEHL�KDQGHOW�HV�VLFK�XP�(QGSURGXNWH��GLH�HQWZRUIHQ��KHUJHVWHOOW�XQG�YRUJHVHKHQ�VLQG��XP�YRQ
SURIHVVLRQHOOHQ�+HUVWHOOHUQ�LQ��*HUlWH��HLQJHEDXW�]X�ZHUGHQ��'LHVH�(QGSURGXNWH�ZHUGHQ�QLFKW
]XP�9HUWULHE� XQG�RGHU� I�U� GHQ� XQPLWWHOEDUHQ�*HEUDXFK� LQ�9HUNHKU� JHEUDFKW��'HU�+HUVWHOOHU
PX�� HLQHP� VROFKHQ� (QGSURGXNW� GLH� HQWVSUHFKHQGHQ� $QZHLVXQJHQ� EHLI�JHQ�� XP� GHVVHQ
%HWULHE� LQ� GHP� *HUlW� ]X� HUP|JOLFKHQ�� LQ� GDV� HV� JHPl�� VHLQHP� 9HUZHQGXQJV]ZHFN
HLQJHEDXW� ZLUG�� ,Q� GHU� *HEUDXFKVDQZHLVXQJ� I�U� VROFKH� (QGSURGXNWH� PX�� DXI� GLH� (09�
$VSHNWH�KLQJHZLHVHQ�ZHUGHQ��GLH�YRP�+HUVWHOOHU�GHV�(QGJHUlWHV� ]X� EHDFKWHQ� VLQG�� GDPLW� HU
YRUKHUVHKEDUH� (09�3UREOHPH� LP� (QGJHUlW� O|VHQ� NDQQ�� 'HU� +HUVWHOOHU� HLQHV� (QGSURGXNWV
NHQQW�GLH�0HUNPDOH�VHLQHV�3URGXNWV�EHVVHU� DOV� MHGHU� DQGHUH�� HU�NHQQW� ]��%��GLH�YHUZHQGHWHQ
2V]LOODWRUIUHTXHQ]HQ�� GLH� LQWHUQHQ� 7DNWIUHTXHQ]HQ� XVZ��� XQG� RIWPDOV� YHUI�JW� HU� EHUHLWV� �EHU
(UIDKUXQJHQ� LP� +LQEOLFN� DXI� (09�3UREOHPH�� ,VW� GLHV� GHU� )DOO�� VROOWH� HU� LQ� GHU
*HEUDXFKVDQZHLVXQJ�HQWVSUHFKHQGH�:DUQXQJHQ�XQG�5DWVFKOlJH�DXVVSUHFKHQ��'DU�EHU�KLQDXV
VLQG� NHLQH� DQGHUHQ� %HVWLPPXQJHQ� GHU� (09�5LFKWOLQLH�� ZLH� ]XU� &(�.HQQ]HLFKQXQJ�� (*�
.RQIRUPLWlWVHUNOlUXQJ�RGHU�%HWHLOLJXQJ�HLQHU�EHQDQQWHQ�RGHU�]XVWlQGLJHQ�6WHOOH��YHUELQGOLFK�

���� $QZHQGXQJ�GHU�5LFKWOLQLH�DXI�6\VWHPH

������ :DV�XQWHU�³6\VWHPHQ´�JHPHLQKLQ�YHUVWDQGHQ�ZLUG

,P� QRUPDOHQ� 6SUDFKJHEUDXFK� ZLUG� GHU� %HJULII� ³6\VWHP´� PLWXQWHU� I�U� HLQH� ZDKOZHLVH
.RPELQDWLRQ�PHKUHUHU�*HUlWH�YHUZHQGHW�� GLH� HLQH�EHVWLPPWH�$XIJDEH� HUI�OOHQ� VROOHQ��ZREHL
GHU�(QGEHQXW]HU�GLH�3HUVRQ�LVW��GLH�GDU�EHU�HQWVFKHLGHW��ZHOFKH�*HUlWH�I�U�GHQ�$XIEDX�GLHVHV
VRJHQDQQWHQ�³6\VWHPV´�YHUZHQGHW�ZHUGHQ��XQG�HV�QLFKW�YRUJHVHKHQ�ZDU��GLH�*HUlWH�]XVDPPHQ
DOV�HLQH�HLQ]HOQH�IXQNWLRQDOH�(LQKHLW�LQ�9HUNHKU�]X�EULQJHQ�

(LQ�&RPSXWHU³V\VWHP´��GDV�VLFK�DXV�HLQHU�=HQWUDOHLQKHLW��HLQHU�7DVWDWXU��HLQHP�'UXFNHU��HLQHP
0RQLWRU� XVZ�� ]XVDPPHQVHW]W�� LVW� HLQ� JXWHV� %HLVSLHO�� -HGHV� GLHVHU� 7HLOH� LVW� HLQ� *HUlW�� GDV
XQDEKlQJLJ� YRQ� GHQ� DQGHUHQ� LQ� 9HUNHKU� JHEUDFKW� ZLUG� XQG� GHU� (09�5LFKWOLQLH� YROOVWlQGLJ
HQWVSULFKW�� 6LH� VLQG� DOOH� &(�JHNHQQ]HLFKQHW�� 6LH� N|QQHQ� YRQ� HLQHU� 3HUVRQ� RKQH� (09�
)DFKZLVVHQ�]XVDPPHQJHVFKDOWHW�ZHUGHQ��*HPl��.DSLWHO����ZHUGHQ�VLH�]XVDPPHQ�PLW�NODUHQ
$QZHLVXQJHQ�I�U�GLH�=XVDPPHQVFKDOWXQJ��,QWHJUDWLRQ��1XW]XQJ�XQG��JHJHEHQHQIDOOV��:DUWXQJ
VRZLH�PLW�+LQZHLVHQ�]X�HWZDLJHQ�$QVFKOX���XQG�1XW]XQJVEHVFKUlQNXQJHQ�EHUHLWJHVWHOOW��'LH
%HIROJXQJ�GLHVHU�$QZHLVXQJHQ���LQVEHVRQGHUH�]XU�9HUNDEHOXQJ���LQ�GHU�$UW�XQG�:HLVH��ZLH�VLH
YRP�+HUVWHOOHU�GHU�LQ�GDV�6\VWHP�]X�LQWHJULHUHQGHQ�%HVWDQGWHLOH�YRUJHVHKHQ�LVW��EHUHFKWLJW�]X
GHU�$QQDKPH��GD��GDV�6\VWHP�HOHNWURPDJQHWLVFK�YHUWUlJOLFK�LVW�

'HU� +HUVWHOOHU� HLQHV� MHGHQ� %HVWDQGWHLOV� GHV� ³6\VWHPV´� KDW� GLH� 5LFKWOLQLH� EHUHLWV� YROOVWlQGLJ
DQJHZHQGHW� XQG� GDEHL� LQVEHVRQGHUH� GLH� YRUDXVVLFKWOLFKH� HOHNWURPDJQHWLVFKH�8PJHEXQJ� XQG
GHQ�9HUZHQGXQJV]ZHFN�EHU�FNVLFKWLJW�

2IIHQVLFKWOLFK�LVW��GD��VLFK�GLH�(09�5LFKWOLQLH�DXI�VROFK�HLQ�VRJHQDQQWHV�³6\VWHP´�EHUHLWV�LP
YRUKLQHLQ�DXVJHZLUNW�KDW��'D�GLH�7HLOH�QLFKW�DOV�HLQH� IXQNWLRQDOH�(LQKHLW� LQ�9HUNHKU�JHEUDFKW
ZHUGHQ�� ZHUGHQ� ZHLWHUH� �� P|JOLFKHUZHLVH� HUIRUGHUOLFKH� �� 0D�QDKPHQ� YRP
$QZHQGXQJVEHUHLFK� GHU� (09�5LFKWOLQLH� QLFKW� PHKU� HUID�W�� )�U� GLHVH� $UW� YRQ� ³6\VWHP´� LVW
ZHGHU� HLQH� ]XVlW]OLFKH� &(�.HQQ]HLFKQXQJ� QRFK� HLQH� ]XVlW]OLFKH� (*�.RQIRUPLWlWVHUNOlUXQJ
I�U�GDV�³6\VWHP´�DOV�*DQ]HV�HUIRUGHUOLFK�



��

8QWHUVFKHLGHW� VLFK� GDV� HOHNWURPDJQHWLVFKH�8PIHOG�� LQ� GHP� GDV� ³6\VWHP´� JHQXW]W� ZLUG�� YRQ
GHP�8PIHOG��I�U�GDV�GHU�+HUVWHOOHU�GHU�LQ�GDV�³6\VWHP´�HLQJHEDXWHQ�*HUlWH�GLHVH�YRUJHVHKHQ
KDW�� NDQQ� HV� PLW� GHP� ³6\VWHP´� ]X� (09�3UREOHPHQ� NRPPHQ�� %HQXW]HU�� $VVHPEOHU� RGHU
(UULFKWHU�P�VVHQ�GDKHU�GLHVH�VSH]LILVFKHQ�XQYRUKHUJHVHKHQHQ�(09�3UREOHPH�EHVHLWLJHQ�RGHU
DQGHUH�*HUlWH�HUZHUEHQ��GLH�I�U�GLHVHV�8PIHOG�JHHLJQHW�VLQG��6ROFKH�0D�QDKPHQ�OLHJHQ�MHGRFK
DX�HUKDOE�GHV�$QZHQGXQJVEHUHLFKV�GHU�5LFKWOLQLH�

������ ³6\VWHPH´�LP�5DKPHQ�GHU�(09�5LFKWOLQLH

,P� 5DKPHQ� GHU� (09�5LFKWOLQLH� LVW� HLQ� 6\VWHP� GHILQLHUW� DOV� HLQH� .RPELQDWLRQ� PHKUHUHU
$SSDUDWH�� (QGSURGXNWH� XQG�RGHU� %DXWHLOH� �LP� IROJHQGHQ� DOV� ³7HLOH´� EH]HLFKQHW��� GLH� YRQ
GHUVHOEHQ�3HUVRQ� �6\VWHPKHUVWHOOHU�� HQWZRUIHQ� XQG�RGHU� ]XVDPPHQJHI�JW� ZHUGHQ� XQG� I�U
GHQ� 9HUWULHE� DOV� HLQH� HLQ]HOQH� IXQNWLRQDOH� (LQKHLW� I�U� HLQHQ� (QGEHQXW]HU� LQ� 9HUNHKU
JHEUDFKW� XQG� ]XU�:DKUQHKPXQJ� HLQHU� EHVWLPPWHQ� $XIJDEH� LQVWDOOLHUW� XQG� EHWULHEHQ
ZHUGHQ�VROOHQ�

'DV�6\VWHP�DOV�*DQ]HV�LVW�HLQ�(QGSURGXNW�� LP�6LQQH�GHU�(09�5LFKWOLQLH� LVW�HV�HLQ�*HUlW��HV
NDQQ� DP� IUHLHQ� :DUHQYHUNHKU� LP� (:5� WHLOQHKPHQ�� 'DKHU� PX�� HV� VR� HQWZRUIHQ� XQG
]XVDPPHQJHI�JW� ZHUGHQ�� GD�� GLH� JUXQGOHJHQGHQ� $QIRUGHUXQJHQ� GHU� (09�5LFKWOLQLH
HLQJHKDOWHQ� ZHUGHQ�� 'LH� (LQKDOWXQJ� GLHVHU� $QIRUGHUXQJHQ� VROOWH� MHGH� YHUQ�QIWLJHUZHLVH
YRUKHUVHKEDUH� 6LWXDWLRQ� LQ� MHGHU� EHVWLPPXQJVJHPl�HQ� HOHNWURPDJQHWLVFKHQ� 8PJHEXQJ� XQG
.RQILJXUDWLRQ�GHV�6\VWHPV�XPIDVVHQ�

(LQH� .RPELQDWLRQ� YRQ� ³7HLOHQ´� NDQQ� QXU� GDQQ� DOV� 6\VWHP� JHOWHQ�� ZHQQ� GHU� +HUVWHOOHU� DOOH
³7HLOH´�LQ�GHU�*HEUDXFKVDQZHLVXQJ�DXII�KUW�XQG�]XU�%HDFKWXQJ�GXUFK�GHQ�(UULFKWHU�XQG�RGHU
(QGEHQXW]HU� HUNOlUW�� GD�� GLHVH� .RPELQDWLRQ� HLQ� 6\VWHP� GDUVWHOOW�� 'HU� 6\VWHPKHUVWHOOHU
�EHUQLPPW�GLH�9HUDQWZRUWXQJ�GDI�U��GD��GDV�6\VWHP�DOV�*DQ]HV�GLH�5LFKWOLQLH�HLQKlOW��XQG�HU
PX��GDKHU�JHPl��.DSLWHO����NODUH�$QZHLVXQJHQ�I�U�=XVDPPHQVWHOOXQJ��=XVDPPHQVFKDOWXQJ�
(LQEDX�� ,QVWDOODWLRQ�� 1XW]XQJ� XQG� �JHJHEHQHQIDOOV�� :DUWXQJ� VRZLH� ]X� $QVFKOX��� XQG
1XW]XQJVEHVFKUlQNXQJHQ� JHEHQ�� ,QGHP� GHU� $VVHPEOHU�� (UULFKWHU� XQG�RGHU� (QGEHQXW]HU
OHGLJOLFK� GLHVH� $QZHLVXQJHQ� EHIROJHQ�� N|QQHQ� VLH� GDYRQ� DXVJHKHQ�� GD�� VLH� GDV� 6\VWHP� LQ
hEHUHLQVWLPPXQJ�PLW�GHQ�HLQVFKOlJLJHQ�%HVWLPPXQJHQ�LQVWDOOLHUHQ�XQG�EHWUHLEHQ�

(LQ� *HUlW�� GDV� DXFK� DOV� 6\VWHP� EH]HLFKQHW� ZHUGHQ� N|QQWH� XQG� VLFK� DXV� DQGHUHQ� *HUlWHQ
XQG�RGHU�%DXWHLOHQ� �XQDEKlQJLJ� GDYRQ�� RE� GLHVH� HLQH�&(�.HQQ]HLFKQXQJ� WUDJHQ� RGHU� QLFKW�
]XVDPPHQVHW]W� XQG� HLQH� HLQ]HOQH� +DQGHOVHLQKHLW� LVW�� PX�� GHU� (09�5LFKWOLQLH� YROOVWlQGLJ
HQWVSUHFKHQ�� (LQ� %HLVSLHO� ]XU� (UOlXWHUXQJ� LVW� HLQH� &RPSXWHU�=HQWUDOHLQKHLW�� GLH� VLFK� DXV
6WURPYHUVRUJXQJ�� &'�520�/DXIZHUN�� 0RWKHUERDUG� XQG� 'LVNHWWHQODXIZHUN� LQ� HLQHP
*HKlXVH� ]XVDPPHQVHW]W�� 'LHVHV� ³6\VWHP´� JLOW� DOV� *HUlW� XQG� XQWHUOLHJW� VRPLW� GHU� (09�
5LFKWOLQLH�

0HKUHUH�7\SHQ�YRQ�6\VWHPHQ�VROOWHQ�LP�6LQQH�GHU�5LFKWOLQLH�EHU�FNVLFKWLJW�ZHUGHQ�



��

�������� 6\VWHPH�� GLH� DXVVFKOLH�OLFK� DXV� *HUlWHQ� PLW� &(�.HQQ]HLFKQXQJ��

]XVDPPHQJHVWHOOW�ZHUGHQ

$OV�JXWHV�%HLVSLHO� N|QQHQ�ZLU� QRFK�HLQPDO�GDV�&RPSXWHUV\VWHP�EHWUDFKWHQ��GDV� VLFK� JHPl�
'DUVWHOOXQJ� LQ� .DSLWHO� ������ DXV� HLQHU� =HQWUDOHLQKHLW�� HLQHU� 7DVWDWXU�� HLQHP� 'UXFNHU�� HLQHP
0RQLWRU� XVZ�� ]XVDPPHQVHW]W�� 'HU� 8QWHUVFKLHG� ]ZLVFKHQ� MHQHP� .DSLWHO� XQG� GHP� KLHU
EHVFKULHEHQHQ�)DOO�EHVWHKW�GDULQ��GD��GLH�KLHU�JHQDQQWHQ�7HLOH�YRQ�HLQ�XQG�GHUVHOEHQ�3HUVRQ
]XVDPPHQJHI�JW�ZHUGHQ� �GHP�6\VWHPKHUVWHOOHU��XQG�DOV�HLQH�HLQ]HOQH� IXQNWLRQDOH�(LQKHLW� LQ
9HUNHKU�JHEUDFKW�ZHUGHQ�XQG�GD��GLHVH�3HUVRQ�GLH�9HUDQWZRUWXQJ�GDI�U� �EHUQLPPW�� GD�
GDV�6\VWHP�DOV�*DQ]HV�GHU�5LFKWOLQLH�HQWVSULFKW��'HU�+HUVWHOOHU�HLQHV�MHGHQ�7HLOV�GHV�6\VWHPV
KDW�]ZDU�GLH�5LFKWOLQLH� EHUHLWV� YROOVWlQGLJ� DQJHZHQGHW�XQG� LQVEHVRQGHUH�GDV�YRUDXVVLFKWOLFKH
HOHNWURPDJQHWLVFKH� 8PIHOG� XQG� GHQ� 9HUZHQGXQJV]ZHFN� EHU�FNVLFKWLJW�� MHGRFK� VLQG� QRFK
]XVlW]OLFKH� $QIRUGHUXQJHQ� YRP� 6\VWHPKHUVWHOOHU� ]X� EHDFKWHQ�� GDPLW� GLH� (09�5LFKWOLQLH
HLQJHKDOWHQ�ZLUG�

'LH�(*�.RQIRUPLWlWVHUNOlUXQJ�VRZLH�GLH�*HEUDXFKVDQZHLVXQJ�P�VVHQ�VLFK�DXI�GDV�6\VWHP�DOV
*DQ]HV�EH]LHKHQ��(V�PX��HLQGHXWLJ�VHLQ��]�%��GXUFK�%HLI�JHQ�HLQHU�/LVWH�DOOHU�7HLOH���ZHOFKH
.RPELQDWLRQ�HQ�� GDV� 6\VWHP� ELOGHW�ELOGHQ�� GDV� ]XP� 9HUWULHE� XQG�RGHU� ]XP� *HEUDXFK� LQ
9HUNHKU�JHEUDFKW�ZLUG��'HU�+HUVWHOOHU��EHUQLPPW�GLH�9HUDQWZRUWXQJ� I�U� GLH�(LQKDOWXQJ� GHU
5LFKWOLQLH�� LQVEHVRQGHUH� GHU� 6FKXW]DQIRUGHUXQJHQ� LQ� DOOHQ� YRUDXVVLFKWOLFKHQ
HOHNWURPDJQHWLVFKHQ� 8PJHEXQJHQ�� XQG� HU� PX�� GDKHU� JHPl�� .DSLWHO� ��� LQ� GHU
*HEUDXFKVDQZHLVXQJ� NODUH� $QZHLVXQJHQ� I�U� =XVDPPHQVWHOOXQJ�,QVWDOODWLRQ�%HWULHE�:DUWXQJ
JHEHQ��'DV�6\VWHP�DOV�*DQ]HV�EUDXFKW�NHLQH�&(�.HQQ]HLFKQXQJ�]X�WUDJHQ��GLHV�DOOHV�JLOW�VHOEVW
GDQQ��ZHQQ�HV� DOV� HLQH� HLQ]HOQH� IXQNWLRQDOH�(LQKHLW� LQ�9HUNHKU� JHEUDFKW�ZLUG�� VRODQJH� MHGHV
7HLO�GLH�&(�.HQQ]HLFKQXQJ�WUlJW��

8QWHUVFKHLGHW�VLFK�GDV�HOHNWURPDJQHWLVFKH�8PIHOG��LQ�GHP�GDV�6\VWHP�JHQXW]W�ZLUG��YRQ�GHP
8PIHOG��I�U�GDV�HV�GHU�+HUVWHOOHU�GHU�LQ�GDV�6\VWHP�HLQJHEDXWHQ�*HUlWH�YRUJHVHKHQ�KDW��NDQQ
HV� PLW� GHP� 6\VWHP� ]X� XQYRUKHUJHVHKHQHQ� (09�3UREOHPHQ� NRPPHQ�� %HQXW]HU�� $VVHPEOHU
RGHU� (UULFKWHU� P�VVHQ� GDKHU� GLHVH� VSH]LILVFKHQ� XQYRUKHUJHVHKHQHQ� (09�3UREOHPH� ]�� %�
GDGXUFK� EHVHLWLJHQ�� GD�� VLH� GHP� LQ� .DSLWHO� ������ EHVFKULHEHQHQ� 9HUIDKUHQ� IROJHQ� RGHU� HLQ
DQGHUHV�6\VWHP�HUZHUEHQ��GDV�I�U�GLHVHV�8PIHOG�JHHLJQHW�LVW�

=XVlW]OLFKHU�.RPPHQWDU�

+HUVWHOOHU� YRQ� 6\VWHPHQ� GHU� REHQ� EHVFKULHEHQHQ� $UW� VROOWHQ� VLFK� EHZX�W� VHLQ�� GD�� GDV
.RPELQLHUHQ� YRQ� ]ZHL� RGHU�PHKU�%DXJUXSSHQ�PLW�&(�.HQQ]HLFKQXQJ� QLFKW� DXWRPDWLVFK� ]X
HLQHP� 6\VWHP� I�KUHQ� PX��� GDV� GLH� $QIRUGHUXQJHQ� GHU� HLQVFKOlJLJHQ� 1RUPHQ� HUI�OOW�
%HLVSLHOVZHLVH�HQWVSULFKW�HLQH�.RPELQDWLRQ�DXV�6SHLFKHUSURJUDPPLHUEDUHQ�6WHXHUXQJHQ��636�
XQG� 0RWRUDQWULHEHQ�� GLH� LQ� HLQHU� :HUN]HXJPDVFKLQH� ]XVDPPHQJHI�JW� ZHUGHQ�� XP� DOV� HLQ
6\VWHP�LQ�9HUNHKU�JHEUDFKW�]X�ZHUGHQ��P|JOLFKHUZHLVH�QLFKW�GHQ�$QIRUGHUXQJHQ��ZRKLQJHJHQ
HLQ�RUGQXQJVJHPl��YHUNDEHOWHV�+L)L�6\VWHP��GDV�VLFK�DXV�HLQHP�9HUVWlUNHU��HLQHP�7XQHU��&'�
3OD\HU� XQG� .DVVHWWHQGHFN� PLW� MHZHLOV� HLJHQHU� &(�.HQQ]HLFKQXQJ� ]XVDPPHQVHW]W�� VHKU
ZDKUVFKHLQOLFK�GLH�(LQKDOWXQJ�GHU�5LFKWOLQLH�JHZlKUOHLVWHQ�G�UIWH�

�����������������������������������������������
���%H]LHKXQJVZHLVH�VROFKHQ�7HLOHQ��GLH�JHPl��.DSLWHO�����XQG�����DXVJHVFKORVVHQ�VLQG�



��

�������� 6\VWHPH��GLH�DXV�*HUlWHQ���]XVDPPHQJHVWHOOW�ZHUGHQ��YRQ�GHQHQ�PDQFKH�NHLQH
&(�.HQQ]HLFKQXQJ�WUDJHQ

,Q�GLHVHP�$EVFKQLWW�EHWUDFKWHWH�%HVWDQGWHLOH�VLQG

�D�� &(�JHNHQQ]HLFKQHWH� *HUlWH�� (QGSURGXNWH� XQG� %DXWHLOH� PLW� HLQHU� HLJHQVWlQGLJHQ
)XQNWLRQ��GLH�YROOVWlQGLJ�GHU�5LFKWOLQLH�HQWVSUHFKHQ�

�

�E�� 1LFKW�&(�JHNHQQ]HLFKQHWH�*HUlWH��(QGSURGXNWH�RGHU�%DXWHLOH��GLH�DXVVFKOLH�OLFK�I�U�GHQ
(LQEDX�LQ�DQGHUH�³*HUlWH´�GXUFK�HLQHQ�)DFKEHWULHE�YRUJHVHKHQ�VLQG�

,Q� GLHVHP� $EVFKQLWW� HU|UWHUWH� 6\VWHPH� VHW]HQ� VLFK� DXV� QLFKW�&(�JHNHQQ]HLFKQHWHQ� *HUlWHQ�
(QGSURGXNWHQ� RGHU� %DXWHLOHQ� ]XVDPPHQ� XQG� N|QQHQ� DXFK� *HUlWH� PLW� &(�.HQQ]HLFKQXQJ
HQWKDOWHQ��6LH�G�UIHQ�QXU�YRQ�HLQHP�)DFKPDQQ�]X�HLQHP�6\VWHP�]XVDPPHQJHID�W�ZHUGHQ��GDV
LP� +LQEOLFN� DXI� VHLQHQ� IUHLHQ� :DUHQYHUNHKU� DOV� HLQ]HOQH� IXQNWLRQDOH� (LQKHLW� LQ� 9HUNHKU
JHEUDFKW�ZHUGHQ�VROO��

$OV� EHUXIOLFK� PLW� GLHVHQ� )UDJHQ� EHID�WH� 3HUVRQ� ZLUG� YRQ� LKP� HUZDUWHW�� GD�� HU� GLH� (09�
EH]RJHQHQ� WHFKQLVFKHQ� (LJHQVFKDIWHQ� GHU� 7HLOH� NHQQW�� ZHQQ� GLHVH� ]X� HLQHP� 6\VWHP
]XVDPPHQJHI�JW�ZHUGHQ��XQG�GD��HU�ULFKWLJ�EHXUWHLOHQ�NDQQ��ZLH�GLH�=LHOH�GHU�5LFKWOLQLH�HUI�OOW
ZHUGHQ��(U�ZLUG���LP�XPIDVVHQGHQ�6LQQH���]XP�+HUVWHOOHU��'DV�6\VWHP�LVW�VRPLW�HLQ�*HUlW�LP
6LQQH�GHU�(09�5LFKWOLQLH�XQG�PX��DOOH�LKUH�%HVWLPPXQJHQ�HLQKDOWHQ�

'LH�(*�.RQIRUPLWlWVHUNOlUXQJ�VRZLH�GLH�*HEUDXFKVDQZHLVXQJ�P�VVHQ�VLFK�DXI�GDV�6\VWHP�DOV
*DQ]HV�EH]LHKHQ��(V�PX��HLQGHXWLJ�VHLQ��]�%��GXUFK�%HLI�JHQ�HLQHU�/LVWH�DOOHU�7HLOH���ZHOFKH
.RPELQDWLRQ�HQ�� GDV� 6\VWHP� ELOGHW�ELOGHQ�� GDV� ]XP� 9HUWULHE� XQG�RGHU� ]XP� *HEUDXFK� LQ
9HUNHKU�JHEUDFKW�ZLUG��'HU�6\VWHPKHUVWHOOHU��EHUQLPPW�GLH�9HUDQWZRUWXQJ�I�U�GLH�(LQKDOWXQJ
GHU� 5LFKWOLQLH�� LQVEHVRQGHUH� GHU� 6FKXW]DQIRUGHUXQJHQ� LQ� DOOHQ� YRUDXVVLFKWOLFKHQ
HOHNWURPDJQHWLVFKHQ� 8PJHEXQJHQ�� XQG� HU� PX�� GDKHU� JHPl�� .DSLWHO� ��� LQ� GHU
*HEUDXFKVDQZHLVXQJ� NODUH� $QZHLVXQJHQ� I�U� =XVDPPHQVWHOOXQJ�,QVWDOODWLRQ�%HWULHE�:DUWXQJ
JHEHQ�� (LQH� HLQPDO� DXI� GHP� +DXSWWHLO� GHV� 6\VWHPV� DXIJHEUDFKWH� &(�.HQQ]HLFKQXQJ� LVW
DXVUHLFKHQG��IDOOV�DOOH�7HLOH�DOV�HLQH�(LQKHLW�EHUHLWJHVWHOOW�ZHUGHQ��'LHMHQLJHQ�7HLOH�GHV�6\VWHPV�
GLH� I�U� VLFK� JHQRPPHQ� GHU� 5LFKWOLQLH� HQWVSUHFKHQGH� *HUlWH� VLQG�� N|QQHQ� QDW�UOLFK� DXFK
DX�HUKDOE�GHV�6\VWHPV�YHUWULHEHQ�XQG�RGHU�EHQXW]W�ZHUGHQ�

8QWHUVFKHLGHW�VLFK�GDV�HOHNWURPDJQHWLVFKH�8PIHOG��LQ�GHP�GDV�6\VWHP�JHQXW]W�ZLUG��YRQ�GHP
8PIHOG�� I�U� GDV� HV� GHU� 6\VWHPKHUVWHOOHU� YRUJHVHKHQ� KDW�� NDQQ� GDV� 6\VWHP� (09�3UREOHPHQ
DXVJHVHW]W� VHLQ�� %HQXW]HU�� $VVHPEOHU� RGHU� (UULFKWHU� P�VVHQ� GDKHU� GLHVH� VSH]LILVFKHQ
XQYRUKHUJHVHKHQHQ� (09�3UREOHPH� EHVHLWLJHQ�� �]�%�� GDGXUFK�� GD�� VLH� GHP� LQ� .DSLWHO� �����
EHVFKULHEHQHQ� 9HUIDKUHQ� IROJHQ�� RGHU� HLQ� DQGHUHV� 6\VWHP� HUZHUEHQ�� GDV� I�U� GLHVHV� 8PIHOG
JHHLJQHW�LVW�

������ 6\VWHPH�RGHU�*HUlWH�PLW�YHUVFKLHGHQHQ�.RQILJXUDWLRQHQ

6HKU� RIW� ZHUGHQ� 6\VWHPH� RGHU� *HUlWH� LQ� YHUVFKLHGHQHQ� .RQILJXUDWLRQHQ� DQJHERWHQ�� XP
YHUVFKLHGHQH�$XIJDEHQ�]X�HUI�OOHQ��'LHVH�.RQILJXUDWLRQHQ� VLQG�9DULDQWHQ� HLQHU� YROOVWlQGLJHQ
RGHU� NRPSOH[HQ� .RQILJXUDWLRQ�� 'HU� 6\VWHPKHUVWHOOHU� �$VVHPEOHU� RGHU� ,QWHJULHUHU�� NDQQ� GHU
QDFKVWHKHQG�YRUJHVFKODJHQHQ�0HWKRGH�]XU�9HUHLQIDFKXQJ�VHLQHU�$XIJDEHQ� IROJHQ��ZREHL�GHU
5LFKWOLQLH�QDFK�ZLH�YRU�YROOVWlQGLJ�HQWVSURFKHQ�ZLUG�



��

'LH�YHUDQWZRUWOLFKH� 3HUVRQ� VROOWH� YHUVXFKHQ�� XQWHU�(09�*HVLFKWVSXQNWHQ� GLH�.RQILJXUDWLRQ
]X�GHILQLHUHQ��ZHOFKH� VHKU�ZDKUVFKHLQOLFK�GLH�PD[LPDOH�6W|UXQJ�YHUXUVDFKHQ� G�UIWH� RGHU� I�U
P|JOLFKH�6W|UXQJHQ�DP�DQIlOOLJVWHQ�LVW��'LHVH�.RQILJXUDWLRQ��GLH�RIW�DOV�³XQJ�QVWLJVWHU�)DOO´��

EH]HLFKQHW�ZLUG��VROOWH�VR�GHILQLHUW�ZHUGHQ��GD��GDULQ�GLH�DQGHUHQ�P|JOLFKHQ�.RQILJXUDWLRQHQ
LP� 6LQQH� GHU� (09� HQWKDOWHQ� VLQG���� (LQH� VROFKH� .RQILJXUDWLRQ� ZLUG� GDQQ� LQ� YROOVWlQGLJH
hEHUHLQVWLPPXQJ�PLW�GHU�5LFKWOLQLH�JHPl��$UWLNHO����JHEUDFKW��'HU�+HUVWHOOHU�HUNOlUW�GDQQ�GLH
.RQIRUPLWlW�XQG�EULQJW�GLH�&(�.HQQ]HLFKQXQJ�DQ�

6REDOG� GLH� XQJ�QVWLJVWH� .RQILJXUDWLRQ� JHPl�� RELJHU� 'HILQLWLRQ� PLW� GHU� 5LFKWOLQLH
�EHUHLQVWLPPW��NDQQ�GHU�+HUVWHOOHU� �$VVHPEOHU�RGHU�,QWHJULHUHU�� MHGH�P|JOLFKH�9DULDQWH�RGHU
.RQILJXUDWLRQ� RKQH�ZHLWHUH� hEHUSU�IXQJ� LQ� 9HUNHKU� EULQJHQ�� GD� GLHVH� LP� 6LQQH� GHU� (09
HQWKDOWHQ� VLQG�� 6LH� ]HLJHQ� HLQ� EHVVHUHV� (09�9HUKDOWHQ�� G�K�� VLH� I�KUHQ� ]X� NHLQHQ� QHXHQ
HOHNWURPDJQHWLVFKHQ�6W|UXQJHQ��GLH�QLFKW�VFKRQ� LQ�GHU�GHQ�XQJ�QVWLJVWH�Q��.RQILJXUDWLRQ�HQ�
HQWKDOWHQ� VLQG� RGHU� GLH� 6W|UIHVWLJNHLW� LP� 9HUJOHLFK� ]X� GHU�GHQ� �YROOVWlQGLJ� GLH� 5LFKWOLQLH
HLQKDOWHQGHQ�� XQJ�QVWLJVWH�Q�� .RQILJXUDWLRQ�HQ�� EHHLQWUlFKWLJHQ�� 'HU� +HUVWHOOHU� HUVWHOOW� XQG
XQWHU]HLFKQHW�GDQQ�GLH�(*�.RQIRUPLWlWVHUNOlUXQJ�XQG�EULQJW�GDQQ�GLH�&(�.HQQ]HLFKQXQJ�DXI
MHGHU�9DULDQWH�DQ�

0|JOLFKHUZHLVH�P|FKWH�GLH�YHUDQWZRUWOLFKH�3HUVRQ�HLQLJH�ZHLWHUH� QHXH�%DXWHLOH� KLQ]XI�JHQ�
GLH� XQWHU�(09�*HVLFKWVSXQNWHQ� QLFKW� LQ� GHU�GHQ� �YROOVWlQGLJ� GHU�5LFKWOLQLH� HQWVSUHFKHQGHQ�
XQG� GHU�GHQ� XQJ�QVWLJVWHQ� XUVSU�QJOLFKHQ� .RQILJXUDWLRQ�HQ�� HQWKDOWHQ� ZDUHQ�� ZHOFKH
YROOVWlQGLJ�DXI�LKUH�HOHNWURPDJQHWLVFKHQ�9HUWUlJOLFKNHLW��EHUSU�IW�ZXUGHQ��6LH�NDQQ�HQWZHGHU
HOHNWURPDJQHWLVFK�³UHOHYDQWH´�RGHU�HOHNWURPDJQHWLVFK�³LUUHOHYDQWH´�%DXWHLOH�EHQXW]HQ�

,P�=XVDPPHQKDQJ�PLW�GHQ�YHUVFKLHGHQHQ�.RQILJXUDWLRQHQ�JHOWHQ�GLH�IROJHQGHQ�'HILQLWLRQHQ�

(LQ� HOHNWURPDJQHWLVFK� UHOHYDQWHV� %DXWHLO� LVW� GHILQLHUW� DOV� HLQ� %DXWHLO�� GDV� DXIJUXQG� VHLQHV
HOHNWURPDJQHWLVFKHQ�9HUKDOWHQV� GLH�(09�0HUNPDOH� RGHU� GHQ� EHVWLPPXQJVJHPl�HQ�%HWULHE
W\SLVFKHU�$QRUGQXQJHQ�� LQ�GLH� HV� LQWHJULHUW�ZHUGHQ� NDQQ�� GDGXUFK� EHHLQIOXVVHQ� NDQQ�� GD�� HV
HOHNWURPDJQHWLVFKH� 6W|UXQJHQ� YHUXUVDFKW� RGHU� VHLQ� 9HUKDOWHQ� GXUFK� HOHNWURPDJQHWLVFKH
6W|UXQJHQ�EHHLQWUlFKWLJW�ZLUG����

(LQ�HOHNWURPDJQHWLVFK�LUUHOHYDQWHV�%DXWHLO� LVW�GHPHQWVSUHFKHQG�GHILQLHUW�DOV�HLQ�%DXWHLO��GDV
DXIJUXQG� VHLQHV� HOHNWURPDJQHWLVFKHQ� 9HUKDOWHQV� GLH� (09�0HUNPDOH� RGHU� GHQ
EHVWLPPXQJVJHPl�HQ�%HWULHE�W\SLVFKHU�$QRUGQXQJHQ�� LQ�GLH�HV� LQWHJULHUW�ZHUGHQ�NDQQ��QLFKW
GDGXUFK� EHHLQIOXVVHQ� NDQQ�� GD�� HV� HOHNWURPDJQHWLVFKH� 6W|UXQJHQ� YHUXUVDFKW� RGHU� VHLQ
9HUKDOWHQ�GXUFK�HOHNWURPDJQHWLVFKH�6W|UXQJHQ�EHHLQWUlFKWLJW�ZLUG�

(V� PX�� GDUDXI� KLQJHZLHVHQ� ZHUGHQ�� GD�� PDQFKH� (0�SDVVLYHQ� 7HLOH� LQ� EHVWLPPWHQ
$QZHQGXQJHQ� P|JOLFKHUZHLVH� LQ� HOHNWURPDJQHWLVFKHU� +LQVLFKW� QLFKW� LUUHOHYDQW� VLQG�� $XV
GLHVHP�*UXQGH�EH]LHKW�VLFK�GLH�(LQRUGQXQJ�YRQ�%DXWHLOHQ�DOV�HOHNWURPDJQHWLVFK�UHOHYDQW�RGHU

�����������������������������������������������
���'HU�³XQJ�QVWLJVWH�)DOO´�NDQQ�GXUFK�HLQH�HLQIDFKH�%HWUDFKWXQJ�GHU�YHUVFKLHGHQHQ�.RPELQDWLRQHQ��EHJUHQ]WH
7HVWV�RGHU�EHLGHP�HUPLWWHOW�ZHUGHQ��'HU�³XQJ�QVWLJVWH�)DOO´�NDQQ�RIWPDOV�GLH�NRPSOH[HVWH�9DULDQWH�VHLQ�
���(U�NDQQ��ZHQQ�HU�LP�=ZHLIHO�LVW��GLH�'LHQVWH�XQG�5DWVFKOlJH�HLQHV�(09�6DFKYHUVWlQGLJHQ�LQ�$QVSUXFK
QHKPHQ�
���'DV�9HUVWlQGQLV�KLHUI�U�NDQQ�EHL�ZHLWHQ�7HLOHQ�GHU�,QGXVWULH�XQG�LQVEHVRQGHUH�EHLP�SURIHVVLRQHOOHQ
+HUVWHOOHU��$VVHPEOHU�RGHU�,QWHJULHUHU��YRUDXVJHVHW]W�ZHUGHQ��1HEHQ�GHQ�GHP�%DXWHLO�HLJHQHQ�(09�
0HUNPDOHQ�XQWHUVW�W]HQ�GLH�(UIDKUXQJ��GLH�DOOJHPHLQ�DQHUNDQQWHQ�5HJHOQ�GHU�7HFKQLN�XQG�GLH�.HQQWQLV�GHV
QHXHVWHQ�6WDQGV�GHU�7HFKQLN�GHQ�+HUVWHOOHU�GDEHL��GLHV�]X�EHXUWHLOHQ�



��

LUUHOHYDQW� VWULNW� DXI� GLH� MHZHLOLJH� $QZHQGXQJ� XQG� NDQQ� YRQ� )DOO� ]X� )DOO� XQWHUVFKLHGOLFK
DXVIDOOHQ�� �(LQLJH�%HLVSLHOH�XPIDVVHQ�6SXOHQ��0RWRUHQ��.DEHO���:LH� VLFK�GLHV� DXVZLUNW��PX�
YRP�$VVHPEOHU�GHV�6\VWHPV�RGHU�GHV�*HUlWHV�EHU�FNVLFKWLJW�ZHUGHQ�

0|FKWH�GHU�+HUVWHOOHU��$VVHPEOHU�RGHU�,QWHJULHUHU��]X�HLQHP�VSlWHUHQ�=HLWSXQNW�VHLQHU�VHLQHQ
.RQILJXUDWLRQ�HQ�� HLQLJH� QHXH� HOHNWURPDJQHWLVFK� LUUHOHYDQWH� %DXWHLOH� KLQ]XI�JHQ�� GLH� QRFK
QLFKW� LQ� GHU� XQJ�QVWLJVWHQ� XUVSU�QJOLFKHQ�.RQILJXUDWLRQ� HQWKDOWHQ� ZDUHQ�� EHL� GHU� GLH� (09�
$QIRUGHUXQJHQ�YROOVWlQGLJ�HLQJHKDOWHQ�ZXUGHQ��LVW�HU�QLFKW�JHKDOWHQ��ZHLWHUH�hEHUSU�IXQJHQ
XQWHU�(09�*HVLFKWVSXQNWHQ� GXUFK]XI�KUHQ�� (U� XQWHU]HLFKQHW� GLH� (*�.RQIRUPLWlWVHUNOlUXQJ
XQG�EULQJW�GLH�&(�.HQQ]HLFKQXQJ�DQ�GHU�GHQ�.RQILJXUDWLRQ�HQ��DQ�

0|FKWH�GHU�+HUVWHOOHU��$VVHPEOHU�RGHU�,QWHJULHUHU��]X�HLQHP�VSlWHUHQ�=HLWSXQNW�VHLQHU�VHLQHQ
.RQILJXUDWLRQ�HQ�� MHGRFK� HLQLJH� QHXH� HOHNWURPDJQHWLVFK� UHOHYDQWH� %DXWHLOH� KLQ]XI�JHQ�� GLH
QRFK� QLFKW� LQ� GHU� XQJ�QVWLJVWHQ� XUVSU�QJOLFKHQ� .RQILJXUDWLRQ� HQWKDOWHQ� ZDUHQ�� EHL� GHU� GLH
(09�$QIRUGHUXQJHQ� YROOVWlQGLJ� HLQJHKDOWHQ� ZXUGHQ�� PX�� HU� VLFKHUVWHOOHQ�� GD�� GLH� QHXH�Q�
XQJ�QVWLJVWH�Q��.RQILJXUDWLRQ�HQ��GHU�5LFKWOLQLH�YROOVWlQGLJ�HQWVSUHFKHQ�

���� $QZHQGXQJ�GHU�5LFKWOLQLH�DXI�$QODJHQ

������ :DV�JHPHLQKLQ�XQWHU�³$QODJHQ´�YHUVWDQGHQ�ZLUG

,P� QRUPDOHQ� 6SUDFKJHEUDXFK� ZLUG� GHU� %HJULII� ³$QODJH´� PLWXQWHU� I�U� HLQH� ZDKOZHLVH
.RPELQDWLRQ�PHKUHUHU�*HUlWH�YHUZHQGHW�� GLH� HLQH�EHVWLPPWH�$XIJDEH� HUI�OOHQ� VROOHQ��ZREHL
GHU�(QGEHQXW]HU�GLH�3HUVRQ�LVW��GLH�GDU�EHU�HQWVFKHLGHW��ZHOFKH�*HUlWH�I�U�GHQ�$XIEDX�GLHVHU
VRJHQDQQWHQ�³$QODJH´�YHUZHQGHW�ZHUGHQ��XQG�HV�QLFKW�YRUJHVHKHQ�ZDU��GLH�*HUlWH�]XVDPPHQ
DOV� HLQ]HOQH� IXQNWLRQDOH� (LQKHLW� LQ� 9HUNHKU� ]X� EULQJHQ�� 'LHVH� $QODJHQ� P�VVHQ� ZLH� GLH� LQ
.DSLWHO�������EHVFKULHEHQHQ�.RPELQDWLRQHQ�EHWUDFKWHW�ZHUGHQ��ZHOFKH�GRUW�LP�DOOJHPHLQHQ�DOV
³6\VWHPH´�EH]HLFKQHW�XQG�DOV�VROFKH�HUOlXWHUW�VLQG��6LH�ZHUGHQ�LQ�GLHVHP�.DSLWHO�QLFKW�ZHLWHU
HU|UWHUW�

(LQ� JXWHV�%HLVSLHO� I�U� HLQH� VROFKH� ³$QODJH´� LVW� HLQH� +L)L�$QODJH�� GLH� DXV� HLQHP�9HUVWlUNHU�
7XQHU�� &'�3OD\HU� XQG� .DVVHWWHQGHFN� EHVWHKW�� ZREHL� MHGHV� HLQ]HOQH� *HUlW� HLQH� &(�
.HQQ]HLFKQXQJ�WUlJW�XQG�HLQ]HOQ�LQ�9HUNHKU�JHEUDFKW�ZRUGHQ�LVW�

������ 2UWVIHVWH�³$QODJH´�LP�5DKPHQ�GHU�(09�5LFKWOLQLH

�������� $OOJHPHLQHV

*HPl��$UWLNHO� ��1U�� �� XQG�$UWLNHO� ��$EV�� �� JLOW� GLH�5LFKWOLQLH� I�U� $QODJHQ�� GLH� HOHNWULVFKH
XQG�RGHU�HOHNWURQLVFKH�%DXWHLOH�HQWKDOWHQ�

1DFK�GHQ�LQ�GHQ�OHW]WHQ�YLHU�-DKUHQ�JHPDFKWHQ�(UIDKUXQJHQ�KDQGHOW�HV�VLFK�EHL�GHU�$QZHQGXQJ
GHU� (09�5LFKWOLQLH� DXI� $QODJHQ� XP� HLQ� VHKU� NRQWURYHUV� GLVNXWLHUWHV� 7KHPD�� $XV� GLHVHP
*UXQG�LVW�HV�ZLFKWLJ��LQ�GLHVHP�.DSLWHO�HLQH�$QDO\VH�]XU�$QZHQGEDUNHLW�GHU�5LFKWOLQLH�DXI�GHU
*UXQGODJH�LKUHV�*HLVWHV�YRU]XVWHOOHQ�

³2UWVIHVWH�$QODJH´�LVW� LP�ZHLWHVWHQ�6LQQH�GHILQLHUW�DOV�³HLQH�.RPELQDWLRQ�PHKUHUHU�$SSDUDWH�
6\VWHPH��(QGSURGXNWH�XQG�RGHU�%DXWHLOH��LP�IROJHQGHQ�DOV�³7HLOH´�EH]HLFKQHW���GLH�YRQ�HLQHP
$VVHPEOHU�(UULFKWHU�DQ�HLQHP�EHVWLPPWHQ�2UW�]XVDPPHQJHI�JW�XQG�RGHU� LQVWDOOLHUW�ZHUGHQ�
XP� LQ� HLQHP� ]X� HUZDUWHQGHQ� 8PIHOG� ]XVDPPHQ]XDUEHLWHQ� XQG� HLQH� EHVWLPPWH� $XIJDEH� ]X



��

HUI�OOHQ�� GLHVH� .RPELQDWLRQ� VROO� DEHU� QLFKW� DOV� HLQ]HOQH� IXQNWLRQDOH� RGHU� +DQGHOVHLQKHLW� LQ
9HUNHKU�JHEUDFKW�ZHUGHQ�´

'LH� 5LFKWOLQLH� XQWHUVFKHLGHW� QLFKW� ]ZLVFKHQ� YHUVFKLHGHQHQ� $UWHQ� YRQ� $QODJHQ�� XP� DEHU
XQQ|WLJH� %HODVWXQJHQ� I�U� 7HLOHKHUVWHOOHU� XQG� $VVHPEOHU�(UULFKWHU� ]X� YHUPHLGHQ�� LVW� HV
]ZHFNPl�LJ�]X�XQWHUVXFKHQ��ZHOFKH�%HVWLPPXQJHQ�GHU�5LFKWOLQLH�I�U�QLFKW�DQZHQGEDU�HUNOlUW
ZHUGHQ�N|QQHQ��RKQH�GLH�=LHOH�GHU�5LFKWOLQLH�]X�JHIlKUGHQ�

�������� $QZHQGXQJ�GHU�(09�5LFKWOLQLH�DXI�RUWVIHVWH�$QODJHQ

,Q�GHQ� LQ�.DSLWHO���������GHILQLHUWHQ�$QODJHQ�N|QQHQ�7HLOH��GLH� QLFKW� DOV� HLQ]HOQH� IXQNWLRQDOH
RGHU�+DQGHOVHLQKHLW�LQ�9HUNHKU�JHEUDFKW�ZHUGHQ�VROOHQ��VHKU�ZRKO�YHUZHQGHW�ZHUGHQ��GDEHL�LVW
HV�JOHLFKJ�OWLJ��RE�VLH�YRQ�HLQ��XQG�GHPVHOEHQ�RGHU�YRQ�YHUVFKLHGHQHQ�+HUVWHOOHUQ�LQ�9HUNHKU
JHEUDFKW�ZXUGHQ��GD�NHLQHU�GLHVHU�+HUVWHOOHU�GLH�OHW]WHQGOLFKH�HOHNWURPDJQHWLVFKH�:LUNXQJ�GHU
.RPELQDWLRQ�GHU�7HLOH�GHU�$QODJH�NHQQW��VLH�N|QQHQ�QXU�GLH�9HUDQWZRUWXQJ�I�U�MHGHV�HLQ]HOQH
7HLO��EHUQHKPHQ��ZHQQ�VLH�HV�LQ�9HUNHKU�EULQJHQ�

(09�3UREOHPH� LQ� *HUlWHQ� ZHUGHQ�� ZHQQ� VLH� LQ� $QODJHQ� JHQXW]W� ZHUGHQ�� YRQ� )DOO� ]X� )DOO
GXUFK� =XVDPPHQDUEHLW� ]ZLVFKHQ� GHQ� +HUVWHOOHUQ� GHU� LQ� GLH� $QODJH� LQWHJULHUWHQ� 7HLOH�� GHP
%HQXW]HU� XQG�� LQ� PDQFKHQ� )lOOHQ�� 9HUWUDJVSDUWQHUQ� GHU� $QODJH� JHO|VW�� 'DV� JHE�QGHOWH
)DFKZLVVHQ� GLHVHU� 3DUWHLHQ� I�KUW� ]XP� RUGQXQJVJHPl�HQ� %HWULHE� GHU� JHVDPWHQ� $QODJH� XQG
HUP|JOLFKW�DXFK�GHUHQ�,QWHJUDWLRQ�LQ�HLQ�1HW]�

'LH�$QODJH�PX��GHQ�JUXQGOHJHQGHQ�$QIRUGHUXQJHQ�GHU�5LFKWOLQLH�JHPl��'HILQLWLRQ� LQ
$UWLNHO���HQWVSUHFKHQ�

'LH� I�U� GHQ� (QWZXUI�� GLH� (QWZLFNOXQJ� XQG� )HUWLJXQJ� �GDV� =XVDPPHQI�JHQ� XQG� (UULFKWHQ�
YHUDQWZRUWOLFKH� 3HUVRQ�HQ�� ZLUG�ZHUGHQ� ]XP� ³+HUVWHOOHU´� LP� 6LQQH� GHU� 5LFKWOLQLH� XQG
�EHUQLPPW��EHUQHKPHQ� GLH� 9HUDQWZRUWXQJ� GDI�U�� GD�� GLH� $QODJH� DOOHQ� HLQVFKOlJLJHQ
%HVWLPPXQJHQ� GHU�5LFKWOLQLH� EHL� ,QEHWULHEQDKPH� HQWVSULFKW��'LH�(09�$QZHLVXQJHQ� GHV�GHU
+HUVWHOOHU�V�� GHU� 7HLOH� ]XU� ,QVWDOODWLRQ� XQG� GDV� JHVDPWH� ,QVWDOODWLRQVYHUIDKUHQ� P�VVHQ� LQ
(LQNODQJ� VHLQ� PLW� GHQ� DOOJHPHLQ� DQHUNDQQWHQ� 5HJHOQ� GHU� 7HFKQLN� LP� =XVDPPHQKDQJ� PLW
$QODJHQ� VRZLH� PLW� GHQ� �QDWLRQDOHQ�� UHJLRQDOHQ� RGHU� ORNDOHQ�� ,QVWDOODWLRQVUHJHOQ�� ZHOFKH
VLFKHUVWHOOHQ��GD��GLH�JHVDPWH�$QODJH�GHQ�JUXQGOHJHQGHQ�$QIRUGHUXQJHQ�GHU�(09�5LFKWOLQLH
HQWVSULFKW�� 'LHVH� 5HJHOQ� P�VVHQ� QDW�UOLFK� YROOVWlQGLJ� GHP� 8QLRQVYHUWUDJ� HQWVSUHFKHQ� XQG
G�UIHQ� LQVEHVRQGHUH� GHQ�(QWZXUI� XQG� GLH� +HUVWHOOXQJ� YRQ�*HUlWHQ�� GLH� GHU� (09�5LFKWOLQLH
EHUHLWV�HQWVSUHFKHQ��QLFKW�EHHLQIOXVVHQ�

(LQH� VROFKH� $QODJH� NDQQ� QLFKW� DP� IUHLHQ� �N|USHUOLFKHQ�� :DUHQYHUNHKU� LP� (:5�0DUNW
WHLOQHKPHQ�� XQG� KLQVLFKWOLFK� GHU� (09�5LFKWOLQLH� EHVWHKW� NHLQH� 1RWZHQGLJNHLW� HLQHU� &(�
.HQQ]HLFKQXQJ�RGHU�HLQHU�(*�.RQIRUPLWlWVHUNOlUXQJ�RGHU�GHU�%HWHLOLJXQJ�HLQHU� ]XVWlQGLJHQ
6WHOOH�� 'HU� +HUVWHOOHU� GHU� $QODJH� PX�� JHPl�� .DSLWHO� ��� LQ� GHU� *HEUDXFKVDQZHLVXQJ� NODUH
$QZHLVXQJHQ�I�U�GHQ�%HWULHE�XQG�GLH�:DUWXQJ�JHEHQ�



��

������ $QZHQGXQJ�GHU�5LFKWOLQLH�DXI�PRELOH�$QODJHQ

$QODJHQ��GLH�]X�XQWHUVFKLHGOLFKVWHQ�6WDQGRUWHQ�JHEUDFKW�XQG�GRUW�EHWULHEHQ�ZHUGHQ�VROOHQ��]�%�
GHU� hEHUWUDJXQJVZDJHQ� HLQHV� )HUQVHK�� RGHU� 5XQGIXQNVHQGHUV�� N|QQHQ� bQGHUXQJHQ� LP
HOHNWURPDJQHWLVFKHQ� 8PIHOG� XQWHUZRUIHQ� VHLQ� RGHU� VROFKH� VHOEVW� KHUEHLI�KUHQ�� (LQH� VROFKH
PRELOH�$QODJH�NDQQ�DP�IUHLHQ��N|USHUOLFKHQ��:DUHQYHUNHKU� LP�(:5�0DUNW� WHLOQHKPHQ�RGHU
LQQHUKDOE�GHV�(:5�IUHL�EHZHJW�ZHUGHQ��$XV�GLHVHP�*UXQGH�P�VVHQ�VROFKH�PRELOHQ�$QODJHQ
GHU�5LFKWOLQLH�ZLH�HLQ�LQ�.DSLWHO�����EHVFKULHEHQHV�6\VWHP�HQWVSUHFKHQ�

6ROOHQ�GLHVH�$QODJHQ� MHGRFK�DOV�(UVDW]� I�U� HLQH� RUWVIHVWH�$QODJH� ]XP�(LQVDW]� NRPPHQ� RGHU
HLQH� RUWVIHVWH� $QODJH� HUZHLWHUQ� �]�%�� ]XU� (OHNWUL]LWlWVHU]HXJXQJ� RGHU� hEHUWUDJXQJ� LQ� HLQHP
+RFKVSDQQXQJVQHW]��� P�VVHQ� VLH� HEHQVR� ZLH� HLQH� RUWVIHVWH� $QODJH� JHPl�� .DSLWHO� �����
EHKDQGHOW�ZHUGHQ��'LH�]HLWZHLOLJHQ�$QVFKO�VVH�GLHVHU�$QODJHQ�DQ�GLH�1HW]H�P�VVHQ�VRUJIlOWLJ
JHSODQW�XQG�YRQ�)DFKOHXWHQ�YRUJHQRPPHQ�ZHUGHQ�



��

�� $QZHQGXQJ� GHU� (09�5LFKWOLQLH� DXI� JHEUDXFKWH�� VHFRQG�KDQG�� XQG
LQVWDQGJHVHW]WH�*HUlWH�VRZLH�DXI�(UVDW]WHLOH

,Q�GLHVHP�=XVDPPHQKDQJ�LVW�DXI�]ZHL�3XQNWH�KLQ]XZHLVHQ�

�D�� $OOH�IROJHQGHQ�$XVI�KUXQJHQ�EH]LHKHQ�VLFK�QXU�DXI�*HUlWH��DXI�GLH�GLH�(09�5LFKWOLQLH
QDFK� GHQ� LQ� .DSLWHO� ��� �� XQG� �� GLHVHV� /HLWIDGHQV� DXIJHVWHOOWHQ� .ULWHULHQ� SRWHQWLHOO
DQZHQGEDU� LVW�� *HUlWH�� GLH� QLFKW� GHU� (09�5LFKWOLQLH� XQWHUOLHJHQ�� VLQG� GDKHU� QLFKW
*HJHQVWDQG�GLHVHU�(U|UWHUXQJHQ�

�

�E�� 'LH�$QZHQGXQJ� GHU�(09�5LFKWOLQLH� DXI� ³TXDVL� QHXH�*HUlWH´� EHU�KUW� LQ� NHLQHU�:HLVH
5HFKWVYRUVFKULIWHQ��GLH�GDV�JHLVWLJH�(LJHQWXP�EHWUHIIHQ����

���� 'HILQLWLRQHQ

•� *HEUDXFKWHV�*HUlW��*HUlW��GDV�EHUHLWV�IU�KHU�LP�(:5�LQ�9HUNHKU�JHEUDFKW�XQG�LQ�%HWULHE
JHQRPPHQ�ZXUGH��'LHVHV�*HUlW�HQWVSUDFK�GHQ�GDPDOV�JHOWHQGHQ�HLQ]HOVWDDWOLFKHQ�RGHU�(8�
5HFKWVYRUVFKULIWHQ�� MH� QDFK� =HLWSXQNW���� (V� PX�� GHQ� %HVWLPPXQJHQ� GHU� (09�5LFKWOLQLH
JHQ�JW�KDEHQ��ZHQQ�GLHVH�]X�GHP�EHWUHIIHQGHQ�=HLWSXQNW�GDI�U�*�OWLJNHLW�KDWWH�

�

�*HEUDXFKWH� *HUlWH�� GLH� LP� (:5� YRU� GHP� ,QNUDIWVHW]XQJVGDWXP� GHU� (09�5LFKWOLQLH� LQ
9HUNHKU�JHEUDFKW�ZDUHQ�XQG�EHQXW]W�ZXUGHQ��XQWHUOLHJHQ�QLFKW�GHU�5LFKWOLQLH��VLH�ZDUHQ�QDFK
GHQ� GDPDOV� JHOWHQGHQ� %HVWLPPXQJHQ� LQ� 9HUNHKU� JHEUDFKW� XQG� EHQXW]W� ZRUGHQ�� 6LH� ZDUHQ
GDPDOV� UHFKWPl�LJ�XQG� VLQG� HV�QRFK�KHXWH�� VRIHUQ� VLH� QLFKW�JHlQGHUW�XQG� GDGXUFK� ]X� ³TXDVL
QHXHQ� *HUlWHQ´� JHPDFKW� ZXUGHQ�� ,KU� 9HUNHKU� LP� (:5� VW�W]W� VLFK� DXI� $UWLNHO� ������ GHV
8QLRQVYHUWUDJV�
�

�*HEUDXFKWH�*HUlWH��GLH�DXV�HLQHP�'ULWWODQG�LPSRUWLHUW�ZXUGHQ�XQG�HUVWPDOV�LP�(:5�]XP
=ZHFN�GHV�9HUWULHEV�XQG�RGHU�GHV�*HEUDXFKV�YHUI�JEDU�JHPDFKW�ZXUGHQ��JHOWHQ� LP�+LQEOLFN
DXI�GLH�$QZHQGXQJ�GHU�(09�5LFKWOLQLH�QLFKW�DOV�JHEUDXFKWH��VRQGHUQ�DOV�QHXH�*HUlWH�
�

•� 6HFRQG�KDQG�*HUlW��*HEUDXFKWH�*HUlWH��GLH�DQ�HLQHQ�%HQXW]HU�JHOLHIHUW�ZHUGHQ�XQG�JJI�
GXUFK�hEHUKROXQJ��$XIDUEHLWXQJ�RGHU�8PU�VWXQJ�JHlQGHUW�ZXUGHQ�

�

•� hEHUKROWHV��RGHU�DXIJHDUEHLWHWHV����*HUlW��*HEUDXFKWHV�*HUlW��GHVVHQ�/HLVWXQJVPHUNPDOH
VLFK�LP�/DXIH�GHU�=HLW��LQIROJH�$OWHUXQJ��$EQXW]XQJ�XVZ���YHUlQGHUW�KDEHQ�XQG�GDV�GXUFK
GLH�%HKDQGOXQJ�ZLHGHU� LQ� VHLQHQ� XUVSU�QJOLFKHQ�=XVWDQG� YHUVHW]W�ZXUGH��'HU� )DOO� HLQHV
*HUlWHV�� GHVVHQ� lX�HUH� (UVFKHLQXQJ� QDFK� GHP� ,QYHUNHKUEULQJHQ� XQG� GHU� ,QEHWULHEQDKPH
JHlQGHUW�XQG�DXIJHIULVFKW�ZXUGH��LVW�HLQH�6RQGHUIRUP�GHU�$XIDUEHLWXQJ��GLH�GDUDXI�DE]LHOW�
GDV�lX�HUH�(UVFKHLQXQJVELOG�GHV�*HUlWHV�ZLHGHUKHU]XVWHOOHQ���

�����������������������������������������������
���6LHKH�5LFKWOLQLH��������(:*��EHU�GLH�&(�.HQQ]HLFKQXQJ�XQG�GLH�(QWVFKHLGXQJ�GHV�(XURSlLVFKHQ
*HULFKWVKRIV�YRP�����-XOL�������&�����������������������%ULVWRO�0H\HU�6TXLEE�

����hEHUJDQJV]HLWUlXPH�VLHKH�.DSLWHO���GLHVHV�/HLWIDGHQV�
����%HLGH�%HJULIIVSDDUH�³�EHUKROW�DXIJHDUEHLWHW��XQG�³hEHUKROXQJ�$XIDUEHLWXQJ��ZHUGHQ�LQ�GLHVHP�.DSLWHO
DXVWDXVFKEDU�YHUZHQGHW�
����'LHV�NDQQ�HLQH�bQGHUXQJ�GHU�(09�(LJHQVFKDIWHQ�PLW�VLFK�EULQJHQ��'LH�9HUZHQGXQJ�YHUVFKLHGHQHU
:HUNVWRIIH�RGHU�XQWHUVFKLHGOLFKHU�$XVPD�H�GHV�*HUlWHV�N|QQWH�GDV�(09�9HUKDOWHQ�YHUlQGHUQ��%HLVSLHOVZHLVH
NDQQ�HLQ�0HWDOOJHKlXVH�HLQH�YLHO�EHVVHUH�HOHNWURPDJQHWLVFKH�$EVFKLUPXQJ�KHUVWHOOHQ�DOV�HLQ
.XQVWVWRIIJHKlXVH�



��

�

•� 8PJHU�VWHWHV�*HUlW��UHFRQILJXUHG�DSSDUDWXV���*HEUDXFKWHV�*HUlW��GHVVHQ�.RQILJXUDWLRQ
GXUFK�+LQ]XI�JHQ��8SJUDGLQJ��RGHU�:HJQDKPH��'RZQJUDGLQJ��HLQHV�RGHU�PHKUHUHU�7HLOH
�%DXWHLOH��%DXJUXSSHQ�ZLH�6WHFNNDUWHQ�RGHU�0RGXOH�XVZ�����JHlQGHUW�ZXUGH�

�

•� ³4XDVL� QHXHV� *HUlW´� �$V�QHZ� DSSDUDWXV��� %HUHLWV� LQ� %HWULHE� JHQRPPHQHV� *HUlW�� GDV
HLQHU�JHZHUEOLFKHQ�%HKDQGOXQJ�XQWHUZRUIHQ�ZLUG��GLH�HLQH�HUKHEOLFKH�bQGHUXQJ�EHZLUNW�PLW
GHP� =LHO�� GLH� JOHLFKHQ� �RGHU� lKQOLFKH�� /HLVWXQJVPHUNPDOH� XQG� GHQ� JOHLFKHQ� 6WDQG� GHU
7HFKQLN� ZLH� EHL� HLQHP� ]XP� JOHLFKHQ� =HLWSXQNW� LQ� 9HUNHKU� JHEUDFKWHQ� QHXHQ� *HUlW� ]X
HUKDOWHQ�

���� $QZHQGXQJ�GHU�(09�5LFKWOLQLH

(V�JLOW�GHU�DOOJHPHLQH�*UXQGVDW]��GD��GLH�(09�5LFKWOLQLH�QXU�GDQQ�HUQHXW�$QZHQGXQJ�ILQGHW�
ZHQQ� GHU� bQGHUHU� EHDQVSUXFKW�� GD�� GDV� JHlQGHUWH� *HUlW� LQ� hEHUHLQVWLPPXQJ� PLW� GHU
'HILQLWLRQ�LQ�����DOV�³TXDVL�QHXHV�*HUlW´�DQ]XVHKHQ�LVW�XQG�ZHQQ�HV�]XP�=ZHFN�GHV�9HUWULHEV
XQG�RGHU�GHV�*HEUDXFKV�LP�(:5�DOV�HLQ]HOQH�+DQGHOVHLQKHLW�LQ�9HUNHKU�JHEUDFKW�ZLUG�

'HQQRFK� N|QQHQ� DX�HU� GHQ� LQ� .DSLWHO� ��� �� XQG� �� GLHVHV� /HLWIDGHQV� DXIJHVWHOOWHQ� .ULWHULHQ
IROJHQGH�]XVlW]OLFKH�.ULWHULHQ�DQJHZHQGHW�ZHUGHQ�

������ 'DV� ³XUVSU�QJOLFKH´� *HUlW� WUXJ� NHLQH� &(�.HQQ]HLFKQXQJ�� VWLPPWH� QLFKW� PLW� GHU
(09�5LFKWOLQLH��EHUHLQ��ZHLO�GLHVH�GDPDOV�QLFKW�DQZHQGEDU�ZDU��

�������� :HQQ� GDV� *HUlW� QDFK� 'XUFKI�KUXQJ� GHU� bQGHUXQJHQ� NHLQ� ³TXDVL� QHXHV� *HUlW´
JHZRUGHQ� LVW�� LVW� GLH� $QZHQGXQJ� GHU� (09�5LFKWOLQLH� QLFKW� YHUELQGOLFK�� 'DV
³XUVSU�QJOLFKH´� *HUlW� ZDU� ]XOlVVLJ�� XQG� HV� ZlUH� XQORJLVFK�� LQ� GLHVHP� )DOO
.RQIRUPLWlW� ]X� IRUGHUQ���� 6HLQ� 9HUNHKU� LP� (:5� VW�W]W� VLFK� DXI� $UWLNHO� ������ GHV
8QLRQVYHUWUDJV��'HU�I�U�GDV�,QYHUNHKUEULQJHQ�GHV�*HUlWHV� LP�(:5�9HUDQWZRUWOLFKH
VROOWH�MHGRFK�I�U�GHQ�)DOO�HLQHU�%HDQVWDQGXQJ�GXUFK�GLH�]XVWlQGLJHQ�%HK|UGHQ�LQ�GHU
/DJH� VHLQ�� VHLQH�(QWVFKHLGXQJ� ]X� EHJU�QGHQ�� (U� VROOWH� IHUQHU� VLFKHUVWHOOHQ�� GD�� GHU
1DPH� HLQHV� ³QHXHQ´� +HUVWHOOHUV� �bQGHUHUV�� LQ� GHU� PLW� GHP� *HUlW� JHOLHIHUWHQ
*HEUDXFKVDQZHLVXQJ�JHQDQQW�ZLUG�

�������� :HQQ�GLH� DP�*HUlW� YRUJHQRPPHQHQ�bQGHUXQJHQ� HV� MHGRFK� ]X� HLQHP� ³TXDVL� QHXHQ
*HUlW´� PDFKHQ�� LVW� HV� ORJLVFK�� GLH� hEHUHLQVWLPPXQJ� PLW� GHU� (09�5LFKWOLQLH� ]X
YHUODQJHQ� XQG� DXI� GHQ� QRWZHQGLJHQ� 6FKXW]YRUNHKUXQJHQ� ]X� EHVWHKHQ�� XP� DQGHUH
*HUlWH� LQ� VHLQHU� 8PJHEXQJ� ]X� VFK�W]HQ�� 'HU� I�U� GDV� ³TXDVL� QHXH� *HUlW´
9HUDQWZRUWOLFKH� JLOW� DOV� +HUVWHOOHU�� XQG� DOOH� LQ� GLHVHP� /HLWIDGHQ� JHQDQQWHQ
]XWUHIIHQGHQ�.ULWHULHQ��XQG�9HUHLQIDFKXQJHQ��VROOWHQ�DQJHZHQGHW�ZHUGHQ�

������ 'DV� ³XUVSU�QJOLFKH´� *HUlW� WUXJ� GLH� &(�.HQQ]HLFKQXQJ�� HV� HQWVSUDFK� GHU� (09�
5LFKWOLQLH�

�����������������������������������������������
����$OV�%HLVSLHO�I�U�GLH�8PU�VWXQJ��ZLH�VLH�KlXILJ�LQ�GHU�,7(�%UDQFKH�YRUNRPPW��LVW�HLQ�3&�PLW�YHUVFKLHGHQHQ
2SWLRQHQ�]X�QHQQHQ��GHVVHQ�6SHLFKHUNDSD]LWlW����ELV����0E\WHV��XQG�$Q]DKO�YRQ�$QVFKO�VVHQ��]�%���������YRQ
HLQHU�2SWLRQ�]XU�DQGHUHQ�JHlQGHUW�ZHUGHQ�NDQQ�
���'HP�9HUDQWZRUWOLFKHQ�LVW�QDW�UOLFK�IUHLJHVWHOOW��GDV�*HUlW�PLW�GHU�5LFKWOLQLH�PLW�DOOHQ�LKUHQ�J�OWLJHQ
%HVWLPPXQJHQ�LQ�YROOH�hEHUHLQVWLPPXQJ�]X�EULQJHQ��GLH�.RQIRUPLWlW�]X�EHZHUWHQ��GLHVH�]X�EHVFKHLQLJHQ��]X
HUNOlUHQ�XQG�GLH�&(�.HQQ]HLFKQXQJ�DQ]XEULQJHQ�



��

�������� 'LH�bQGHUXQJHQ�DP�*HUlW�HUJHEHQ�NHLQ�³TXDVL�QHXHV�*HUlW´��GLH�HUQHXWH�$QZHQGXQJ
GHU�(09�5LFKWOLQLH�LVW�QLFKW�]ZLQJHQG��'HU�bQGHUHU�PX��DXI�MHGHQ�)DOO�EHOHJHQ��ZDV
HU�JHWDQ�KDW��G�K��VHLQH�(09�$QDO\VH��HWZDLJH�YRQ�LKP�GXUFKJHI�KUWH�3U�IXQJHQ�XQG
VHLQH� HQGJ�OWLJHQ� 6FKOX�IROJHUXQJHQ�� 'LHVH� 'RNXPHQWDWLRQ� ZLUG� LP� )DOO� HLQHU
%HDQVWDQGXQJ� EHQ|WLJW�� 'DV� JHlQGHUWH� *HUlW� VROOWH� DXVUHLFKHQGH� ,QIRUPDWLRQHQ
DXIZHLVHQ�� GLH� GHQ� I�U� GLH� $XVI�KUXQJ� YHUDQWZRUWOLFKHQ� %HK|UGHQ� XQG� GHP
(QGEHQXW]HU�GLH�.HQQWQLV�YHUPLWWHOQ��GD��HV�VLFK�XP�HLQ�JHlQGHUWHV�*HUlW�KDQGHOW�XQG
PLW�GHQHQ�GLH�,GHQWLWlW�GHV�bQGHUHUV�IHVWJHVWHOOW�ZHUGHQ�NDQQ��DQGHUQIDOOV�N|QQWH�GHU
³XUVSU�QJOLFKH´� +HUVWHOOHU� I�U� 'LQJH� YHUDQWZRUWOLFK� JHPDFKW� ZHUGHQ�� GLH� HU� QLFKW
JHWDQ�KDW�

�������� :HQQ�GLH�bQGHUXQJHQ�GDV�*HUlW�LQGHVVHQ�]X�HLQHP�³TXDVL�QHXHQ�*HUlW´�PDFKHQ��LVW
HV� ORJLVFK�� GLH� (09�5LFKWOLQLH� HUQHXW� DQ]XZHQGHQ� XQG� DXI� GHQ� QRWZHQGLJHQ
6FKXW]YRUNHKUXQJHQ�]X�EHVWHKHQ��XP�DQGHUH�*HUlWH�LQ�VHLQHU�8PJHEXQJ�]X�VFK�W]HQ�
'HU� I�U� GLH�bQGHUXQJHQ�9HUDQWZRUWOLFKH� JLOW� LQ� GLHVHP� )DOO� DOV� +HUVWHOOHU�� XQG� DOOH
]XWUHIIHQGHQ� .ULWHULHQ� �XQG� 9HUHLQIDFKXQJHQ�� GLHVHV� /HLWIDGHQV� VROOWHQ� DQJHZHQGHW
ZHUGHQ�

,Q�DOOHQ�)lOOHQ��LQ�GHQHQ�GLH�JHlQGHUWH�.RQILJXUDWLRQ�EHUHLWV�YRP�³XUVSU�QJOLFKHQ´�+HUVWHOOHU
DOV�(09�NRQIRUPH�9DULDQWH�RGHU�.RQILJXUDWLRQ� VHLQHV�*HUlWHV�YRU�GHVVHQ� ,QYHUNHKUEULQJHQ
YRUJHVHKHQ� XQG� GRNXPHQWLHUW� XQG� LQ� VHLQH� .RQIRUPLWlWVEHZHUWXQJ� HLQEH]RJHQ� ZXUGH� �YJO�
.DSLWHO�����GLHVHV�/HLWIDGHQV��XQG�LQ�GHQHQ�GHU�bQGHUHU�GLH�$QZHLVXQJHQ�XQG�%HVFKUlQNXQJHQ
GHV�³XUVSU�QJOLFKHQ´�+HUVWHOOHU�VWULNW�EHIROJW��EUDXFKW�GLH�5LFKWOLQLH�QLFKW�HUQHXW�DQJHZDQGW
]X�ZHUGHQ��8QWHU�GLHVHQ�9RUDXVVHW]XQJHQ�KDW�GHU�bQGHUHU�QLFKW�GLH�.RQIRUPLWlWVEHZHUWXQJ
GHV� +HUVWHOOHUV� JHlQGHUW�� HU� KDW� QLFKWV� XQWHUQRPPHQ�� ZDV� QLFKW� YRP� ³XUVSU�QJOLFKHQ´
+HUVWHOOHU� YRUJHVHKHQ� XQG� GRNXPHQWLHUW� ZXUGH���� (U� EUDXFKW� NHLQH� ]XVlW]OLFKHQ� 3U�IXQJHQ
XVZ�� GXUFK]XI�KUHQ�� 'HU� ³XUVSU�QJOLFKH´� +HUVWHOOHU� EOHLEW� I�U� GLH� (09�.RQIRUPLWlW
YHUDQWZRUWOLFK��XQG�GLH�³XUVSU�QJOLFKH´�.RQIRUPLWlWVEHZHUWXQJ�EOHLEW�J�OWLJ�

:HU� LPPHU� DXV� HLQHP� ³XUVSU�QJOLFKHQ´� *HUlW� GXUFK� HLQH� LQGXVWULHOOH� %HKDQGOXQJ�� GLH� HLQH
HUKHEOLFKH�bQGHUXQJ�EHZLUNW�PLW�GHP�=LHO��GLH�JOHLFKHQ�RGHU�lKQOLFKH�/HLVWXQJVPHUNPDOH�ZLH
EHL�HLQHP�]XP�JOHLFKHQ�=HLWSXQNW� LQ�9HUNHKU�JHEUDFKWHQ�QHXHQ�*HUlW�]X�HUKDOWHQ��HLQ�³TXDVL
QHXHV�*HUlW´�KHUVWHOOW��PX��GDKHU�LQ�GHU�/DJH�VHLQ��GHVVHQ�.RQIRUPLWlW�]X�EHVFKHLQLJHQ��EHYRU
HU�HV�ZLHGHU�LQ�9HUNHKU�EULQJW��(U� WXW�GLHV�� LQGHP�HU�GLH�+HUVWHOOHUYHUDQWZRUWXQJ� LQ�YROOHP
8PIDQJ� �EHUQLPPW� XQG� GLH� YROOVWlQGLJH� (09�$QDO\VH�� .RQIRUPLWlWVEHZHUWXQJ�� (*�
.RQIRUPLWlWVHUNOlUXQJ�XQG�&(�.HQQ]HLFKQXQJ�GXUFKI�KUW�

���� bQGHUXQJHQ�� GLH� YRP� (QGEHQXW]HU� LQ� HLJHQHU� 9HUDQWZRUWXQJ� GXUFKJHI�KUW
ZHUGHQ

6ROFKH�bQGHUXQJHQ�VROOWHQ�YRQ�GHU�$QZHQGXQJ�GHU�(09�5LFKWOLQLH�DXVJHVFKORVVHQ�VHLQ��6LH
HUIROJHQ� LQ� DOOHLQLJHU� 9HUDQWZRUWXQJ� GHV� (QGEHQXW]HUV� XQG� XQWHUOLHJHQ
SURGXNWKDIWXQJVUHFKWOLFKHQ�9RUVFKULIWHQ�XQG�VRQVWLJHQ�HLQVFKOlJLJHQ�5HFKWVYRUVFKULIWHQ��QLFKW
MHGRFK� GHU� (09�5LFKWOLQLH�� 'LHVH� *HUlWH� VLQG� QLFKW� LP� +DQGHO�� 'HU� GDV� JHlQGHUWH� *HUlW
�EHUQHKPHQGH�³.XQGH´�LVW�LQ�GLHVHP�)DOO�GHU�(QGEHQXW]HU��XQG�bQGHUHU��VHOEVW��(U�NDQQ�QLFKW
EHKDXSWHQ��GD��MHPDQG�DQGHUV�I�U�HWZDV�YHUDQWZRUWOLFK�LVW��ZDV�HU�JHWDQ�KDW��0D�QDKPHQ�]XU

�����������������������������������������������
���,Q�GHU�*HEUDXFKVDQZHLVXQJ�RGHU�LQ�VRQVWLJHQ�YRP�³XUVSU�QJOLFKHQ��+HUVWHOOHU�LQ�HLJHQHU�9HUDQWZRUWXQJ
KHUDXVJHJHEHQHQ�8QWHUODJHQ�



��

%HKHEXQJ� P|JOLFKHU� (09�3UREOHPH�� GLH� GXUFK� GLH� bQGHUXQJ� YHUXUVDFKW� ZHUGHQ� XQG� GLH
DQGHUH� *HUlWH� LQ� GHU� 8PJHEXQJ� EHU�KUHQ�� P�VVHQ� EHL� %HDQVWDQGXQJHQ� YRP� (QGEHQXW]HU
VHOEVW�GXUFKJHI�KUW�ZHUGHQ��$XI� MHGHQ�)DOO� VROOWH�HU�HLQ�VROFKHV�JHlQGHUWHV�*HUlW�HUVW�GDQQ
ZHLWHUJHEHQ��ZHQQ�HV�PLW�GHQ�HLQVFKOlJLJHQ�%HVWLPPXQJHQ�GHU�5LFKWOLQLH�LQ�hEHUHLQVWLPPXQJ
JHEUDFKW�ZXUGH�

$XI� MHGHQ� )DOO� VROOWH� HU� GRNXPHQWLHUHQ�� ZDV� HU� JHWDQ� KDW�� ]�%�� (09�$QDO\VHQ�� HWZDLJH
GXUFKJHI�KUWH�3U�IXQJHQ�XQG�VHLQH�HQGJ�OWLJHQ�6FKOX�IROJHUXQJHQ��'LHVH�'RNXPHQWDWLRQ�ZLUG
EHL�%HDQVWDQGXQJHQ�GXUFK�GLH� ]XVWlQGLJHQ�%HK|UGHQ�EHQ|WLJW��'HP� JHlQGHUWHQ�*HUlW� VHOEVW
RGHU�VHLQHU�'RNXPHQWDWLRQ�P�VVHQ�GHU�1DPH�GHU�bQGHUHUV�XQG�(LQ]HOKHLWHQ�GHU�bQGHUXQJHQ�
VRZHLW�VLH�GDV�(09�9HUKDOWHQ�EHU�KUHQ��]X�HQWQHKPHQ�VHLQ�XQG�GHQ�]XVWlQGLJHQ�%HK|UGHQ�EHL
%HDQVWDQGXQJHQ� ]XU� 9HUI�JXQJ� JHVWHOOW� ZHUGHQ�� $QGHUQIDOOV� N|QQWH� GHU� ³XUVSU�QJOLFKH´
+HUVWHOOHU�I�U�'LQJH�KDIWEDU�JHPDFKW�ZHUGHQ��GLH�HU�QLFKW�JHWDQ�KDW�

���� ,QVWDQGJHVHW]WH�*HUlWH�XQG�(UVDW]WHLOH

,QVWDQGJHVHW]WHV� *HUlW�� *HUlW�� GDV� QDFK� $XIWUHWHQ� HLQHV� )HKOHUV� RKQH� +LQ]XI�JHQ� QHXHU
0HUNPDOH�RGHU�VRQVWLJHU�bQGHUXQJHQ�ZLHGHU�JHEUDXFKVIlKLJ�JHPDFKW�ZXUGH�

'LHVHU�9RUJDQJ� EHU�KUW� QLFKW� GLH� (09�0HUNPDOH� GHV� XUVSU�QJOLFKHQ�*HUlWHV�� 9RP� (09�
6WDQGSXQNW� DXV�ZHLFKW� GDV� LQVWDQGJHVHW]WH�*HUlW� QLFKW� YRP�2ULJLQDOSURGXNW� DE��'LH� (09�
5LFKWOLQLH�ILQGHW�NHLQH�$QZHQGXQJ�

(UVDW]WHLO�� -HGHV� 7HLO�� GDV� GD]X� EHVWLPPW� LVW�� HLQ� IHKOHUKDIWHV� RGHU� DEJHQXW]WHV� 7HLO� HLQHV
*HUlWHV�� HLQHU�$QODJH� RGHU� HLQHV� 6\VWHPV�� GDV� YRUKHU� LP� (:5� LQ� 9HUNHKU� JHEUDFKW� XQG� LQ
%HWULHE� JHQRPPHQ� ZXUGH�� ]X� HUVHW]HQ�� (LQ� W\SLVFKHU� ,QVWDQGVHW]XQJVYRUJDQJ� ZlUH� GLH
$XVZHFKVOXQJ�HLQHV�7HLOV�JHJHQ�HLQ�(UVDW]WHLO�

:HQQ�GHU�+HUVWHOOHU�GHV�XUVSU�QJOLFKHQ�(UVDW]WHLOV�DQ�VHLQHU�6WHOOH��DXIJUXQG�GHV�WHFKQLVFKHQ
)RUWVFKULWWV��DXVODXIHQGHU�)HUWLJXQJ�GHV�DOWHQ�7HLOV�XVZ���HLQ�DQGHUHV��QHXHV�7HLO�DQELHWHW�XQG
GLHV�I�U�GLH�,QVWDQGVHW]XQJ�YHUZHQGHW�ZLUG��EUDXFKW�GDV�LQVWDQGJHVHW]WH�*HUlW�QLFKW�ZLHGHU�PLW
GHU�(09�5LFKWOLQLH� LQ�hEHUHLQVWLPPXQJ�JHEUDFKW� ]X�ZHUGHQ��ZHQQ�GXUFK� VROFKH�7HLOH� QLFKW
HLQ�*HUlW�PLW�VFKOHFKWHUHQ�(09�(LJHQVFKDIWHQ�DOV�GDV�³XUVSU�QJOLFKH�*HUlW´�HQWVWHKW��:HQQ
LPPHU�P|JOLFK��VROOWHQ�+HUVWHOOHU�VROFKHU�7HLOH�GHUHQ�DOOJHPHLQHQ�9HUZHQGXQJV]ZHFN�DQJHEHQ
XQG�YRU� SRWHQWLHOOHQ�(09�5LVLNHQ�ZDUQHQ�� GDPLW� QRWIDOOV� GLHVEH]�JOLFKH�$EKLOIHPD�QDKPHQ
GXUFKJHI�KUW�ZHUGHQ�N|QQHQ�

'LH� (09�5LFKWOLQLH� JLOW� I�U� MHQH� (UVDW]WHLOH�� GLH� GD]X� EHVWLPPW� VLQG�� LP� (:5� DOV� HLQ]HOQH
+DQGHOVHLQKHLWHQ�]XP�=ZHFN�GHV�9HUWULHEV�XQG�RGHU�GHV�*HEUDXFKV�JHPl��GHQ�LQ�.DSLWHO�����
XQG���GLHVHV�/HLWIDGHQV� DXIJHI�KUWHQ�.ULWHULHQ� I�U�GLH�$QZHQGXQJ� GHU�5LFKWOLQLH� LQ�9HUNHKU
JHEUDFKW�]X�ZHUGHQ��$OO�GLHV�JLOW�XQDEKlQJLJ�GDYRQ��RE�GDV�(UVDW]WHLO�LQQHUKDOE�RGHU�DX�HUKDOE
GHV�(:5�KHUJHVWHOOW�ZXUGH�

,Q�%HWUDFKW�]X�]LHKHQ�VLQG�DXFK� MHQH�(UVDW]WHLOH��GLH��REZRKO�VLH�GHQ� I�U�GLH�$QZHQGXQJ�GHU
5LFKWOLQLH�HUZlKQWHQ�.ULWHULHQ�JHQ�JHQ��DXVVFKOLH�OLFK�DOV�(UVDW]�I�U�HLQ�LGHQWLVFKHV�*HUlWHWHLO
RKQH�&(�.HQQ]HLFKQXQJ�YRUJHVHKHQ�VLQG��GDV�LP�(:5�YRU�GHP�=HLWSXQNW�GHV�YROOVWlQGLJHQ
,QNUDIWWUHWHQV�GHU�(09�5LFKWOLQLH�LQ�9HUNHKU�JHEUDFKW�ZXUGH��(V�ZlUH�QLFKW�ORJLVFK��I�U�GLHVH
7HLOH� DXI� 5LFKWOLQLHQNRQIRUPLWlW� ]X� EHVWHKHQ�� ZHQQ� GDV� *HUlW�� I�U� GDV� VLH� DXVVFKOLH�OLFK
EHVWLPPW�VLQG��QLFKW�PLW�GHU�5LFKWOLQLH��EHUHLQVWLPPW��GD�GLHV�QLFKW�HUIRUGHUOLFK�ZDU��DOV�HV�LP



��

(:5�³UHFKWPl�LJ´�LQ�9HUNHKU�JHEUDFKW�ZXUGH��'D�VLH�PLW�GHQ�]X�HUVHW]HQGHQ�7HLOHQ�LGHQWLVFK
VLQG��lQGHUQ�VLH�QLFKW�GLH�(09�0HUNPDOH�GHV�*HUlWHV�



��

�� .RQIRUPLWlWVEHZHUWXQJVYHUIDKUHQ� I�U� *HUlWH�� GLH� LQ� 9HUNHKU
JHEUDFKW�ZHUGHQ�VROOHQ

$UWLNHO����GHU�5LFKWOLQLH�OHJW�GUHL�9HUIDKUHQ�I�U�GLH�.RQIRUPLWlWVEHZHUWXQJ�YRQ�*HUlWHQ�IHVW�

�D�� $UWLNHO����$EV����EHVFKUHLEW�GDV�9HUIDKUHQ�LP�)DOO�YRQ�*HUlWHQ��EHL�GHQHQ�GHU�+HUVWHOOHU
KDUPRQLVLHUWH�1RUPHQ�DQJHZDQGW�KDW�

�E�� $UWLNHO����$EV����EHVFKUHLEW�GDV�9HUIDKUHQ�LP�)DOO�YRQ�*HUlWHQ��EHL�GHQHQ�GHU�+HUVWHOOHU
GLH� 1RUPHQ� QLFKW� E]Z�� QXU� WHLOZHLVH� DQJHZDQGW� KDW� RGHU� I�U� GLH� NHLQH� HLQVFKOlJLJHQ
1RUPHQ�YRUKDQGHQ�VLQG�

�F�� $UWLNHO����$EV����EHVFKUHLEW�GDV�6SH]LDOYHUIDKUHQ�I�U�6HQGHIXQNJHUlWH�

2EZRKO� GLH� (09�5LFKWOLQLH� YRU� GHP� 5DWVEHVFKOX�� �������(:*��� GDWLHUW� LVW� XQG� LQVRIHUQ
QLFKW�VSH]LHOO�DXI�GLH�GRUW�IHVWJHOHJWHQ�0RGXOH�YHUZHLVW��ZHUGHQ�IROJHQGH�DXI�GLHVHQ�0RGXOHQ
EDVLHUHQGH�+LQZHLVH�DOV�$QKDOW�JHJHEHQ�

���� 9HUIDKUHQ�]XU�.RQIRUPLWlWVEHZHUWXQJ�QDFK�$UWLNHO����$EV���

'LHVHU� $UWLNHO� EHVFKUHLEW� GDV� 9HUIDKUHQ�� QDFK� GHP� GHU� +HUVWHOOHU� RGHU� VHLQ� LP� (:5
QLHGHUJHODVVHQHU�%HYROOPlFKWLJWHU�VLFKHUVWHOOW�XQG�HUNOlUW��GD��GLH�EHWUHIIHQGHQ�3URGXNWH�GHQ
HLQVFKOlJLJHQ� KDUPRQLVLHUWHQ� 1RUPHQ� HQWVSUHFKHQ�� 'HU� +HUVWHOOHU� �RGHU� VHLQ� LP� (:5
QLHGHUJHODVVHQHU�%HYROOPlFKWLJWHU��EULQJW�GLH�&(�.HQQ]HLFKQXQJ�DQ�XQG�VWHOOW�HLQH�VFKULIWOLFKH
(*�.RQIRUPLWlWVHUNOlUXQJ� DXV�� 'HU� +HUVWHOOHU� �RGHU� VHLQ� LP� (:5� QLHGHUJHODVVHQHU
%HYROOPlFKWLJWHU�� KlOW� GLHVH� (*�.RQIRUPLWlWVHUNOlUXQJ� I�U� GLH� ]XVWlQGLJHQ� %HK|UGHQ� ]XU
(LQVLFKW�ZlKUHQG�HLQHV�=HLWUDXPV�YRQ�]HKQ�-DKUHQ�QDFK�,QYHUNHKUEULQJHQ�GHV�OHW]WHQ�*HUlWHV
]XU�9HUI�JXQJ�

,VW� ZHGHU� GHU� +HUVWHOOHU� QRFK� VHLQ� %HYROOPlFKWLJWHU� LP� (:5� QLHGHUJHODVVHQ�� REOLHJW� GLH
9HUSIOLFKWXQJ��GLH�(*�.RQIRUPLWlWVHUNOlUXQJ�YHUI�JEDU�]X�KDOWHQ��GHU�3HUVRQ��GLH�GDV�3URGXNW
LP�(:5�LQ�9HUNHKU�EULQJW�

'HU� DOOJHPHLQH� ,QKDOW� GHU� .RQIRUPLWlWVHUNOlUXQJ� LVW� LQ� $QKDQJ� ,� ]XU� 5LFKWOLQLH� �VLHKH� DXFK
.DSLWHO���GLHVHV�/HLWIDGHQV��GDUJHOHJW�

'HU� +HUVWHOOHU� WULIIW� DOOH� QRWZHQGLJHQ� 0D�QDKPHQ�� XP� VLFKHU]XJHKHQ�� GD�� GDV
+HUVWHOOXQJVYHUIDKUHQ� GLH� hEHUHLQVWLPPXQJ� GHU� 3URGXNWH� GHV� +HUVWHOOHUV� PLW� GHQ� JHOWHQGHQ
6FKXW]DQIRUGHUXQJHQ� GHU� 5LFKWOLQLH�� ZLH� LQ� GHU� .RQIRUPLWlWVHUNOlUXQJ� EHVFKULHEHQ�
JHZlKUOHLVWHW�

'LH� PLW� GLHVHP� 9HUIDKUHQ� HUUHLFKWH� 9HUZDOWXQJVYHUHLQIDFKXQJ� XQG� GLH� 7DWVDFKH�� GD�� DOV
'RNXPHQWDWLRQ� QXU� GLH�(*�.RQIRUPLWlWVHUNOlUXQJ� EHQ|WLJW�ZLUG�� VLQG� EHDFKWHQVZHUW�� (V� LVW
NHLQH�WHFKQLVFKH�'RNXPHQWDWLRQ�YRUJHVFKULHEHQ��GLH�GLH�HLQ]HOQHQ�6FKULWWH�]XP�1DFKZHLV�GHU
.RQIRUPLWlW�PLW�GHU�5LFKWOLQLH�EHOHJW��'HU�+HUVWHOOHU�LVW�YROO�YHUDQWZRUWOLFK��(U�KDW�QDFK�GHU�LQ
.DSLWHO� �� GLHVHV� /HLWIDGHQV� HUZlKQWHQ� (09�$QDO\VH� EHVFKORVVHQ�� GLH� HLQVFKOlJLJHQ
KDUPRQLVLHUWHQ� 1RUPHQ� DQ]XZHQGHQ�� HU� KDW� VLH� DQJHZDQGW�� HLQH� (*�.RQIRUPLWlWVHUNOlUXQJ
DXVJHVWHOOW�XQG�GLH�&(�.HQQ]HLFKQXQJ�DP�*HUlW�DQJHEUDFKW���(V�ZLUG�MHGRFK�GHQ�+HUVWHOOHUQ

�����������������������������������������������
���$EO��1U������YRP�����$XJXVW������
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HPSIRKOHQ�� DOOH� HLQVFKOlJLJHQ� WHFKQLVFKHQ� 8QWHUODJHQ� ]XP� 1DFKZHLV� LKUHU
.RQIRUPLWlWVEHZHUWXQJ�DXI]XEHZDKUHQ��

���� 9HUIDKUHQ�]XU�.RQIRUPLWlWVEHZHUWXQJ�QDFK�$UWLNHO����$EV���

'LHVHU� $UWLNHO� EHVFKUHLEW� GDV� 9HUIDKUHQ�� ZRQDFK� GHU� +HUVWHOOHU� RGHU� VHLQ� LP� (:5
QLHGHUJHODVVHQHU� %HYROOPlFKWLJWHU� VLFKHUVWHOOW� XQG� HUNOlUW�� GD�� GLH� EHWUHIIHQGHQ� *HUlWH� GHQ
6FKXW]DQIRUGHUXQJHQ�GHU�5LFKWOLQLH�JHQ�JHQ��GLH�I�U�VLH�JHOWHQ��ZHQQ�GHU�+HUVWHOOHU�QLFKW�RGHU
QXU� WHLOZHLVH� GLH� KDUPRQLVLHUWHQ� 1RUPHQ� DQJHZDQGW� KDW� RGHU� I�U� GHQ� )DOO�� GD�� NHLQH
HLQVFKOlJLJHQ� 1RUPHQ� YRUKDQGHQ� VLQG�� 'HU� +HUVWHOOHU� RGHU� VHLQ� LP� (:5� QLHGHUJHODVVHQHU
%HYROOPlFKWLJWHU� EULQJW� GLH� &(�.HQQ]HLFKQXQJ� DQ� XQG� VWHOOW� HLQH� VFKULIWOLFKH� (*�
.RQIRUPLWlWVHUNOlUXQJ�DXV�

$E� GHP� =HLWSXQNW�� ]X� GHP� GDV� *HUlW� LQ� 9HUNHKU� JHEUDFKW� ZLUG�� KlOW� GHU� +HUVWHOOHU� HLQH
WHFKQLVFKH�'RNXPHQWDWLRQ��� I�U� GLH� ]XVWlQGLJHQ� %HK|UGHQ� ]XU� 9HUI�JXQJ�� 'LHVH� WHFKQLVFKH
'RNXPHQWDWLRQ� PX�� DOOH� ]XU� %HZHUWXQJ� GHV� (09�9HUKDOWHQV� GHV� *HUlWHV� EHQ|WLJWHQ
WHFKQLVFKHQ� 'DWHQ� VRZLH� HLQH� %HVFKHLQLJXQJ� RGHU� HLQHQ� WHFKQLVFKHQ� %HULFKW� HLQVFKOLH�HQ�
GLH�GHU�YRQ�HLQHU�³]XVWlQGLJHQ�6WHOOH´�DXVJHIHUWLJW�ZXUGH�

'LHV� LVW� HLQ�KHLNOHU�$UWLNHO� GHU�5LFKWOLQLH�� GHU� VRUJIlOWLJHU�3U�IXQJ�EHGDUI��$UWLNHO� ���$EV�� �
ODXWHW�� ³%HL�*HUlWHQ��EHL�GHQHQ�GHU�+HUVWHOOHU�GLH� LQ�$UWLNHO���$EVDW]���JHQDQQWHQ�1RUPHQ
QLFKW�RGHU�QXU� WHLOZHLVH�DQJHZDQGW�KDW�RGHU� I�U�GLH� NHLQH�1RUPHQ�YRUKDQGHQ� VLQG��KDW�GHU
+HUVWHOOHU� RGHU� VHLQ� LQ� GHU� *HPHLQVFKDIW� QLHGHUJHODVVHQHU� %HYROOPlFKWLJWHU� I�U� GLH
EHWUHIIHQGHQ�]XVWlQGLJHQ�%HK|UGHQ�YRP�,QYHUNHKUEULQJHQ�DQ�HLQH�WHFKQLVFKH�'RNXPHQWDWLRQ
]XU� 9HUI�JXQJ� ]X� KDOWHQ�� 'DULQ� ZLUG� GDV� *HUlW� EHVFKULHEHQ� XQG� GLH� 0D�QDKPHQ� ]XU
*HZlKUOHLVWXQJ� GHU� hEHUHLQVWLPPXQJ� GHV� *HUlWHV� PLW� GHQ� LQ� $UWLNHO� �� JHQDQQWHQ
6FKXW]DQIRUGHUXQJHQ� GDUJHOHJW�� IHUQHU� XPID�W� GLHVH� 'RNXPHQWDWLRQ� HLQHQ� WHFKQLVFKHQ
%HULFKW�RGHU�HLQH�%HVFKHLQLJXQJ��GLH�MHZHLOV�YRQ�HLQHU�]XVWlQGLJHQ�6WHOOH�DXVJHIHUWLJW�ZRUGHQ
VHLQ�P�VVHQ�´

'D]X�HLQLJH�ZLFKWLJH�$QPHUNXQJHQ�

•� 'LH�5LFKWOLQLH� YHUODQJW� I�U�GLHVHV�9HUIDKUHQ�QLFKW� GDV�7lWLJZHUGHQ� HLQHU� EHQDQQWHQ� 6WHOOH
�$UWLNHO� ��� $EV�� ���� 6LH� VFKDIIW� HLQH� ³]XVWlQGLJH� 6WHOOH´�� GHUHQ� $XIJDEHQ� XQG
9HUSIOLFKWXQJHQ�QLFKW�PLW�GHQHQ�HLQHU�³EHQDQQWHQ�6WHOOH´�LP�6LQQH�YRQ�$UWLNHO����$EV����]X
YHUZHFKVHOQ�VLQG��'HU�*UXQG�I�U�GLH�:DKO�GLHVHU�5HJHOXQJ�LVW�GLH�9HUHLQIDFKXQJ�GHU�YRP
+HUVWHOOHU� HLQ]XKDOWHQGHQ� 9HUIDKUHQ� XQG� GLH� (UNHQQWQLV�� GD�� HLQH� XPIDVVHQGH� XQG
DXIZHQGLJH�(LQVFKDOWXQJ�HLQHU�'ULWWVWHOOH�YRQ�GHU�$UW�HLQHU�EHQDQQWHQ�6WHOOH�ZDKUVFKHLQOLFK
LQ�(09�+LQVLFKW�QLFKW�JHUHFKWIHUWLJW�LVW�DQGHUV�DOV�EHL�GHQ�)UDJHQ��XP�GLH�HV�LQ�$UWLNHO���
$EV���� JHKW�� (V� LVW� HLQH� DXVGU�FNOLFKH�� HLQGHXWLJH� :DKO�� GLH� YRP� 5DW� EHL� $QQDKPH� GHU
5LFKWOLQLH�JHWURIIHQ�ZXUGH�

�

•� 'LH�$XIJDEHQ� VROFKHU� ³]XVWlQGLJHQ�6WHOOHQ´� VLQG� LQ�GHU�5LFKWOLQLH� QLFKW� GHILQLHUW�� (V�ZLUG
QXU�JHIRUGHUW�� GD��GLH� WHFKQLVFKH�'RNXPHQWDWLRQ�� GLH� XQWHU� DOOHLQLJHU�9HUDQWZRUWXQJ� GHV
+HUVWHOOHUV� HUVWHOOW�ZXUGH�� HLQHQ� ³WHFKQLVFKHQ� %HULFKW� RGHU� HLQH� %HVFKHLQLJXQJ´� HQWKDOWHQ
PX���³GLH� MHZHLOV�YRQ�HLQHU�]XVWlQGLJHQ�6WHOOH�DXVJHIHUWLJW�ZRUGHQ�VHLQ�P�VVHQ´��(V�ZLUG
MHGRFK�QLFKW�JHVDJW���EHU�ZDV�LQ�ZHOFKHU�)RUP��PLW�ZHOFKHP�,QKDOW�XQG�]X�ZHOFKHP�=ZHFN

�����������������������������������������������
���:HLWHUH�(LQ]HOKHLWHQ�VLHKH�³/HLWIDGHQ�I�U�GLH�$QZHQGXQJ�GHU�QDFK�GHP�1HXHQ�.RQ]HSW�XQG�GHP
*HVDPWNRQ]HSW�YHUID�WHQ�*HPHLQVFKDIWVULFKWOLQLHQ�]XU�WHFKQLVFKHQ�+DUPRQLVLHUXQJ���7HLO�,,�'



��

EHULFKWHW�E]Z��EHVFKHLQLJW�ZHUGHQ�VROO��REZRKO�JHIROJHUW�ZHUGHQ�NDQQ��GD��GHU�=ZHFN�GDULQ
OLHJW��GLH��'XUFKI�KUXQJ�GHU�.RQIRUPLWlWVEHZHUWXQJ�]X�HUOHLFKWHUQ�

�

•� :LU�KDEHQ�MHGRFK�NODUJHVWHOOW��GD��DOOHLQ�GHU�+HUVWHOOHU�I�U�GLH�hEHUHLQVWLPPXQJ�GHV�*HUlWHV
PLW� GHQ� JHOWHQGHQ� %HVWLPPXQJHQ� YHUDQWZRUWOLFK� LVW�� (U� LVW� OHW]WHQGOLFK� I�U� GLH� (09�
$QDO\VH�XQG�GLH�(QWVFKHLGXQJ�GDU�EHU��ZHOFKH�6FKXW]DQIRUGHUXQJHQ�DQZHQGEDU�VLQG�XQG�LQ
ZHOFKHU� :HLVH� GLH� hEHUHLQVWLPPXQJ� PLW� LKQHQ� ]X� EHZHUWHQ� XQG� ]X� EHVFKHLQLJHQ� LVW�
YHUDQWZRUWOLFK��'LH�5LFKWOLQLH� HUNHQQW� VHLQH�)lKLJNHLWHQ� DQ��GD�$UWLNHO� ���$EV����GHXWOLFK
EHVDJW�� GD�� GLH� I�U� GLH� $XVI�KUXQJ� YHUDQWZRUWOLFKHQ� %HK|UGHQ� VHLQH� HLQIDFKH
.RQIRUPLWlWVHUNOlUXQJ� QLFKW� YRQ� YRUQKHUHLQ� LQ� )UDJH� VWHOOHQ� G�UIHQ�� ,QVRZHLW� ZLUG
DQHUNDQQW��GD��HU�LPVWDQGH�LVW��VHLQH�*HUlWH�VHOEVW�]X�EHZHUWHQ�

�

•� ,Q�GHU�(OHNWURLQGXVWULH�JLEW�HV�HLQH�JUR�H�$Q]DKO� YRQ�.08V� �NOHLQH�XQG�PLWWHOVWlQGLVFKH
8QWHUQHKPHQ���GLH�LQ�GHU�/DJH�VLQG��LKUH�3URGXNWH�ZLH�ELVKHU�]X�EHZHUWHQ��YRQ�GHQHQ�DEHU
GLH� PHLVWHQ� HLQLJH� GHU� ³QHXHQ´� (09�$QIRUGHUXQJHQ� QLFKW� JDQ]� YHUVWHKHQ�� ,P� )DOOH� YRQ
$UWLNHO����$EV����]XP�%HLVSLHO��LQ�GHP�GHU�+HUVWHOOHU�GLH�HLQVFKOlJLJHQ�%HVWLPPXQJHQ�GHU
KDUPRQLVLHUWHQ�1RUPHQ�DQZHQGHW�� NDQQ�HU� HLQH�3U�IVWHOOH� ELWWHQ�� HLQLJH�3U�IXQJHQ� I�U� LKQ
GXUFK]XI�KUHQ��VLHKH�.DSLWHO�������6HOEVWYHUVWlQGOLFK�LVW�XQG�EOHLEW�GHU�+HUVWHOOHU� I�U�VHLQH
*HUlWH�YROO�YHUDQWZRUWOLFK�

�

•� 'HU� +HUVWHOOHU� OHJW� DOVR� LQ� YROOHU� (LJHQYHUDQWZRUWXQJ� IHVW�� ZHOFKH� 7HLOH� GHU
.RQIRUPLWlWVEHZHUWXQJ� HU� ³KDXVLQWHUQ´� GXUFKI�KUHQ� NDQQ� XQG� I�U� ZHOFKH� HU� +LOIH� YRQ
DX�HQ� EHQ|WLJW�� (V� NDQQ� VRPLW� JHIROJHUW�ZHUGHQ�� GD�� HU� EHVWLPPW��ZHOFKH� %HZHUWXQJ� HU
YRQ� GHU� YRQ� LKP� JHZlKOWHQ� ³]XVWlQGLJHQ� 6WHOOH´� EHQ|WLJW�� XP� VHLQH� WHFKQLVFKH
'RNXPHQWDWLRQ� DE]XVFKOLH�HQ�� $QGHUQIDOOV� KlWWH� GLH� 5LFKWOLQLH� VWDWW� GHU� ³]XVWlQGLJHQ´
³EHQDQQWH´�6WHOOHQ�HLQJHI�KUW�

�

•� 'LH� 5LFKWOLQLH� EH]ZHFNW�� LQ� GHU� WHFKQLVFKHQ� 'RNXPHQWDWLRQ� GLH� HLQ]HOQHQ� 6FKULWWH� ]X
GRNXPHQWLHUHQ��GLH� ]XU�%HVFKHLQLJXQJ� GHU�.RQIRUPLWlW� GHU�*HUlWH� KLQVLFKWOLFK� GHUMHQLJHQ
$VSHNWH� HUIRUGHUOLFK� VLQG�� I�U� GLH� GHU� +HUVWHOOHU� NHLQH� RGHU� QXU� WHLOZHLVH� KDUPRQLVLHUWH
1RUPHQ�KHUDQJH]RJHQ�KDW�XQG�GLH�HLQH�(09�%HZHUWXQJ�HUIRUGHUQ��'LH�5LFKWOLQLH�VFKUHLEW
ZHLWHUKLQ� YRU�� GD�� GLH� WHFKQLVFKH� 'RNXPHQWDWLRQ� GXUFK� HLQH� ³]XVWlQGLJH� 6WHOOH´� ]X
EHZHUWHQ� XQG�PLWWHOV�%HULFKW� RGHU�%HVFKHLQLJXQJ� ]X� EHVWlWLJHQ� LVW��ZHOFKH�U�� LQ� GLH� YRP
+HUVWHOOHU�HLJHQYHUDQWZRUWOLFK�HUVWHOOWH�WHFKQLVFKH�'RNXPHQWDWLRQ�DXI]XQHKPHQ�LVW�

8QWHU�GLHVHQ�8PVWlQGHQ�VROOWH�GHU�YRQ�GHU�5LFKWOLQLH�JHIRUGHUWH�³WHFKQLVFKH�%HULFKW�RGHU�GLH
%HVFKHLQLJXQJ´� DXI� HLQHQ� %HULFKW� E]Z�� HLQH� %HVFKHLQLJXQJ� EHVFKUlQNW� ZHUGHQ�� DXV� GHP
�GHU��KHUYRUJHKW��GD��GLH�9HUIDKUHQ�]XU�%HZHUWXQJ�GHU�.RQIRUPLWlW�MHQHU�7HLOH��GLH�QLFKW
XQWHU�JHOWHQGH�KDUPRQLVLHUWH�1RUPHQ�IDOOHQ��ULFKWLJ�GXUFKJHI�KUW�ZXUGHQ��XQJHDFKWHW�GHU
)UDJH��RE�YRP�+HUVWHOOHU�RGHU�YRQ�GHU�]XVWlQGLJHQ�6WHOOH�

'HU�+HUVWHOOHU�OHJW�GLH�9HUIDKUHQ�IHVW��GLH�³KDXVLQWHUQ´�GXUFK]XI�KUHQ�VLQG��HU�I�KUW�VLH�GXUFK�
GRNXPHQWLHUW� VLH� XQG� OHJW� GLHVH� 1DFKZHLVH� GHU� ³]XVWlQGLJHQ� 6WHOOH´� YRU�� GLH� VLH� EHZHUWHW�
1DW�UOLFK� NDQQ� GLH� ³]XVWlQGLJH� 6WHOOH´�� XP� LKUH� $XIJDEH� DXV]XI�KUHQ�� YRP� +HUVWHOOHU
]XVlW]OLFKH�'DWHQ�YHUODQJHQ��ZHQQ�VLH�I�U�GLH�%HZHUWXQJ�EHQ|WLJW�ZHUGHQ��'HU�+HUVWHOOHU�OHJW
IHUQHU� IHVW�� ZHOFKH� VRQVWLJHQ� 9HUIDKUHQ� HU� YRQ� GHU� ³]XVWlQGLJHQ� 6WHOOH´� GXUFKI�KUHQ� ODVVHQ
P|FKWH�� 6HOEVWYHUVWlQGOLFK� NDQQ� GLHVH� 6WHOOH� DXFK� GLH� YROOVWlQGLJH� .RQIRUPLWlWVEHZHUWXQJ
GXUFKI�KUHQ��ZHQQ�GLHV�YRP�+HUVWHOOHU�JHZ�QVFKW�ZLUG�



��

'LH� ³]XVWlQGLJH� 6WHOOH´� NDQQ� QDW�UOLFK� GHP� +HUVWHOOHU� QRFK� ZHLWHUH� YRQ� LKU� DXIJUXQG� LKUHU
(UIDKUXQJ�XQG�LKUHU�HLJHQHQ�(09�$QDO\VH�I�U�QRWZHQGLJ�JHKDOWHQH�0D�QDKPHQ�YRUVFKODJHQ�
GLH�X�8��YRQ�GHQHQ�GHV�+HUVWHOOHUV�DEZHLFKHQ��'HU�+HUVWHOOHU�HQWVFKHLGHW��VHLQH�9HUDQWZRUWXQJ
EOHLEW� XQEHU�KUW�� :HQQ� GHU� LQ� GHU� WHFKQLVFKHQ� 'RNXPHQWDWLRQ� HQWKDOWHQH� %HULFKW� E]Z�� GLH
%HVFKHLQLJXQJ� YRQ� HLQHU� EHVWLPPWHQ�� I�U� GLH� $XVI�KUXQJ� YHUDQWZRUWOLFKHQ� %HK|UGH� DOV
XQYROOVWlQGLJ� DQJHVHKHQ� ZLUG�� VR� ZHUGHQ� GHP� +HUVWHOOHU� X�8�� (LQVFKUlQNXQJHQ� GHV� IUHLHQ
9HUNHKUV�GHU�*HUlWH��MHGRFK�DXI�GHU�*UXQGODJH�GHU�$QZHQGXQJ�GHU�6FKXW]NODXVHO� �$UWLNHO��
GHU�5LFKWOLQLH���DXIHUOHJW�

'LH�³]XVWlQGLJH�6WHOOH´�VWHOOW�GHQ�YRP�+HUVWHOOHU�DQJHIRUGHUWHQ�%HULFKW�E]Z��GLH�%HVFKHLQLJXQJ
DXV��$QGHUV�DOV�EHL�GHU�.RQ]HSWLRQ�GHU�³EHQDQQWHQ´�6WHOOH�I�KUW�VLH�QLFKW�HLQ�NRPSOHWWHV�0RGXO
GHU� .RQIRUPLWlWVEHZHUWXQJ� GXUFK�� VLH� LVW� QXU� I�U� GLH� YRQ� LKU� GXUFKJHI�KUWH� %HZHUWXQJ
YHUDQWZRUWOLFK�

(V� LVW�GDUDXI�KLQ]XZHLVHQ��GD��GHU�%HULFKW�E]Z��GLH�%HVFKHLQLJXQJ�QLFKW� I�U�GLHMHQLJHQ�7HLOH
E]Z�� 9HUIDKUHQ� HUIRUGHUOLFK� LVW�� GLH� XQWHU� GHQ� YRP� +HUVWHOOHU� DQJHZDQGWHQ� 7HLO� GHU
KDUPRQLVLHUWHQ�1RUPHQ� IDOOHQ��'HU�*HLVW� YRQ� $UWLNHO� ��� $EV�� �� VROOWH� JHZDKUW� EOHLEHQ�� )�U
GLHVH�7HLOH�EHGDUI�HV�NHLQHV�%HULFKWV�XQG�NHLQHU�'RNXPHQWDWLRQ��EHU�GDV�KLQDXV��ZDV� LQ�GHU
WHFKQLVFKHQ�'RNXPHQWDWLRQ�YHUODQJW�ZLUG�

'LH� %HVFKHLQLJXQJ� RGHU� GHU� %HULFKW� NDQQ� VLFK� DXI� PHKUHUH� *HUlWHYDULDQWHQ� RGHU
�NRQILJXUDWLRQHQ�EH]LHKHQ��VRZHLW�VLFK�GLH�8QWHUVFKLHGH�]ZLVFKHQ�GHQ�9DULDQWHQ�QLFKW�DXI�GDV
(09�$QIRUGHUXQJVQLYHDX� DXVZLUNHQ� �VLHKH� $QVDW]� EHL� 6\VWHPHQ� LQ� .DSLWHO� ������ GLHVHV
/HLWIDGHQV��

'HU�+HUVWHOOHU�PX��GHVZHJHQ�YRU�,QYHUNHKUEULQJHQ�GHV�*HUlWHV�HLQH�]XVWlQGLJH�6WHOOH�VHLQHU
:DKO� PLW� GHU� $XVIHUWLJXQJ� HLQHV� VROFKHQ� WHFKQLVFKHQ� %HULFKWV� E]Z�� HLQHU� %HVFKHLQLJXQJ
EHDXIWUDJHQ�� 'D� WHFKQLVFKHU� %HULFKW� XQG� %HVFKHLQLJXQJ� JOHLFKZHUWLJ� VLQG�� UHLFKW� HLQHV� YRQ
EHLGHQ�I�U�GDV�,QYHUNHKUEULQJHQ�LP�(:5�DXV�

,QKDOW�GHU�WHFKQLVFKHQ�'RNXPHQWDWLRQ

'LH�WHFKQLVFKHQ�'DWHQ�P�VVHQ�IROJHQGH�$QJDEHQ�HLQVFKOLH�HQ��GLH�DXI�GLH� I�U�GLH�%HZHUWXQJ
GHU�hEHUHLQVWLPPXQJ�GHV�*HUlWHV�PLW�GHU�5LFKWOLQLH�ZHVHQWOLFKHQ�$QJDEHQ�EHVFKUlQNW�VLQG�

�D�� $OOJHPHLQH�%HVFKUHLEXQJ�GHV�3URGXNWV�
�

�E�� .RQVWUXNWLRQV�� XQG� )HUWLJXQJV]HLFKQXQJHQ� ]XVDPPHQ� PLW� hEHUVLFKWVGLDJUDPPHQ� �EHU
%DXWHLOH��%DXJUXSSHQ��6FKDOWXQJHQ�XQG�GHUJOHLFKHQ�

�

�F�� %HVFKUHLEXQJHQ�XQG�(UOlXWHUXQJHQ��GLH�HUIRUGHUOLFK�VLQG��XP�GLH�R�D��=HLFKQXQJHQ�XQG
'LDJUDPPH�VRZLH�EHWULHEOLFKH�$VSHNWH�GHV�3URGXNWV�]X�YHUVWHKHQ�

�

�G�� HLQH� /LVWH� GHU� JDQ]� RGHU� WHLOZHLVH� DQJHZDQGWHQ� 1RUPHQ� XQG� HLQH� %HVFKUHLEXQJ� GHU
/|VXQJHQ�� GLH� JHZlKOW� ZXUGHQ�� XP� GLH� 6FKXW]DQIRUGHUXQJHQ� GHU� 5LFKWOLQLH� LQ� )lOOHQ
HLQ]XKDOWHQ��LQ�GHQHQ�NHLQH�1RUPHQ�DQJHZDQGW�ZXUGHQ�

�

�H�� .RQVWUXNWLRQVEHUHFKQXQJVHUJHEQLVVH��GLH�VLFK�DXV�GHQ�(09�3U�IXQJHQ�HUJHEHQ�
�



��

�I�� YRQ� GHU� ]XVWlQGLJHQ� 6WHOOH� DXVJHIHUWLJWHU� WHFKQLVFKHU� %HULFKW� E]Z�� DXVJHIHUWLJWH
%HVFKHLQLJXQJ��ZLH�REHQ�GDUJHOHJW�

�

�J�� HLQH� .RSLH� GHU� (*�.RQIRUPLWlWVHUNOlUXQJ�� �'LHV� LVW� NHLQH� )RUGHUXQJ� GHU� (09�
5LFKWOLQLH�� 'D� MHGRFK� VRZRKO� GLH� (*�.RQIRUPLWlWVHUNOlUXQJ� DOV� DXFK� GLH� WHFKQLVFKH
'RNXPHQWDWLRQ� I�U� GLH� ]XVWlQGLJHQ�%HK|UGHQ� ]XU� 9HUI�JXQJ� ]X� KDOWHQ� VLQG�� HUVFKHLQW
GLHV�VLQQYROO���

�

�K�� HLQH� .RSLH� GHU� *HEUDXFKVDQZHLVXQJ� �VLHKH� $QKDQJ� ,,,� GHU� 5LFKWOLQLH� XQG� .DSLWHO� ��
GLHVHV�/HLWIDGHQV��

'HU�+HUVWHOOHU�RGHU�VHLQ�LP�(:5�QLHGHUJHODVVHQHU�%HYROOPlFKWLJWHU�KlOW�GLHVH�'RNXPHQWDWLRQ
I�U�GLH�]XVWlQGLJHQ�%HK|UGHQ� I�U�GHQ�)DOO� HLQHU�%HDQVWDQGXQJ�ZlKUHQG�HLQHV�=HLWUDXPV�YRQ
]HKQ�-DKUHQ�QDFK�,QYHUNHKUEULQJHQ�GHV�OHW]WHQ�*HUlWHV�]XU�9HUI�JXQJ�

:HQQ�ZHGHU�GHU�+HUVWHOOHU�QRFK�VHLQ�%HYROOPlFKWLJWHU�LP�(:5�QLHGHUJHODVVHQ�LVW��REOLHJW�GLH
9HUSIOLFKWXQJ�� GLH� WHFKQLVFKH�'RNXPHQWDWLRQ� ]XU� 9HUI�JXQJ� ]X� KDOWHQ�� GHU� 3HUVRQ�� GLH� GDV
*HUlW�LP�(:5�LQ�9HUNHKU�EULQJW�

'HU� +HUVWHOOHU� HUJUHLIW� DOOH� HUIRUGHUOLFKHQ� 0D�QDKPHQ�� XP� VLFKHU]XJHKHQ�� GD�� GHU
+HUVWHOOXQJVSUR]H�� GLH� hEHUHLQVWLPPXQJ� GHU� KHUJHVWHOOWHQ� *HUlWH� PLW� GHQ� JHOWHQGHQ
6FKXW]DQIRUGHUXQJHQ� JHPl�� GHU� %HVFKUHLEXQJ� LQ� GHU� WHFKQLVFKHQ� 'RNXPHQWDWLRQ
JHZlKUOHLVWHW�

���� 9HUIDKUHQ�]XU�.RQIRUPLWlWVEHZHUWXQJ�QDFK�$UWLNHO����$EV���

'LHVHV� 9HUIDKUHQ� JLOW� QXU� I�U� 6HQGHIXQNJHUlWH� JHPl�� 'HILQLWLRQ� GHU� .RQYHQWLRQ� GHU
,QWHUQDWLRQDOHQ�)HUQPHOGHXQLRQ�

'LHVHU�$EVFKQLWW�EHVFKUHLEW�GHQ�7HLO�GHV�9HUIDKUHQV��GHP]XIROJH�HLQH�EHQDQQWH�6WHOOH�IHVWVWHOOW
XQG�EHVFKHLQLJW��GD��HLQ�I�U�GLH�EHDEVLFKWLJWH�3URGXNWLRQ�UHSUlVHQWDWLYHV�%DXPXVWHU��0XVWHU�
GHQ�JHOWHQGHQ�%HVWLPPXQJHQ�GHU�5LFKWOLQLH�JHQ�JW�

'HU� $QWUDJ� DXI� (*�%DXPXVWHUEHVFKHLQLJXQJ� ZLUG� YRP� +HUVWHOOHU� RGHU� VHLQHP� LP� (:5
QLHGHUJHODVVHQHQ�%HYROOPlFKWLJWHQ�EHL�HLQHU�EHQDQQWHQ�6WHOOH�VHLQHU�:DKO�JHVWHOOW�

'HU�$QWUDJ�XPID�W�

�D�� GHQ� 1DPHQ� XQG� GLH� $QVFKULIW� GHV� +HUVWHOOHUV� XQG�� ZHQQ� GHU� $QWUDJ� YRP
%HYROOPlFKWLJWHQ�JHVWHOOW�ZLUG��]XVlW]OLFK�GHVVHQ�1DPHQ�XQG�$QVFKULIW�

�

�E�� HLQH�VFKULIWOLFKH�(UNOlUXQJ��GD��GHU�JOHLFKH�$QWUDJ�EHL� NHLQHU� DQGHUHQ�EHQDQQWHQ�6WHOOH
JHVWHOOW�ZXUGH�

�

�F�� GLH�LP�IROJHQGHQ�EHVFKULHEHQH�WHFKQLVFKH�'RNXPHQWDWLRQ�

'HU� $QWUDJVWHOOHU� VWHOOW� GHU� EHQDQQWHQ� 6WHOOH� HLQ� I�U� GLH� EHDEVLFKWLJWH� 3URGXNWLRQ
UHSUlVHQWDWLYHV� 0XVWHU�� LP� IROJHQGHQ� ³%DXPXVWHU´� JHQDQQW�� ]XU� 9HUI�JXQJ�� 'LH� EHQDQQWH
6WHOOH�NDQQ�ZHLWHUH�0XVWHU� DQIRUGHUQ��ZHQQ�GLHVH� I�U� GLH�'XUFKI�KUXQJ� GHV� 3U�ISURJUDPPV
EHQ|WLJW�ZHUGHQ�



��

'LH� EHQDQQWH� 6WHOOH� NDQQ� DXI� HLJHQH� 9HUDQWZRUWXQJ� HLQ� XQDEKlQJLJHV� 3U�IODERU� PLW� GHU
'XUFKI�KUXQJ�GHU�HQWVSUHFKHQGHQ�8QWHUVXFKXQJHQ�XQG�3U�IXQJHQ�EHDXIWUDJHQ�

'LH�WHFKQLVFKH�'RNXPHQWDWLRQ�PX��GLH�%HZHUWXQJ�GHU�hEHUHLQVWLPPXQJ�GHV�*HUlWHV�PLW�GHQ
6FKXW]DQIRUGHUXQJHQ� GHU�5LFKWOLQLH� HUP|JOLFKHQ�� 'LH� %HZHUWXQJ�PX�� GLH� .RQVWUXNWLRQ�� GLH
+HUVWHOOXQJ�XQG�GHQ�%HWULHE�GHV�*HUlWHV�EHU�FNVLFKWLJHQ�

'LH�EHQDQQWH�6WHOOH�

�D�� XQWHUVXFKW� GLH� WHFKQLVFKH� 'RNXPHQWDWLRQ�� �EHUSU�IW�� RE� GDV� %DXPXVWHU� LQ
hEHUHLQVWLPPXQJ�PLW� LKU� KHUJHVWHOOW�ZXUGH� XQG� VWHOOW� IHVW��ZHOFKH�%DXWHLOH� JHPl�� GHQ
HLQVFKOlJLJHQ� $QIRUGHUXQJHQ� GHU� LQ� $UWLNHO� �� HUZlKQWHQ� 1RUPHQ� XQG� ZHOFKH� RKQH
$QZHQGXQJ�GHU�HLQVFKOlJLJHQ�$QIRUGHUXQJHQ�YRQ�1RUPHQ��NRQVWUXLHUW�ZXUGHQ�

�

�E�� YHUHLQEDUW�PLW�GHP�$QWUDJVWHOOHU�GHQ�2UW��DQ�GHP�GLH�8QWHUVXFKXQJHQ�XQG�QRWZHQGLJHQ
3U�IXQJHQ�GXUFK]XI�KUHQ�VLQG�

�

�F�� I�KUW�GLH� HQWVSUHFKHQGHQ�8QWHUVXFKXQJHQ�XQG�QRWZHQGLJHQ�3U�IXQJHQ� GXUFK� RGHU� Ol�W
VLH�GXUFKI�KUHQ��XP�]X��EHUSU�IHQ��RE�GHU�+HUVWHOOHU� EHL� VHLQHQ�/|VXQJHQ�� IDOOV� HU� GLH
1RUPHQ� QLFKW� DQJHZDQGW� KDW�� GLH� JUXQGOHJHQGHQ� 6FKXW]DQIRUGHUXQJHQ� GHU� 5LFKWOLQLH
HUI�OOW�

�

�G�� I�KUW�GLH� HQWVSUHFKHQGHQ�8QWHUVXFKXQJHQ�XQG�QRWZHQGLJHQ�3U�IXQJHQ� GXUFK� RGHU� Ol�W
VLH�GXUFKI�KUHQ��XP�]X��EHUSU�IHQ��RE�� IDOOV�GHU�+HUVWHOOHU�VLFK� I�U�GLH�$QZHQGXQJ�GHU
HLQVFKOlJLJHQ�1RUPHQ�HQWVFKLHGHQ�KDW��GLHVH�DXFK�WDWVlFKOLFK�DQJHZDQGW�ZXUGHQ�

:HQQ�GDV�%DXPXVWHU�GHQ�%HVWLPPXQJHQ�GHU�5LFKWOLQLH�JHQ�JW��VWHOOW�GLH�EHQDQQWH�6WHOOH�GHP
$QWUDJVWHOOHU� HLQH� (*�%DXPXVWHUEHVFKHLQLJXQJ� DXV�� 'LH� %HVFKHLQLJXQJ� HQWKlOW� GHQ� 1DPHQ
XQG� GLH� $QVFKULIW� GHV� +HUVWHOOHUV�� GLH� 8QWHUVXFKXQJVHUJHEQLVVH�� GLH� %HGLQJXQJHQ� I�U� GLH
*�OWLJNHLW� GHU� %HVFKHLQLJXQJ� XQG� GLH� QRWZHQGLJHQ� 'DWHQ� I�U� GLH� ,GHQWLIL]LHUXQJ� GHV
]XJHODVVHQHQ�%DXPXVWHUV�

(LQH�/LVWH�GHU�HQWVSUHFKHQGHQ�7HLOH�GHU� WHFKQLVFKHQ�'RNXPHQWDWLRQ�ZLUG�GHU�%HVFKHLQLJXQJ
EHLJHI�JW��HLQH�.RSLH�YHUEOHLEW�EHL�GHU�EHQDQQWHQ�6WHOOH�

:LUG� GHP�+HUVWHOOHU� HLQH�%DXPXVWHUEHVFKHLQLJXQJ� YHUZHLJHUW�� VR� OLHIHUW� GLH� EHQDQQWH� 6WHOOH
HLQH�GHWDLOOLHUWH�%HJU�QGXQJ�I�U�GLHVH�9HUZHLJHUXQJ�

'LH�0|JOLFKNHLW�HLQHV�(LQVSUXFKVYHUIDKUHQV�PX��JHJHEHQ�VHLQ�

'HU�$QWUDJVWHOOHU�LQIRUPLHUW�GLH�EHQDQQWH�6WHOOH��EHL�GHU�GLH�WHFKQLVFKH�'RNXPHQWDWLRQ�]XU�(*�
%DXPXVWHUEHVFKHLQLJXQJ� JHI�KUW�ZLUG�� �EHU� DOOH�bQGHUXQJHQ�� GLH� DQ� GHP�*HUlW�� I�U� GDV� GLH
(*�%DXPXVWHUEHVFKHLQLJXQJ� DXVJHVWHOOW� ZXUGH�� YRUJHQRPPHQ� ZXUGHQ�� )�U� GDV� JHlQGHUWH
*HUlW� P�VVHQ� ]XVlW]OLFKH� (*�%DXPXVWHUEHVFKHLQLJXQJHQ� DXVJHVWHOOW� ZHUGHQ�� ZHQQ� VROFKH
bQGHUXQJHQ�$XVZLUNXQJHQ�DXI�GLH�hEHUHLQVWLPPXQJ�PLW�GHQ�6FKXW]DQIRUGHUXQJHQ�RGHU�GHQ
I�U� GDV� *HUlW� YRUJHVFKULHEHQHQ� *HEUDXFKVEHGLQJXQJHQ� KDEHQ� N|QQHQ�� 'LHVH� ZHLWHUH
%HVFKHLQLJXQJ� ZLUG� DXVJHVWHOOW� DOV� (UJlQ]XQJVEHVFKHLQLJXQJ� ]XU� XUVSU�QJOLFKHQ� (*�
%DXPXVWHUEHVFKHLQLJXQJ�



��

-HGH�EHQDQQWH�6WHOOH�WHLOW�GHQ�DQGHUHQ�EHQDQQWHQ�6WHOOHQ�GLH�HLQVFKOlJLJHQ�,QIRUPDWLRQHQ��EHU
GLH� DXVJHVWHOOWHQ� XQG� ]XU�FNJH]RJHQHQ� (*�%DXPXVWHUEHVFKHLQLJXQJHQ� XQG
=XVDW]EHVFKHLQLJXQJHQ�PLW�

'HQ� DQGHUHQ� EHQDQQWHQ� 6WHOOHQ� N|QQHQ�.RSLHQ� GHU�(*�%DXPXVWHUEHVFKHLQLJXQJHQ� XQG�RGHU
GHU� (UJlQ]XQJVEHVFKHLQLJXQJHQ� �EHUODVVHQ� ZHUGHQ�� 'LH� $QKlQJH� ]X� GHQ� %HVFKHLQLJXQJHQ
ZHUGHQ�I�U�GLH�DQGHUHQ�EHQDQQWHQ�6WHOOHQ�]XU�9HUI�JXQJ�JHKDOWHQ�

'HU�+HUVWHOOHU�RGHU�VHLQ�%HYROOPlFKWLJWHU�EHZDKUW�PLW�GHU�WHFKQLVFKHQ�'RNXPHQWDWLRQ�.RSLHQ
GHU�(*�%DXPXVWHUEHVFKHLQLJXQJHQ�XQG�(UJlQ]XQJVEHVFKHLQLJXQJHQ�ZlKUHQG�HLQHV�=HLWUDXPV
YRQ�]HKQ�-DKUHQ�QDFK�,QYHUNHKUEULQJHQ�GHV�OHW]WHQ�*HUlWHV�DXI�

$XI� GHU� *UXQGODJH� GHU� (*�%DXPXVWHUEHVFKHLQLJXQJ� HUNOlUW� GHU� +HUVWHOOHU�� GD�� GLH� LQ� 6HULH
JHIHUWLJWHQ�3URGXNWH�PLW�GHP� LQ�GHU�%HVFKHLQLJXQJ�EHVFKULHEHQHQ�*HUlWHW\S��EHUHLQVWLPPHQ
XQG� GHQ� 6FKXW]DQIRUGHUXQJHQ� GHU� 5LFKWOLQLH� JHQ�JHQ�� 'HU� +HUVWHOOHU� RGHU� VHLQ� LP� (:5
QLHGHUJHODVVHQHU�%HYROOPlFKWLJWHU�EULQJW�GLH�&(�.HQQ]HLFKQXQJ�DQ�XQG�VWHOOW�HLQH�VFKULIWOLFKH
.RQIRUPLWlWVHUNOlUXQJ�DXV�

'HU� +HUVWHOOHU� WULIIW� DOOH� HUIRUGHUOLFKHQ� 0D�QDKPHQ�� GDPLW� GHU� +HUVWHOOXQJVSUR]H�� GLH
hEHUHLQVWLPPXQJ� GHU� KHUJHVWHOOWHQ� *HUlWH� PLW� GHP� LQ� GHU� (*�%DXPXVWHUEHVFKHLQLJXQJ
EHVFKULHEHQHQ�*HUlWHW\S�XQG�PLW�GHQ�6FKXW]DQIRUGHUXQJHQ�GHU�5LFKWOLQLH�JHZlKUOHLVWHW�

'HU�+HUVWHOOHU�RGHU�VHLQ� LP�(:5�QLHGHUJHODVVHQHU�%HYROOPlFKWLJWHU� EHZDKUW� HLQH�.RSLH�GHU
.RQIRUPLWlWVEHVFKHLQLJXQJ�ZlKUHQG�HLQHV�=HLWUDXPV�YRQ�]HKQ� -DKUHQ�QDFK� ,QYHUNHKUEULQJHQ
GHV�OHW]WHQ�*HUlWHV�DXI�

:HQQ�ZHGHU�GHU�+HUVWHOOHU�QRFK�VHLQ�%HYROOPlFKWLJWHU�LP�(:5�QLHGHUJHODVVHQ�LVW��REOLHJW�HV
GHU� GDV� *HUlW� LP� (:5� LQ� 9HUNHKU� EULQJHQGHQ� 3HUVRQ�� GLH� .RSLH� GHU� (*�
.RQIRUPLWlWVHUNOlUXQJ�]XU�9HUI�JXQJ�]X�KDOWHQ�



��

�� (*�.RQIRUPLWlWVHUNOlUXQJ

'LH� LQ� $UWLNHO� ��� GHU� 5LFKWOLQLH� YRUJHVHKHQH� .RQIRUPLWlWVHUNOlUXQJ� LVW� VRZRKO� I�U� GLH
.RQIRUPLWlWVEHZHUWXQJ�GHU�*HUlWH�DOV�DXFK�I�U�GDV�9HUIDKUHQ�]XU�0DUNW�EHUZDFKXQJ�ZLFKWLJ�

'LH� (*�.RQIRUPLWlWVHUNOlUXQJ� ZLUG� YRP� +HUVWHOOHU� RGHU� YRQ� VHLQHP� LP� (:5
QLHGHUJHODVVHQHQ�%HYROOPlFKWLJWHQ�DXVJHVWHOOW�

,VW�ZHGHU�GHU�+HUVWHOOHU�QRFK�VHLQ�%HYROOPlFKWLJWHU�LP�(:5�QLHGHUJHODVVHQ��REOLHJW�HV�GHU�GDV
*HUlW�LP�(:5�LQ�9HUNHKU�EULQJHQGHQ�3HUVRQ��GLH�(*�.RQIRUPLWlWVHUNOlUXQJ�]XU�9HUI�JXQJ
]X�KDOWHQ�

(LQH�.RSLH�GHU�.RQIRUPLWlWVHUNOlUXQJ�ZLUG�I�U�GLH�]XVWlQGLJH�%HK|UGH�]XU�(LQVLFKW�XQWHU�GHQ
JOHLFKHQ�%HGLQJXQJHQ�ZLH�GLH�WHFKQLVFKH�'RNXPHQWDWLRQ�]XU�9HUI�JXQJ�JHKDOWHQ�

'LHVH�5LFKWOLQLH�IRUGHUW�QLFKW��GD��PLW�GHP�*HUlW�HLQH�.RQIRUPLWlWVHUNOlUXQJ�PLW]XOLHIHUQ�LVW�

,Q� $QKDQJ� ,�� $EVDW]� �� GHU� 5LFKWOLQLH� ZLUG� GHU� ,QKDOW� GHU� (*�.RQIRUPLWlWVHUNOlUXQJ
EHVFKULHEHQ��GHU�IROJHQGHV�XPID�W�

�D�� GLH�%HVFKUHLEXQJ�GHV�EHWUHIIHQGHQ�*HUlWHV�RGHU�GHU�EHWUHIIHQGHQ�*HUlWH�
�

�E�� GLH�)XQGVWHOOH�GHU�6SH]LILNDWLRQHQ
��
��LQ�EH]XJ�DXI�GLH�GLH�hEHUHLQVWLPPXQJ�HUNOlUW�ZLUG�

VRZLH�JJI��XQWHUQHKPHQVLQWHUQH�0D�QDKPHQ��PLW�GHQHQ�GLH�hEHUHLQVWLPPXQJ�GHU�*HUlWH
PLW�GHQ�9RUVFKULIWHQ�GHU�5LFKWOLQLH�VLFKHUJHVWHOOW�ZLUG�

�

�F�� GLH� $QJDEH� GHV� 8QWHU]HLFKQHUV�� GHU� I�U� GHQ� +HUVWHOOHU� RGHU� VHLQHQ� LP� (:5
QLHGHUJHODVVHQHQ��%HYROOPlFKWLJWHQ�UHFKWVYHUELQGOLFK�XQWHU]HLFKQHQ�NDQQ�

�

�G�� JJI�� GLH� )XQGVWHOOH� GHU� YRQ� HLQHU� EHQDQQWHQ� 6WHOOH� DXVJHVWHOOWHQ� (*�
%DXPXVWHUEHVFKHLQLJXQJ�

'LH�.RQIRUPLWlWVHUNOlUXQJ�PX��LQ�HLQHU�GHU�$PWVVSUDFKHQ�GHV�(:5�DEJHID�W�VHLQ�

�����������������������������������������������
����*HPl�$UWLNHO���GHU�5LFKWOLQLH�



��

���� *HEUDXFKVDQZHLVXQJ

$QKDQJ�,,,�GHU�5LFKWOLQLH� OHJW� IHVW��GD��DOOHQ�³*HUlWHQ´�$QZHLVXQJHQ�EHLJHI�JW� VHLQ�P�VVHQ�
GLH�DOOH� I�U�GHQ�EHVWLPPXQJVJHPl�HQ�*HEUDXFK� LP� IHVWJHOHJWHQ� HOHNWURPDJQHWLVFKHQ�8PIHOG
HUIRUGHUOLFKHQ�$QJDEHQ�HQWKDOWHQ��6LH�HUOHLFKWHUQ�QLFKW�QXU�GHQ�*HUlWHEHWULHE�� VRQGHUQ� VROOHQ
DXFK�VLFKHUVWHOOHQ��GD��LP�*HEUDXFK�NHLQH�(09�3UREOHPH�DXIWUHWHQ�

'LHVH�$QZHLVXQJHQ�P�VVHQ�GLH�IROJHQGHQ�$QJDEHQ�HQWKDOWHQ�

�D�� %HGLQJXQJHQ�I�U�GHQ�EHVWLPPXQJVJHPl�HQ�*HEUDXFK
�

�E�� $QZHLVXQJHQ�EH]�JOLFK�
•� ,QVWDOODWLRQ�
•� 0RQWDJH�
•� (LQVWHOOXQJ�
•� ,QEHWULHEQDKPH�
•� %HWULHE�
•� :DUWXQJ�

�D�� QRWIDOOV�:DUQKLQZHLVH�KLQVLFKWOLFK�1XW]XQJVEHVFKUlQNXQJHQ�

:LUG� $UWLNHO� ��� $EV�� �� DQJHZDQGW�� VR� VROOWH� HLQH� .RSLH� GHU� *HEUDXFKVDQZHLVXQJHQ� LQ� GLH
WHFKQLVFKH�'RNXPHQWDWLRQ�DXIJHQRPPHQ�ZHUGHQ�



��

��� =XVWlQGLJH�%HK|UGHQ��]XVWlQGLJH�6WHOOHQ�XQG�EHQDQQWH�6WHOOHQ

����� =XVWlQGLJH�%HK|UGHQ

'LH�]XVWlQGLJHQ�%HK|UGHQ� VLQG�GLH�9HUZDOWXQJVRUJDQH�GHU�0LWJOLHGVWDDWHQ�GHV�(:5��GHQHQ
GLH� (UI�OOXQJ� GHU� 3IOLFKWHQ� GHU� 0DUNW�EHUZDFKXQJ� REOLHJW� �$UWLNHO� �� GHU� 5LFKWOLQLH��� -HGHU
0LWJOLHGVWDDW� PX�� GHU� .RPPLVVLRQ� XQG� GHQ� DQGHUHQ� (:5�0LWJOLHGVWDDWHQ� GLH� ]XVWlQGLJHQ
%HK|UGHQ�PHOGHQ�

,QIRUPDWLRQVKDOEHU� LVW� LQ� $QKDQJ� �� HLQ� 9HU]HLFKQLV� GHU� 1DPHQ� XQG� $QVFKULIWHQ� GHU� GHU
.RPPLVVLRQ�EHNDQQWHQ�]XVWlQGLJHQ�%HK|UGHQ�DXIJHI�KUW�

����� =XVWlQGLJH�6WHOOHQ

,P�6LQQH�GHU�(09�5LFKWOLQLH�ZLUG�HLQH�6WHOOH�DOV�]XVWlQGLJ�DQJHVHKHQ��ZHQQ�VLH�GLH�LQ�$QKDQJ
,,� GHU� (09�5LFKWOLQLH� IHVWJHOHJWHQ� .ULWHULHQ� HUI�OOW�� 6WHOOHQ�� GLH� GHQ� 1DFKZHLV� LKUHU
.RQIRUPLWlW�PLW�$QKDQJ�,,�GXUFK�9RUODJH�HLQHV�$NNUHGLWLHUXQJVQDFKZHLVHV�RGHU�HLQHV�DQGHUHQ
1DFKZHLVHV��ZLH�LP�IROJHQGHQ�IHVWJHOHJW��EHL�LKUHQ�]XVWlQGLJHQ�%HK|UGHQ�XQG�GHU�.RPPLVVLRQ
HUEULQJHQ� N|QQHQ�� JHOWHQ� DOV� ]XVWlQGLJ� XQG� VWLPPHQ� LQVRZHLW� PLW� GHQ� $QIRUGHUXQJHQ� GHU
5LFKWOLQLH� �EHUHLQ�� 'LH� HQWVSUHFKHQGHQ� �IUHLZLOOLJHQ�� KDUPRQLVLHUWHQ� 1RUPHQ� GHU� 5HLKH
(1�������VLQG�*UXQGODJH�I�U�GLH�9HUPXWXQJ�GHU�.RQIRUPLWlW�PLW�$QKDQJ�,,�

'DV�3U�IODERU�HLQHV�+HUVWHOOHUV�NDQQ�DOV�]XVWlQGLJH�6WHOOH�DQHUNDQQW�ZHUGHQ��ZHQQ�HV�GLH�REHQ
JHQDQQWHQ�.ULWHULHQ�HUI�OOW�XQG�ZHQQ�HV�LQVEHVRQGHUH�1DFKZHLVH�KLQVLFKWOLFK�VHLQHU�1HXWUDOLWlW
XQG� 8QDEKlQJLJNHLW� LP� +LQEOLFN� DXI� GLH� .RQVWUXNWLRQV�� XQG� )HUWLJXQJVSUR]HVVH� HUEULQJHQ
NDQQ�

(LQH� ]XVWlQGLJH�6WHOOH�PX��GLH�*HZlKU� ELHWHQ�� GD�� VLH� EHUHLW� LVW�� DOOH�$XIWUlJH� DQ]XQHKPHQ
XQJHDFKWHW� GHU� )UDJH�� ZRKHU� VLH� NRPPHQ�� ZREHL� .DSD]LWlW� XQG� $UEHLWVEHODVWXQJ� ]X
EHU�FNVLFKWLJHQ�VLQG�

'LH�]XVWlQGLJH�6WHOOH�LVW�I�U�GLH�$XVIHUWLJXQJ�GHU�LQ�$UWLNHO����$EV����GHU�5LFKWOLQLH�HUZlKQWHQ
WHFKQLVFKHQ� %HULFKWH� RGHU� %HVFKHLQLJXQJHQ� YHUDQWZRUWOLFK�� ZLH� DXVI�KUOLFK� LQ� .DSLWHO� ���
GLHVHV� /HLWIDGHQV� GDUJHOHJW�� 6LH� QLPPW� GLH� DX�HURUGHQWOLFK� ZLFKWLJH� $XIJDEH� ZDKU�� GHP
+HUVWHOOHU�GDEHL�]X�KHOIHQ��GLH�.RQIRUPLWlW�PLW�GHU�5LFKWOLQLH� ]X�EHZHUWHQ�XQG�]X� HUNOlUHQ�
'LHVH�$XIJDEHQ�P�VVHQ� MHGRFK� LQ� DQJHPHVVHQHP�9HUKlOWQLV� ]XP�DQJHVWUHEWHQ�=LHO� XQG�]XP

9HUZHQGXQJV]ZHFN�GHV�*HUlWHV�VWHKHQ�XQG�DXI�GLHVH�EHVFKUlQNW�EOHLEHQ�
��
�

(LQH�6WHOOH�NDQQ�DOV�]XVWlQGLJ�DQHUNDQQW�ZHUGHQ�

�D�� HQWZHGHU� YRQ� HLQHU� YRQ� GHU� ]XVWlQGLJHQ� %HK|UGH� HLQHV� (:5�0LWJOLHGVWDDWHV
DQHUNDQQWHQ�$NNUHGLWLHUXQJVVWHOOH�

�

�����������������������������������������������
���'LH�]XVWlQGLJHQ�6WHOOHQ�N|QQWHQ�GLH�YRP�+HUVWHOOHU�YHUODQJWH�3U�IXQJ�DXI�GDV�I�U�GLH�=ZHFNH�GHU
.RQIRUPLWlWVEHZHUWXQJ�:HVHQWOLFKH�EHVFKUlQNHQ�XQG�GD]X�LKU�JHUlWH��RGHU�V\VWHPVSH]LILVFKHV�.QRZ�KRZ
YHUZHQGHQ��2IW�VLQG�*HUlWH�RGHU�6\VWHPH�YRP�(09�6WDQGSXQNW�KHU�DQGHUHQ�EHUHLWV�JHSU�IWHQ�XQG
]HUWLIL]LHUWHQ�*HUlWHQ�lKQOLFK�RGHU�VHKU�lKQOLFK��'LH�]XVWlQGLJHQ�6WHOOHQ�N|QQHQ�VLFK�DXI�VROFKH�(UIDKUXQJHQ
VW�W]HQ�XQG�NRVWHQJ�QVWLJH�'LHQVWH�DQELHWHQ�XQG�GHQQRFK�GLH�XPIDVVHQGH�(LQKDOWXQJ�GHU�5LFKWOLQLH
JHZlKUOHLVWHQ�



��

�E�� RGHU�YRQ�HLQHU�6WHOOH��GLH�GLH�$XIVLFKWVEHK|UGH�HLQHV�(:5�0LWJOLHGVWDDWHV�UHSUlVHQWLHUW�

2EZRKO�QLFKW�DXVGU�FNOLFK�LQ�GHU�5LFKWOLQLH�DQJHJHEHQ��VROOWH�GLH�(UQHQQXQJ�YRQ�]XVWlQGLJHQ
6WHOOHQ�YRQ�GHQ�%HK|UGHQ�GHU�(:5�0LWJOLHGVWDDWHQ�PLWJHWHLOW�ZHUGHQ��$UWLNHO���1U����ODXWHW�
³=XVWlQGLJH� 6WHOOH�� GLH� 6WHOOH�� GLH� GHQ� .ULWHULHQ� YRQ� $QKDQJ� ,,� HQWVSULFKW� XQG� DOV� VROFKH
DQHUNDQQW� LVW�´� $QKDQJ� ,,� ODXWHW�� ³'LH� YRQ� GHQ� 0LWJOLHGVWDDWHQ� EHVWLPPWHQ� 6WHOOHQ
P�VVHQ����´

'LHVH�.HQQWQLV�LVW�QRWZHQGLJ�I�U�GLH�RUGQXQJVJHPl�H�+DQGKDEXQJ�GHU�5LFKWOLQLH��VRZRKO�I�U
GLH�(:5�0LWJOLHGVWDDWHQ�DOV�DXFK�I�U�GLH�.RPPLVVLRQ��(LQH�$XIOLVWXQJ�GHU�(LQ]HOKHLWHQ��EHU
6WHOOHQ��GLH�DOV�]XVWlQGLJ�DN]HSWLHUW�VLQG��HLQVFKOLH�OLFK�1DPH��$QVFKULIW��7HOHIRQQXPPHU��)D[�
1DFKZHLV� XQG� 8PIDQJ� LKUHU� =XVWlQGLJNHLW� PX�� UHJHOPl�LJ� YRQ� GHQ� ]XVWlQGLJHQ� %HK|UGHQ
�EHUVDQGW�ZHUGHQ��6LH�ZLUG�LQIRUPDWLRQVKDOEHU�YRQ�GHU�.RPPLVVLRQ�YHU|IIHQWOLFKW�

$OV�$QKDOWVSXQNW� HQWKlOW� $QKDQJ� �� HLQ� YRUOlXILJHV� 9HU]HLFKQLV� GHU� ]XVWlQGLJHQ� 6WHOOHQ� XQG
LKUHV�=XVWlQGLJNHLWVEHUHLFKV��GDV�GHU�.RPPLVVLRQ�LQIRUPDWLRQVKDOEHU��EHUVDQGW�ZXUGH�

����� %HQDQQWH�6WHOOHQ
��

$QKDQJ� ,,� GHU� (09�5LFKWOLQLH� OHJW� GLH� .ULWHULHQ� IHVW�� GLH� YRQ� GLHVHQ� 6WHOOHQ� HUI�OOW� ZHUGHQ
P�VVHQ�� 6WHOOHQ�� GLH� GXUFK�9RUODJH� HLQHV� $NNUHGLWLHUXQJVQDFKZHLVHV� RGHU� VRQVWLJHU� %HOHJH�
ZLH� LP� IROJHQGHQ� IHVWJHOHJW�� JHJHQ�EHU� LKUHQ� ]XVWlQGLJHQ� %HK|UGHQ� GHQ� 1DFKZHLV� LKUHU
.RQIRUPLWlW� PLW� $QKDQJ� ,,� HUEULQJHQ�� JHOWHQ� DOV� EHQHQQEDU� XQG� HQWVSUHFKHQ� LQVRZHLW
$QKDQJ�,,� GHU� 5LFKWOLQLH�� 'LH� HLQVFKOlJLJHQ� KDUPRQLVLHUWHQ� �IUHLZLOOLJHQ�� 1RUPHQ� GHU� 5HLKH
(1������� ELHWHQ� GLH� *UXQGODJH� I�U� GLH� 9HUPXWXQJ� GHU� .RQIRUPLWlW� PLW� $QKDQJ� ,,�� 'LHV
VFKOLH�W� GLH�0|JOLFKNHLW� QLFKW� DXV�� GD�� DXFK� 6WHOOHQ�� GLH� QLFKW� GHQ� KDUPRQLVLHUWHQ� 1RUPHQ
HQWVSUHFKHQ�� EHQDQQW� ZHUGHQ� N|QQHQ� DXIJUXQG� GHU� 7DWVDFKH�� GD�� hEHUHLQVWLPPXQJ� QXU
KLQVLFKWOLFK�GHU�LQ�$QKDQJ�,,�GHU�5LFKWOLQLH�DXIJHVWHOOWHQ�.ULWHULHQ�YHUELQGOLFK�LVW�

(LQH�EHQDQQWH�6WHOOH�LVW�I�U�GLH�$XVIHUWLJXQJ�GHU�LQ�$UWLNHO����$EV����GHU�5LFKWOLQLH�HUZlKQWHQ
(*�%DXPXVWHUEHVFKHLQLJXQJ�]XVWlQGLJ�

'LH�(:5�0LWJOLHGVWDDWHQ�P�VVHQ�LQ�HLJHQHU�9HUDQWZRUWXQJ�GHU�.RPPLVVLRQ�XQG�GHQ�DQGHUHQ
(:5�0LWJOLHGVWDDWHQ� GLH� LQ� LKUHQ� =XVWlQGLJNHLWVEHUHLFK� IDOOHQGHQ� 6WHOOHQ�PHOGHQ�� GHQHQ� GLH
$XVIHUWLJXQJ�GHU�LQ�$UWLNHO����$EV����GHU�5LFKWOLQLH�HUZlKQWHQ�(*�%DXPXVWHUEHVFKHLQLJXQJHQ
REOLHJW��'LHVH�ZXUGHQ�XQWHU�GHQ�DOV�WHFKQLVFK�NRPSHWHQW�DQHUNDQQWHQ�6WHOOHQ�DXVJHZlKOW��)�U
GLH� (:5�0LWJOLHGVWDDWHQ� VFKOLH�W� GLH� 0HOGHYHUDQWZRUWXQJ� GLH� 9HUSIOLFKWXQJ� HLQ
VLFKHU]XVWHOOHQ�� GD��GLH�EHQDQQWHQ�6WHOOHQ�GLH� YRQ� GHU�(09�5LFKWOLQLH� JHIRUGHUWH� WHFKQLVFKH
.RPSHWHQ]�DXI�'DXHU�HUKDOWHQ�XQG�VLH�LKUH�]XVWlQGLJHQ�%HK|UGHQ��EHU�GLH�'XUFKI�KUXQJ�LKUHU
$XIJDEHQ�DXI�GHP�ODXIHQGHQ�KDOWHQ�

'HVZHJHQ� EUDXFKW� HLQ� (:5�0LWJOLHGVWDDW�� LQ� GHVVHQ� =XVWlQGLJNHLWVEHUHLFK� HV� NHLQH� ]X
PHOGHQGH� WHFKQLVFK� NRPSHWHQWH� 6WHOOH� JLEW�� NHLQH� VROFKH� 0HOGXQJ� YRU]XQHKPHQ�� 'LHV
EHGHXWHW�� GD�� HLQ� (:5�0LWJOLHGVWDDW�� GHU� NHLQH� VROFKH� 6WHOOH� KDW�� DXFK� NHLQH� ]X� VFKDIIHQ
EUDXFKW��ZHQQ� HU� GLHV� QLFKW� I�U� HUIRUGHUOLFK� KlOW�� (LQHP�+HUVWHOOHU� VWHKW� HV� LPPHU� IUHL�� MHGH
EHOLHELJH�6WHOOH�DQ]XVSUHFKHQ��GLH�YRQ�HLQHP�0LWJOLHGVWDDW�LP�(:5�EHQDQQW�ZXUGH�

�����������������������������������������������
���9JO��³/HLWIDGHQ�I�U�GLH�$QZHQGXQJ�GHU�QDFK�GHP�1HXHQ�.RQ]HSW�XQG�GHP�*HVDPWNRQ]HSW�YHUID�WHQ
*HPHLQVFKDIWVULFKWOLQLHQ�]XU�WHFKQLVFKHQ�+DUPPRQLVLHUXQJ���7HLO�,,�%�



��

$OV�$QKDOWVSXQNW�LVW� LQ�$QKDQJ���HLQ�9HU]HLFKQLV�GHU�ELVKHU�EHQDQQWHQ�XQG� LP�$PWVEODWW�GHU
(XURSlLVFKHQ�*HPHLQVFKDIWHQ�YHU|IIHQWOLFKWHQ�6WHOOHQ�DXIJHI�KUW�

���� *HUlWHNHQQ]HLFKQXQJ

$OOH�XQWHU�GLH�5LFKWOLQLH� IDOOHQGHQ�*HUlWH�� GLH�GHQ�6FKXW]DQIRUGHUXQJHQ�HQWVSUHFKHQ�XQG�PLW
HLQHU� GHU� LQ� $UWLNHO� ��� JHQDQQWHQ� %HVFKHLQLJXQJHQ� YHUVHKHQ� VLQG�� P�VVHQ� GLH� &(�
.HQQ]HLFKQXQJ�WUDJHQ�

'LH� &(�.HQQ]HLFKQXQJ� ZLUG� YRP� +HUVWHOOHU� RGHU� VHLQHP� LP� (:5� QLHGHUJHODVVHQHQ
%HYROOPlFKWLJWHQ�DP�*HUlW�VHOEVW�RGHU��ZHQQ�GLHV�QLFKW�P|JOLFK� LVW��DQ�GHU�9HUSDFNXQJ��DXI
GHU�*HEUDXFKVDQZHLVXQJ�RGHU�DXI�GHP�*DUDQWLHVFKHLQ��LQ�GLHVHU�5DQJIROJH��DQJHEUDFKW�����

:HQQ�HLQ�*HUlW� DXFK�XQWHU� DQGHUH�5LFKWOLQLHQ� IlOOW�� GLH� GLH�&(�.HQQ]HLFKQXQJ� YRUVHKHQ�� VR
EHVDJW� GDV� $QEULQJHQ� GHU� &(�.HQQ]HLFKQXQJ� DXFK�� GD�� GDV� *HUlW� GHQ� %HVWLPPXQJHQ� GHU
DQGHUHQ�5LFKWOLQLHQ��GHQHQ�HV�XQWHUOLHJW��JHQ�JW�

'LH�&(�.HQQ]HLFKQXQJ�LVW�VLFKWEDU��OHVHUOLFK�XQG�XQDXVO|VFKOLFK�DQ]XEULQJHQ�

(V� LVW� XQ]XOlVVLJ�� .HQQ]HLFKQXQJHQ� RGHU� $XIVFKULIWHQ� DQ]XEULQJHQ�� GXUFK� GLH� 'ULWWH
KLQVLFKWOLFK�GHU�%HGHXWXQJ� RGHU� GHV� 6FKULIWELOGHV� GHU�&(�.HQQ]HLFKQXQJ� LUUHJHI�KUW�ZHUGHQ
N|QQWHQ�

(V�ZlUH�]XU�(UOHLFKWHUXQJ�GHV�IUHLHQ�:DUHQYHUNHKUV�VLQQYROO��LVW�DEHU�QLFKW�YRUJHVFKULHEHQ��GLH
&(�.HQQ]HLFKQXQJ� DQ� PHKU� DOV� HLQHU� 6WHOOH� DQ]XEULQJHQ�� 6R� HUP|JOLFKW� ]�%�� HLQH
.HQQ]HLFKQXQJ�VRZRKO�GHU�$X�HQYHUSDFNXQJ�DOV�DXFK�GHV�*HUlWHV�LP�,QQHUHQ�HLQH�.RQWUROOH�
RKQH�GDV�3DNHW�]X�|IIQHQ��1LFKWV�LQ�GHU�5LFKWOLQLH�VWHKW�GHP�HQWJHJHQ�

��� 6FKXW]NODXVHO�
��

'LH� LQ� $UWLNHO� �� HQWKDOWHQH� 6FKXW]NODXVHO� EHWULIIW� GDV� (:5�9HUIDKUHQ�� GHP]XIROJH� DOOH� YRQ
HLQHP�0LWJOLHGVWDDW�JHWURIIHQHQ�0D�QDKPHQ�ZHJHQ�1LFKWHLQKDOWXQJ�GHU�6FKXW]DQIRUGHUXQJHQ
XQG� ]X� GHP� =ZHFN�� GDV� *HUlW� DXV� GHP� 9HUNHKU� ]X� ]LHKHQ�� VHLQ� ,QYHUNHKUEULQJHQ� ]X
XQWHUVDJHQ� E]Z�� GHQ� IUHLHQ� 9HUNHKU� YRQ� � *HUlWHQ�� I�U� GLH� HLQHU� GHU� LQ� GHU� 5LFKWOLQLH
YRUJHVHKHQHQ� 1DFKZHLVH� YRUOLHJW� XQG� GLH� GDKHU� GLH� &(�.HQQ]HLFKQXQJ� WUDJHQ�
HLQ]XVFKUlQNHQ�� XQYHU]�JOLFK� YRQ� GHP�0LWJOLHGVWDDW�� GHU� VLH� HUJULIIHQ� KDW�� GHU� .RPPLVVLRQ
PLWJHWHLOW�ZHUGHQ�P�VVHQ�

(LQH�JHPHOGHWH�0D�QDKPH��GLH�GDV�.ULWHULXP�GHU�%HUXIXQJ�DXI�GLH�6FKXW]NODXVHO�HUI�OOW��]LHKW
HLQ�.RQVXOWDWLRQVYHUIDKUHQ� ]ZLVFKHQ� GHU�.RPPLVVLRQ� XQG� GHQ� ³%HWURIIHQHQ´� QDFK� VLFK��'HU
%HJULII�³%HWURIIHQH´�EH]HLFKQHW�LQ�HUVWHU�/LQLH�GHQ�(:5�0LWJOLHGVWDDW��GHU�GLH�HLQVFKUlQNHQGH

�����������������������������������������������
���'LHVH�5DQJIROJH�ZDU�GLH�XUVSU�QJOLFKH�$EVLFKW�GHU�.RPPLVVLRQ�EHL�GHU�.RQ]HSWLRQ�GHU�5LFKWOLQLH��'LH
.RPPLVVLRQ�LVW�VLFK�EHZX�W��GD��HV�P|JOLFKHUZHLVH�DXIJUXQG�YRQ�hEHUVHW]XQJVSUREOHPHQ�XQWHUVFKLHGOLFKH
QDWLRQDOH�$XVOHJXQJHQ�JLEW��'LH�$EVLFKW�GHU�.RPPLVVLRQ�LVW�XQYHUlQGHUW�JHEOLHEHQ�
���(LQH�GHWDLOOLHUWH�$QDO\VH�GHV�%HJULIIV�³6FKXW]NODXVHO��LVW�GHP�³/HLWIDGHQ�I�U�GLH�$QZHQGXQJ�GHU�QDFK�GHP
QHXHQ�.RQ]HSW�XQG�GHP�*HVDPWNRQ]HSW�YHUID�WHQ�*HPHLQVFKDIWVULFKWOLQLHQ�]XU�WHFKQLVFKHQ�+DUPRQLVLHUXQJ��
7HLO�,�(���.DSLWHO���������]X�HQWQHKPHQ�



��

0D�QDKPH� HUJULIIHQ� KDW�� GHQ� +HUVWHOOHU� RGHU� VHLQHQ� LP� (:5� QLHGHUJHODVVHQHQ
%HYROOPlFKWLJWHQ�RGHU�DQGHUQIDOOV�GLH�3HUVRQ��GLH�GDV�*HUlW�LP�(:5�LQ�9HUNHKU�JHEUDFKW�KDW�

'DV� .RQVXOWDWLRQVYHUIDKUHQ� HUP|JOLFKW� HV� GHU� .RPPLVVLRQ�� DQKDQG� GHU� REHQ� GDUJHOHJWHQ
*U�QGH�]X�EHXUWHLOHQ��RE�GLH�HLQVFKUlQNHQGH�0D�QDKPH�JHUHFKWIHUWLJW�LVW��'DV�KHL�W��GD��GLH
0HOGXQJ�GHU�0D�QDKPHQ�DQ�GLH�.RPPLVVLRQ�YRQ�GHWDLOOLHUWHQ�$QJDEHQ�EHJOHLWHW�VHLQ�PX���GLH
LQVEHVRQGHUH� LP� HLQ]HOQHQ� EHJU�QGHQ�� ZDUXP� GLH� LQ� GHU� 5LFKWOLQLH� IHVWJHOHJWHQ
6FKXW]DQIRUGHUXQJHQ�YRQ�GHP�EHWUHIIHQGHQ�*HUlW�QLFKW�HLQJHKDOWHQ�ZHUGHQ�

.RPPW� GLH� .RPPLVVLRQ� QDFK� GLHVHU� .RQVXOWDWLRQ� ]X� GHP� (UJHEQLV�� GD�� GLH� 0D�QDKPHQ
JHUHFKWIHUWLJW� VLQG�� XQWHUULFKWHW� VLH� KLHUYRQ� XQYHU]�JOLFK� GHQ�0LWJOLHGVWDDW�� GHU� WlWLJ� ZXUGH�
VRZLH�GLH� DQGHUHQ�0LWJOLHGVWDDWHQ��1DFK�$QVLFKW�GHU�.RPPLVVLRQ� KDW� GLH�8QWHUULFKWXQJ� GHU
DQGHUHQ�0LWJOLHGVWDDWHQ�GHQ�=ZHFN��GLHVH�0LWJOLHGVWDDWHQ� ]X�JHHLJQHWHQ�0D�QDKPHQ�JHPl�
$UWLNHO���GHU�5LFKWOLQLH�]X�YHUDQODVVHQ�

*HODQJW�GLH�.RPPLVVLRQ�]X�GHP�6FKOX���GD��GLH�0D�QDKPHQ�QLFKW�JHUHFKWIHUWLJW�VLQG��EHKlOW
VLH� VLFK� GDV� 5HFKW� YRU�� QDFK� $UWLNHO� ���� GHV� 9HUWUDJV� ]X� YHUIDKUHQ�� =XYRU� LQIRUPLHUW� VLH
GDU�EHU� GHQ�0LWJOLHGVWDDW�� GHU� WlWLJ�ZXUGH�� XQG� GHQ�+HUVWHOOHU� RGHU� DQGHUQIDOOV� MHGH� DQGHUH
3HUVRQ��GLH�GDV�*HUlW�LP�(:5�LQ�9HUNHKU�JHEUDFKW�KDW�

=XU�6LFKHUVWHOOXQJ�GHU�7UDQVSDUHQ]� XQG� GHU� RUGQXQJVJHPl�HQ� HLQKHLWOLFKHQ�$QZHQGXQJ� GHU
6FKXW]NODXVHO� ZLUG� LQ� $UWLNHO� �� $EV���� IHVWJHOHJW�� ³'LH� .RPPLVVLRQ� VWHOOW� VLFKHU�� GD�� GLH
0LWJOLHGVWDDWHQ�YRP�9HUODXI�XQG�YRQ�GHQ�(UJHEQLVVHQ�GLHVHV�9HUIDKUHQV�XQWHUULFKWHW�ZHUGHQ�´

���� 6WDQG�GHU�1RUPXQJ

����� ,P�$PWVEODWW�YHU|IIHQWOLFKWH�1RUPHQ

,QIRUPDWLRQVKDOEHU� HQWKlOW� $QKDQJ� �� HLQ� 9HU]HLFKQLV� GHU� )XQGVWHOOHQ� KDUPRQLVLHUWHU
HXURSlLVFKHU� 1RUPHQ�� GLH� LP� $PWVEODWW� GHU� (XURSlLVFKHQ� *HPHLQVFKDIWHQ� YHU|IIHQWOLFKW
ZXUGHQ��'LH�$QZHQGXQJ�GHU�HLQVFKOlJLJHQ�KDUPRQLVLHUWHQ�1RUPHQ�DXI�HLQ�*HUlW�EHJU�QGHW�I�U
GLHVHV�*HUlW�GLH�9HUPXWXQJ�GHU�hEHUHLQVWLPPXQJ�PLW�GHQ�6FKXW]DQIRUGHUXQJHQ�GHU�5LFKWOLQLH�
0LW�DQGHUHQ�:RUWHQ��EHL�%HDQVWDQGXQJHQ�P�VVHQ�GLH�]XVWlQGLJHQ�HLQ]HOVWDDWOLFKHQ�%HK|UGHQ
QDFKZHLVHQ��GD��GDV�3URGXNW�QLFKW�PLW�GHQ�6FKXW]DQIRUGHUXQJHQ�GHU�5LFKWOLQLH��EHUHLQVWLPPW�

,P� 6LQQH� GHU� 5HJXOLHUXQJ� JLOW� GLH� .RQIRUPLWlWVYHUPXWXQJ� QXU� EHL� 9HUZHQGXQJ� QDWLRQDOHU
1RUPHQ��GLH�HLQH�KDUPRQLVLHUWH�1RUP�XPVHW]HQ��:HQQ�GDV�EHWUHIIHQGH�1RUPXQJVNRPLWHH�GLH
1RUP�QLFKW�XPJHVHW]W�KDW��NDQQ�GLH�$QZHQGXQJ�GHU�XUVSU�QJOLFKHQ�KDUPRQLVLHUWHQ�1RUP�RGHU
HLQHU� LQ� HLQHP� DQGHUHQ� 0LWJOLHGVODQG� GHV� (:5� XPJHVHW]WHQ� 1RUP� ]XU� JOHLFKHQ
.RQIRUPLWlWVYHUPXWXQJ� I�KUHQ�� (LQH� VROFKH� 8PVHW]XQJ� LQ� GDV� QDWLRQDOH� 1RUPHQZHUN� PX�
MHGRFK�LQ�PLQGHVWHQV�HLQHP�GHU�0LWJOLHGVWDDWHQ�GHU�(XURSlLVFKHQ�*HPHLQVFKDIW�HUIROJW�VHLQ�

(XURSlLVFKH�1RUPHQ�VLQG�HUKlOWOLFK�EHL�

�D�� (XURSlLVFKHV�.RPLWHH�I�U�(OHNWURWHFKQLVFKH�1RUPXQJ��&(1(/(&���UXH�GH�6WDVVDUW����
%������%UX[HOOHV�

�E�� (XURSlLVFKH�,QVWLWXW�I�U�7HOHNRPPXQLNDWLRQVQRUPHQ��(76,�������5RXWH�GHV�/XFLROHV��)�
������6RSKLD�$QWLSROLV�&HGH[��XQG

�F�� (XURSlLVFKHV�.RPLWHH�I�U�1RUPXQJ��&(1���UXH�GH�6WDVVDUW�����%������%UX[HOOHV�



��

'LH� HLQ]HOVWDDWOLFKHQ� 8PVHW]XQJHQ� KDUPRQLVLHUWHU� 1RUPHQ� VLQG� EHL� GHQ� QDWLRQDOHQ
1RUPXQJVNRPLWHHV�HUKlOWOLFK��VLHKH�$QKDQJ����

'LH�LP�$PWVEODWW�YHU|IIHQWOLFKWH�/LVWH�KDUPRQLVLHUWHU�1RUPHQ�LVW�DXFK��EHU�IROJHQGH�,QWHUQHW�
$GUHVVH�HUKlOWOLFK�
KWWS���ZZZ��HFKR�OX�QDVG�

������ 1RUPXQJVSURJUDPP

=XU�,QIRUPDWLRQ� HQWKlOW�$QKDQJ���GLH�EHLGHQ�1RUPXQJVSURJUDPPH��GLH� DQ�GLH� HXURSlLVFKHQ
1RUPXQJVRUJDQLVDWLRQHQ� JHULFKWHW� VLQG�� %HLGH� VLQG� *HJHQVWDQG� HLQHV� YRQ� GHU� .RPPLVVLRQ
HUVWHOOWHQ�1RUPXQJVPDQGDWV�

'DV� HUVWH� 0DQGDW� ZDU� DQ� &(1(/(&� �%&�&/&�������� JHULFKWHW� XQG� ZXUGH� YRQ� GHP� LP
5DKPHQ�GHU�5LFKWOLQLH��������HLQJHULFKWHWHQ�.RPLWHH�DP����2NWREHU������DQJHQRPPHQ�

'DV� ]ZHLWH� ZDU� DQ� &(1�� &(1(/(&� XQG� (76,� �0������ JHULFKWHW� XQG�ZXUGH� YRQ� GHP� LP
5DKPHQ�GHU�5LFKWOLQLH��������HLQJHULFKWHWHQ�.RPLWHH� DP�����'H]HPEHU������DQJHQRPPHQ�
,P� 5DKPHQ� GLHVHU� 0DQGDWH� KDEHQ� GLH� EHWUHIIHQGHQ� 1RUPXQJVRUJDQLVDWLRQHQ� 1RUPHQ� �EHU
HOHNWURPDJQHWLVFKH�6W|UDXVVHQGXQJHQ�XQG�6W|UIHVWLJNHLW�DXV]XDUEHLWHQ��'LHVH�1RUPHQ�ZHUGHQ
GLH�*UHQ]ZHUWH�XQG�GLH�3U�IYHUIDKUHQ� IHVWOHJHQ��GLH�HUIRUGHUOLFK�VLQG�XQG�DXVUHLFKHQ��XP� I�U
*HUlWH�� GLH� LQ� hEHUHLQVWLPPXQJ�PLW� GHQ� HLQVFKOlJLJHQ� KDUPRQLVLHUWHQ� 1RUPHQ� JHEDXW� VLQG�
HLQH�.RQIRUPLWlWVYHUPXWXQJ�]X�EHJU�QGHQ�

���� $QZHQGXQJ�GHU�5LFKWOLQLH�DXI�EHVWLPPWH�(LQ]HOIlOOH

����� $QZHQGXQJ�GHU�(09�5LFKWOLQLH�DXI�7HOHNRPPXQLNDWLRQV��XQG�)XQNJHUlWH

������� 7HOHNRPPXQLNDWLRQVHQGJHUlWH

7HOHNRPPXQLNDWLRQVHQGJHUlWH� �GLH� XQWHU� GLH� 5LFKWOLQLH� �������(:*� IDOOHQ�� XQG
6DWHOOLWHQIXQNDQODJHQ��GLH�XQWHU�GLH�5LFKWOLQLH�������(:*�IDOOHQ��

%HL�*HUlWHQ��GLH�XQWHU�GLHVH�5LFKWOLQLHQ�IDOOHQ��P�VVHQ�GLH�LQ�GHQ�GUHL�5LFKWOLQLHQ��������(:*�
�������(:*�� ������(:*� HQWKDOWHQHQ� %HVWLPPXQJHQ� ]X� (09�3KlQRPHQHQ� LQ� (UJlQ]XQJ
]XHLQDQGHU�EHDFKWHW�ZHUGHQ�

%HL�*HUlWHQ��GLH�XQWHU�GLH�5LFKWOLQLHQ��������(:*�E]Z�� ������(:*� IDOOHQ�� VLQG�� VRZHLW� HV

VLFK�QLFKW�XP� I�U� VROFKH�*HUlWH� VSH]LILVFKH�(09�6FKXW]DQIRUGHUXQJHQ� KDQGHOW
��
�� GLH�(09�

6FKXW]DQIRUGHUXQJHQ�GHU�5LFKWOLQLH��������(:*�HLQ]XKDOWHQ�

'LHV� EHGHXWHW�� GD�� EHL� DOOHQ� QLFKW� VSH]LILVFKHQ� HOHNWURPDJQHWLVFKHQ� 3KlQRPHQHQ� I�U� GLH� LP
*HOWXQJVEHUHLFK� GHU� 5LFKWOLQLHQ� �������(:*� XQG� ������(:*� OLHJHQGHQ� *HUlWH� GLH� LQ
$UWLNHO���� $EV���� RGHU� $EV���� GHU� 5LFKWOLQLH� �������(:*� IHVWJHOHJWHQ

�����������������������������������������������
���,Q�$QKDQJ�,,�GHV�&(1(/(&�(76,�%HULFKWV�5�%7�����(75�����YRP�2NWREHU������ZHUGHQ�GLH�VSH]LILVFKHQ
XQG�QLFKWVSH]LILVFKHQ�(09�(UVFKHLQXQJHQ�EHVFKULHEHQ��'LH�8,7�KDW�$X�HUEDQGDXVVHQGXQJHQ�DOV
XQHUZ�QVFKWH�$XVVHQGXQJHQ�GHILQLHUW��*UXQGEHJULIIH�92)X�������



��

.RQIRUPLWlWVEHZHUWXQJVYHUIDKUHQ� JHOWHQ�� 'LHV� VFKOLH�W� )XQN��7HOHNRPPXQLNDWLRQV��
(QGJHUlWH�HLQ�

0RELOIXQNJHUlWH�� GLH�GHILQLWLRQVJHPl��� DXFK�ZHQQ� VLH� LQ� HLQHP�)DKU]HXJ� YHUZHQGHW�ZHUGHQ
N|QQHQ�� QLFKW� I�U� GHQ� )HVWHLQEDX� LQ� HLQ� )DKU]HXJ� EHVWLPPW� VLQG�� P�VVHQ� GHU� 5LFKWOLQLH
�������(:*� XQG� GHU� 7HOHNRPPXQLNDWLRQVHQGJHUlWH��77(��5LFKWOLQLH� JHQ�JHQ�� 6LH� IDOOHQ
QLFKW�XQWHU�GLH�)DKU]HXJULFKWOLQLH�������(*�

������� )XQNJHUlWH

•� )XQNVHQGHU�� GLH� ZHGHU� XQWHU� GLH� 5LFKWOLQLH� �������(:*� QRFK� XQWHU� GLH� 5LFKWOLQLH
������(:*� IDOOHQ�� XQWHUOLHJHQ� GHP� .RQIRUPLWlWVEHZHUWXQJVYHUIDKUHQ� GHV� $UWLNHOV� ��
$EV����GHU�5LFKWOLQLH��������(:*�

�

•� )XQNHPSIlQJHU�XQWHUOLHJHQ�GHQ�.RQIRUPLWlWVEHZHUWXQJVYHUIDKUHQ��GLH�LQ�$UWLNHO����$EV���
RGHU�$EV����GHU�5LFKWOLQLH��������(:*�IHVWJHOHJW�VLQG�

�

�%HL� GHQ� EHLGHQ� REHQHUZlKQWHQ� *HUlWHW\SHQ� JLOW� GLH� 5LFKWOLQLH� QLFKW� I�U� GLH� QRUPDOHQ
%HWULHEVIUHTXHQ]ElQGHU�� ZLH� EHUHLWV� LQ� .DSLWHO� �� GLHVHV� /HLWIDGHQV� HUZlKQW�� 'LHVH� OLHJHQ
DX�HUKDOE�GHV�$QZHQGXQJVEHUHLFKV�GHU�5LFKWOLQLH�
�

���������� $XVVHQGXQJHQ�DX�HUKDOE�GHU�HUIRUGHUOLFKHQ�%DQGEUHLWH
�

�%HL�MHGHU�$UW�YRQ�)XQN�EHUWUDJXQJ���DXVVHQGXQJ��JLEW�HV�HLQ�EHOHJWHV�)UHTXHQ]EDQG��GDV�GLH
*UXQG�EHUWUDJXQJ� ��DXVVHQGXQJ�� GDUVWHOOW� XQG� GDV� VLFK� DXV� GHP� YHUZHQGHWHQ
0RGXODWLRQVSUR]H��HUJLEW��'HU�,QKDOW�GHU�$XVVHQGXQJ�XQG�GLH�EHOHJWH�%DQGEUHLWH�KlQJHQ�YRQ
GHU�YHUZHQGHWHQ�7HFKQLN�XQG�)RUP�GHV�0RGXODWLRQVSUR]HVVHV� DE��GLH� LQKDOWOLFK� DQDORJ�RGHU
GLJLWDO�VHLQ�N|QQHQ�
�

�'LHVHV� EHOHJWH� )UHTXHQ]EDQG� EHVWHKW� LP� ZHVHQWOLFKHQ� DXV� ]ZHL� 7HLOHQ�� GLH� GLH� VRJHQDQQWH
6HQGHUPDVNH� ELOGHQ�� 'LH� EHLGHQ� 7HLOH� GLHVHU� 6HQGHUPDVNH� ZHUGHQ� YRQ� GHU� 8,7� ZLH� IROJW
GHILQLHUW�
�

�(UIRUGHUOLFKH�%DQGEUHLWH�� ³)�U� HLQH�JHJHEHQH�6HQGHDUW�GLHMHQLJH�)UHTXHQ]�%DQGEUHLWH�� GLH
JHUDGH� DXVUHLFKW�� XP� GLH� hEHUWUDJXQJ� GHU� 1DFKULFKW� PLW� GHU� *HVFKZLQGLJNHLW� XQG� *�WH
VLFKHU]XVWHOOHQ��ZHOFKH�XQWHU�GHQ�JHJHEHQHQ�%HGLQJXQJHQ�HUIRUGHUOLFK�LVW´��$UWLNHO����1U�����
GHU�9ROO]XJVRUGQXQJ�I�U�GHQ�)XQNGLHQVW��
�

�$X�HUEDQG�$XVVHQGXQJHQ�� ³$XVVHQGXQJHQ� DXI� HLQHU� RGHU� PHKUHUHQ� )UHTXHQ]HQ�� GLH
DXIJUXQG� GHV� 0RGXODWLRQVSUR]HVVHV� DX�HUKDOE� GHU� HUIRUGHUOLFKHQ� %DQGEUHLWH�� MHGRFK
XQPLWWHOEDU� QHEHQ� GHUHQ� *UHQ]HQ� OLHJHQ�� MHGRFK� PLW� $XVQDKPH� GHU� 1HEHQDXVVHQGXQJHQ´
�$UWLNHO����1U������GHU�9ROO]XJVRUGQXQJ�I�U�GHQ�)XQNGLHQVW��
�

�'LH� REHQ� GHILQLHUWH� 6HQGHUPDVNH� LVW� HLQ� (OHPHQW�� GDV� EHL� GHU� 3ODQXQJ� XQG� =XZHLVXQJ� YRQ
)UHTXHQ]ElQGHUQ� DQ� DOOH� )XQNGLHQVWH� YHUZHQGHW� ZLUG�� (V� LVW� ZLFKWLJ� IHVW]XVWHOOHQ�� GD�
³$X�HUEDQG´�$XVVHQGXQJHQ�� REZRKO� VLH� GLH� XQHUZ�QVFKWHQ� $XVVHQGXQJHQ� DXIJUXQG� GHV
0RGXODWLRQVSUR]HVVHV� HQWKDOWHQ�� 7HLO� GHU� 6HQGHUPDVNH� VLQG� XQG� EHL� GHU� 3ODQXQJ� GHV
)UHTXHQ]EDQGHV�EHU�FNVLFKWLJW�ZHUGHQ�
�



��

�)ROJOLFK�XQWHUOLHJHQ� ³$X�HUEDQG´�$XVVHQGXQJHQ��ZHQQ� VLH� EHL�GHU� 3ODQXQJ� XQG�=XZHLVXQJ
YRQ� )UHTXHQ]ElQGHUQ� DQ� )XQNGLHQVWH� HLQEH]RJHQ� XQG� EHL� GHU� 9HUZDOWXQJ� GHV
)XQNIUHTXHQ]VSHNWUXPV�EHU�FNVLFKWLJW�ZHUGHQ�P�VVHQ��QLFKW�GHU�5LFKWOLQLH�
�

�

�

�

�

�

�

�

�

�%HL�MHGHP�0RGXODWLRQVSUR]H��JLEW�HV�]XVlW]OLFKH�XQHUZ�QVFKWH�6LJQDOH��6LH�ZHUGHQ�XQWHU�GHP
%HJULII�³1HEHQDXVVHQGXQJHQ´�JHPl��'HILQLWLRQ�LQ�$UWLNHO���1U������GHU�9ROO]XJVRUGQXQJ�I�U
GHQ�)XQNGLHQVW�]XVDPPHQJHID�W�
�

�1HEHQDXVVHQGXQJ�� ³$XVVHQGXQJ� DXI� HLQHU� RGHU� PHKUHUHQ� )UHTXHQ]HQ� DX�HUKDOE� GHU
HUIRUGHUOLFKHQ�%DQGEUHLWH��ZREHL�GHU�3HJHO�GLHVHU�$XVVHQGXQJ�KHUDEJHVHW]W�ZHUGHQ�NDQQ��RKQH
GD�� GLH� hEHUWUDJXQJ� GHU� HQWVSUHFKHQGHQ� 1DFKULFKW� EHHLQIOX�W� ZLUG�� 1HEHQDXVVHQGXQJHQ
XPIDVVHQ� KDUPRQLVFKH� $XVVHQGXQJHQ�� SDUDVLWlUH� $XVVHQGXQJHQ�� ,QWHUPRGXODWLRQVSURGXNWH
XQG�3URGXNWH�DXV�)UHTXHQ]XPVHW]XQJHQ��QLFKW�MHGRFK�$X�HUEDQG�$XVVHQGXQJHQ�´
�

�1HEHQDXVVHQGXQJHQ�XQWHUOLHJHQ�GHU�5LFKWOLQLH�
�

������ $QZHQGXQJ�GHU�(09�5LFKWOLQLH�DXI�0DVFKLQHQ
�

�������� 3DUDOOHOH�$QZHQGXQJ�YRQ�(09�5LFKWOLQLH�XQG�0DVFKLQHQULFKWOLQLH
�

�8P� 0L�YHUVWlQGQLVVH� EHL� GHU� $XVOHJXQJ� GHU� 7H[WH� GHU� (09�5LFKWOLQLH� � XQG� GHU

0DVFKLQHQULFKWOLQLH
��
� ]X� YHUPHLGHQ�� LVW� HV� ZLFKWLJ�� GDUDXI� KLQ]XZHLVHQ�� GD�� GLH� YRQ� GLHVHQ

EHLGHQ�5LFKWOLQLHQ�IHVWJHOHJWHQ�JUXQGOHJHQGHQ�6FKXW]DQIRUGHUXQJHQ�VHKU�XQWHUVFKLHGOLFK�VLQG�
�

•� 'LH� YRQ� GHU� 0DVFKLQHQULFKWOLQLH� IHVWJHOHJWHQ� (09�$QIRUGHUXQJHQ� �VLHKH� �������(:*�
$QKDQJ�,��$EVDW]��������XQG���������EHWUHIIHQ�QXU�GLH�DXI�GHQ�6FKXW]�XQG�GLH�6LFKHUKHLW
GHV� %HQXW]HUV� DE]LHOHQGH� 6WUDKOXQJVHPLVVLRQ

��
� VRZLH� GLH� DXI� GLH� *HZlKUOHLVWXQJ� GHV

RUGQXQJVJHPl�HQ�%HWULHEV�DE]LHOHQGH�6W|UIHVWLJNHLW�JHJHQ�6WUDKOXQJ�YRQ�DX�HQ�
��
�

�

•� 'DJHJHQ� VLQG� GLH� YRQ� GHU� (09�5LFKWOLQLH� IHVWJHOHJWHQ� (09�$QIRUGHUXQJHQ� �$UWLNHO� �
%XFKVWDEH� D� XQG� %XFKVWDEH� E�� DXI� GHQ� )XQNWLRQVVFKXW]� GHU� *HUlWH� VHOEVW� XQG� DQGHUHU
*HUlWH�LQ�LKUHU�8PJHEXQJ�LQ�EH]XJ�DXI�6W|UDXVVHQGXQJHQ�XQG�6W|UIHVWLJNHLW�JHULFKWHW��6LH
LVW� LQ� GHP� 6LQQ� HLQGHXWLJ� QLFKW� EHQXW]HURULHQWLHUW� XQG� QLFKW� DXI� DEJHVWUDKOWH

�����������������������������������������������
�����������(:*���������(:*��������(:*�XQG�������(:*
����$QKDQJ�,���������ODXWHW��³'LH�0DVFKLQH�PX��VR�NRQ]LSLHUW�XQG�JHEDXW�VHLQ��GD��MHJOLFKH�(PLVVLRQ�YRQ
6WUDKOXQJ�GXUFK�GLH�0DVFKLQH�DXI�GDV�I�U�LKU�)XQNWLRQLHUHQ�QRWZHQGLJH�0D��EHVFKUlQNW�ZLUG�XQG�HLQH
(LQZLUNXQJ�DXI�GLH�JHIlKUGHWHQ�3HUVRQHQ�YROOVWlQGLJ�XQWHUEXQGHQ�RGHU�DXI�HLQ�XQJHIlKUOLFKHV�0D��EHJUHQ]W
ZLUG��

����$QKDQJ�,���������ODXWHW��³'LH�0DVFKLQH�PX��VR�NRQ]LSLHUW�XQG�JHEDXW�VHLQ��GD��LKU�)XQNWLRQLHUHQ�GXUFK
HLQH�6WUDKOXQJ�YRQ�DX�HQ�QLFKW�EHHLQWUlFKWLJW�ZLUG��

���RR ���RR



��

HOHNWURPDJQHWLVFKH�)HOGHU�EHJUHQ]W��ZDV�QXU�HLQHQ�GHU�]X�XQWHUVXFKHQGHQ�(09�$VSHNWH
GDUVWHOOW�

�

�'D� LKUH� $QIRUGHUXQJHQ� XQG� =LHOH� HLQGHXWLJ� XQWHUVFKLHGOLFK� VLQG�� NDQQ� NHLQH� GLHVHU� EHLGHQ
5LFKWOLQLHQ�DOV�(LQ]HOULFKWOLQLH�]XU�DQGHUHQ�DQJHVHKHQ�ZHUGHQ��%HLGH�5LFKWOLQLHQ�VLQG�SDUDOOHO
XQG�NRPSOHPHQWlU�XQWHU�%HDFKWXQJ�GHV�LP�IROJHQGHQ�EHVFKULHEHQHQ�$QVDW]HV�DQ]XZHQGHQ�
�

�������� .ULWHULHQ�I�U�GLH�$QZHQGEDUNHLW�GHU�(09�5LFKWOLQLH
�

�'HU�0DVFKLQHQVHNWRU� LVW� GXUFK� HLQ� lX�HUVW� EUHLWHV� 3URGXNWVSHNWUXP� XQWHUVFKLHGOLFKVWHU� $UW�
*U|�H�XQG�%HVFKDIIHQKHLW�JHNHQQ]HLFKQHW��GDV�YRQ�NOHLQHQ�VHULHQJHIHUWLJWHQ�0DVFKLQHQ�ELV�KLQ
]X�JUR�HQ�XQG�VRJDU�VHKU�JUR�HQ�0DVFKLQHQ�UHLFKW��GLH�PDQFKPDO�DOV�(LQ]HOIHUWLJXQJHQ�QDFK
GHQ� YRP� .XQGHQ� IHVWJHOHJWHQ� WHFKQLVFKHQ� $QIRUGHUXQJHQ� XQG� %HG�UIQLVVHQ� KHUJHVWHOOW
ZHUGHQ��0DQFKH�VLQG�DOV�*HUlWH��DQGHUH�DOV�6\VWHPH�RGHU�$QODJHQ�DQ]XVHKHQ�
�

�'LH� %UDQFKH� LVW� IHUQHU� �EHUZLHJHQG� JHSUlJW� YRQ� .08V� �NOHLQH� XQG� PLWWHOVWlQGLVFKH
8QWHUQHKPHQ���LP�0DVFKLQHQEDX�HUIDKUHQHQ�)DFKOHXWHQ�PLW�RIW�MHGRFK�EHJUHQ]WHQ�.HQQWQLVVHQ
LQ� (09�� XQG� VRQVWLJHQ� GDPLW� ]XVDPPHQKlQJHQGHQ� $VSHNWHQ� XQG� ZHQLJ� RGHU� JDU� NHLQHQ
(09�3U�IHLQULFKWXQJHQ�
�

�:LH�LQ�.DSLWHO������XQG���HUOlXWHUW��VROOWH�GHU�+HUVWHOOHU�GHU�*HUlWH��LQ�GLHVHP�)DOO�0DVFKLQHQ�
HLQH� (09�$QDO\VH� GXUFKI�KUHQ�� XP� IHVW]XOHJHQ�� ZHOFKH� ZHVHQWOLFKHQ� 6LFKHUKHLWV�� E]Z�
6FKXW]DQIRUGHUXQJHQ�DXI�VHLQH�*HUlWH�DXIJUXQG�ZHOFKHU�J�OWLJHQ�5LFKWOLQLH�]XWUHIIHQ�XQG�ZLH
VLH�HLQ]XKDOWHQ�VLQG��'DEHL�NDQQ�HU�GLH�$XVZDKO�XQWHU�GHQ� LQ� MHGHU�DQ]XZHQGHQGHQ�5LFKWOLQLH
DQJHERWHQHQ�9HUIDKUHQ�WUHIIHQ��ZREHL�ZLHGHUXP�DXFK�GHU�8PIDQJ�GHU�$QZHQGXQJ�IUHLZLOOLJHU
KDUPRQLVLHUWHU�1RUPHQ�HLQH�5ROOH�VSLHOHQ�NDQQ�
�

�,Q� DOOHQ� )lOOHQ�� LQ� GHQHQ� GHU� +HUVWHOOHU� GHU� 0DVFKLQH� QXU� *HUlWH� PLW� &(�.HQQ]HLFKQXQJ
YHUZHQGHW��GLH�PLW�GHU�(09�5LFKWOLQLH��EHUHLQVWLPPHQ��XQG�GLH�*HEUDXFKVDQZHLVXQJHQ�XQG��
EHVFKUlQNXQJHQ� GHV� +HUVWHOOHUV� GLHVHU� 3URGXNWH�� GHU� VLH� ]XP� *HEUDXFK� LQ� 0DVFKLQHQ
YRUJHVHKHQ� KDWWH�� VWULNW� EHIROJW�� G�UIWH� GLH� IHUWLJH� 0DVFKLQH� DOV� PLW� GHU� (09�5LFKWOLQLH
�EHUHLQVWLPPHQG� EHWUDFKWHW� XQG� NHLQH� ZHLWHUH� hEHUSU�IXQJ� I�U� QRWZHQGLJ� HUDFKWHW� ZHUGHQ�
'LH�(*�.RQIRUPLWlWVHUNOlUXQJ� VRZLH� GLH�*HEUDXFKVDQZHLVXQJ�P�VVHQ� VLFK� DXI� GLH� JHVDPWH
IHUWLJH� 0DVFKLQH� EH]LHKHQ�� 'HU� +HUVWHOOHU� �EHUQLPPW� GLH� 9HUDQWZRUWXQJ� I�U� GLH
5LFKWOLQLHQNRQIRUPLWlW� LQ� DOOHQ� YRUDXVVLFKWOLFKHQ� HOHNWURPDJQHWLVFKHQ�8PJHEXQJHQ� XQG�PX�
GDKHU� HQWVSUHFKHQG� .DSLWHO� ��� LQ� GHU� *HEUDXFKVDQZHLVXQJ� NODUH� $QZHLVXQJHQ� I�U
0RQWDJH�,QVWDOODWLRQ�%HWULHE�:DUWXQJ� JHEHQ�� 'LH� IHUWLJH�0DVFKLQH� DOV� *DQ]HV� EUDXFKW� QLFKW
GLH�&(�.HQQ]HLFKQXQJ�]X�WUDJHQ��DOO�GLHV�JLOW�VHOEVW�GDQQ��ZHQQ�VLH�DXI�GHP�0DUNW�DOV�HLQ]HOQH
IXQNWLRQDOH�(LQKHLW�DQJHERWHQ�ZLUG��VRODQJH�MHGHV�7HLO�GLH�&(�.HQQ]HLFKQXQJ�WUlJW���'LHV� LVW
PLW� GHQ� LQ� .DSLWHO� �������� XQG� ���� DXIJHVWHOOWHQ� .ULWHULHQ� XQG� 9HUIDKUHQ� YHUHLQEDU�� 'LH
+LQ]XI�JXQJ�HOHNWURPDJQHWLVFK�LUUHOHYDQWHU�%DXWHLOH��VLHKH�'HILQLWLRQ�LQ�$EVFKQLWW��������VROOWH
DXFK�GLH�JOHLFKH�:LUNXQJ�KDEHQ��GD�GLH�(09�0HUNPDOH�KDXSWVlFKOLFK�DXI�GLH�LQ�GLH�0DVFKLQH
HLQJHEDXWHQ� HOHNWULVFKHQ� XQG� HOHNWURQLVFKHQ� 7HLOH� XQG� QLFKW� DXI� GLH� PHFKDQLVFKHQ� %DXWHLOH
]XU�FN]XI�KUHQ�VLQG��GLH�LQ�GLHVHP�=XVDPPHQKDQJ�³HOHNWURPDJQHWLVFK�LUUHOHYDQW´�VLQG�
�

�'LHVH� 9HUHLQIDFKXQJ� lQGHUW� QLFKWV� DQ� GHU� YROOHQ� 9HUDQWZRUWXQJ� GHV� 0DVFKLQHQKHUVWHOOHUV�
%HGDUI� GLH� 0DVFKLQH� ]XVlW]OLFKHU� (09�6FKXW]PD�QDKPHQ�� XP� GHQ� (09�
6FKXW]DQIRUGHUXQJHQ�]X�JHQ�JHQ��VR�VLQG�GLHVH�YRQ�LKP�]X�WUHIIHQ��RKQH�GD��VLH�GHQ�9HUIDKUHQ
GHU�(09�5LFKWOLQLH�XQWHUOLHJHQ�
�



��

�,Q� DOOHQ� �EULJHQ� )lOOHQ�� LQ� GHQHQ� VLFK� GHU� 0DVFKLQHQKHUVWHOOHU� QLFKW� GDUDXI� EHVFKUlQNW�� QXU
*HUlWH�PLW�&(�.HQQ]HLFKQXQJ�]X�YHUZHQGHQ��N|QQHQ�GLH�.ULWHULHQ�XQG�9HUIDKUHQ�YRQ�.DSLWHO
��������XQG������HQWVSUHFKHQG�DQJHZDQGW�ZHUGHQ�� ,Q�GLHVHP�=XVDPPHQKDQJ�ZLUG�GLH�(09�
$QDO\VH� XQG� GLH� $UW� GHU� 0DVFKLQH� HV� GHP� +HUVWHOOHU� HUP|JOLFKHQ� IHVW]XVWHOOHQ�� RE� VHLQH
0DVFKLQH� HLQ� *HUlW� LVW� �(QGSURGXNW�� 6\VWHP� RGHU� $QODJH�� XQG� GLH� EHWUHIIHQGHQ� .ULWHULHQ
GLHVHV�/HLWIDGHQV��QDW�UOLFK�DXFK�VHLQHU�9HUHLQIDFKXQJHQ��DQ]XZHQGHQ��XP�GLH�(09�5LFKWOLQLH
HLQ]XKDOWHQ�
�

�������� +DUPRQLVLHUWH�1RUPHQ��GLH�EHL�0DVFKLQHQ�DQJHZHQGHW�ZHUGHQ�N|QQHQ
�

�'LH�VRJHQDQQWHQ�KDUPRQLVLHUWHQ�)DFKJUXQGQRUPHQ�I�U�GHQ�:RKQEHUHLFK��GHQ�*HVFKlIWV��XQG
*HZHUEHEHUHLFK� XQG� .OHLQEHWULHEH� VRZLH� GHQ� ,QGXVWULHEHUHLFK� N|QQHQ� YRQ
0DVFKLQHQKHUVWHOOHUQ� GD]X� YHUZHQGHW� ZHUGHQ�� 0DVFKLQHQ� PLW� GHU� (09�5LFKWOLQLH� LQ
hEHUHLQVWLPPXQJ� ]X� EULQJHQ�� ELV� GLH� �]XU� =HLW� LQ� 9RUEHUHLWXQJ� EHILQGOLFKHQ�� VSH]LILVFKHQ
3URGXNWIDPLOLHQQRUPHQ�DOV�KDUPRQLVLHUWH�1RUPHQ�YRUOLHJHQ�
�

������ $QZHQGXQJ�GHU�(09�5LFKWOLQLH�DXI�.UDIWIDKU]HXJH��������(*�
�

�'LH� (09�6FKXW]�� XQG� 6LFKHUKHLWVDQIRUGHUXQJHQ� I�U� .UDIWIDKU]HXJH� VLQG� LQ� GHU� 5LFKWOLQLH
������(*� IHVWJHOHJW�� GLHVH� lQGHUW� GLH� 5LFKWOLQLH� �������(:*� LP� +LQEOLFN� DXI
HOHNWURPDJQHWLVFKH�6W|UXQJHQ��ZHOFKH�YRQ�0RWRUHQ�PLW�)UHPG]�QGXQJ��GLH�LQ�.UDIWIDKU]HXJH
HLQJHEDXW�ZHUGHQ�VROOHQ��KHUYRUJHUXIHQ�ZHUGHQ�N|QQHQ�
�

�,Q�(UNHQQWQLV�GHU�1RWZHQGLJNHLW�VWUHQJHUHU�6LFKHUKHLWVVWDQGDUGV�I�U�GLH�HOHNWURPDJQHWLVFKH
9HUWUlJOLFKNHLW�YRQ�)DKU]HXJHQ�XQG�]XJHK|ULJHQ�%DXWHLOHQ�KDEHQ�VLFK�GLH�0LWJOLHGVWDDWHQ
XQG� GLH� ,QGXVWULH� GDUDXI� YHUVWlQGLJW�� HQWVSUHFKHQG� $UWLNHO� �� $EV�� �� GHU� (09�5LFKWOLQLH
VSH]LILVFKH� (09�9RUVFKULIWHQ� IHVW]XOHJHQ�� 'DKHU� ZXUGH� GLH� 5LFKWOLQLH� ������(*�� GLH
VRJHQDQQWH� .UDIWIDKU]HXJ�(09�5LFKWOLQLH� DOV� (LQ]HOULFKWOLQLH� LP� 6LQQH� YRQ� �������(:*
HUODVVHQ�XQG�WUDW�DP����-DQXDU������LQ�.UDIW�
�



��

�$QZHQGXQJVEHUHLFK�XQG�$QZHQGXQJ�GHU�.UDIWIDKU]HXJ�(09�5LFKWOLQLH
��������(*�
�

•� )�U� QHXH� 7\SHQ� YRQ� )DKU]HXJHQ�� GLH� QDFK� GHP� ��� -DQXDU� ����� LP� (:5� LQ� 9HUNHKU
JHEUDFKW� ZHUGHQ�� QHXH� 7\SHQ� YRQ� %DXWHLOHQ� XQG� QHXH� 7\SHQ� VHOEVWlQGLJHU� WHFKQLVFKHU
(LQKHLWHQ� I�U� GHQ� (LQEDX� LQ� � .UDIWIDKU]HXJH�� GLH� QDFK� GHP� ��� -DQXDU� ����� LQ� 9HUNHKU
JHEUDFKW�ZHUGHQ��LVW�GLH�(LQ]HOULFKWOLQLH�������(*�YHUELQGOLFK��'LHVH�3URGXNWH�P�VVHQ�GLH
³H´�.HQQ]HLFKQXQJ�WUDJHQ��GLH�GHQ�IUHLHQ�9HUNHKU�LP�(:5�*HELHW�JHVWDWWHW�

�

•� %HL� QHXHQ� %DXWHLOHQ� XQG� QHXHQ� VHOEVWlQGLJHQ� WHFKQLVFKHQ� (LQKHLWHQ�� I�U� GLH� YRU� GHP
���-DQXDU������GLH�7\SJHQHKPLJXQJ�LP�5DKPHQ�GHU��5LFKWOLQLH��������(:*�HUWHLOW�ZXUGH�
GLH�QDFK�GHP����-DQXDU������ LP�(:5�ZHLWHUKLQ� LQ�9HUNHKU�JHEUDFKW�XQG�RGHU� LQ�%HWULHE
JHQRPPHQ� ZHUGHQ�� LVW� GLH� hEHUHLQVWLPPXQJ� PLW� GHU� 5LFKWOLQLH� ������(*� ELV� ]XP� ��
2NWREHU������IDNXOWDWLY�

)�U�GLHVH�3URGXNWH�ZLUG�GLH�5LFKWOLQLH�������(*�HUVW�DP����2NWREHU������YHUELQGOLFK��0LW
DQGHUHQ�:RUWHQ�� GLH�5LFKWOLQLH� ������(*� UlXPW� I�U� VROFKH� 3URGXNWH� ELV� ]XP� ��� 2NWREHU
����� HLQH� JHZLVVH�:DKOP|JOLFKNHLW� HLQ�� 'LH� 8PVWlQGH�� XQWHU� GHQHQ� GLH� (09�5LFKWOLQLH
ZHLWHUKLQ�I�U�3URGXNWH�LP�)DKU]HXJVHNWRU�DQJHZHQGHW�ZHUGHQ�NDQQ��I�U�GLH�GLH�5LFKWOLQLH
������(*�IDNXOWDWLY�LVW��ZHUGHQ�LP�IROJHQGHQ�QlKHU�EHVFKULHEHQ�

(LQ]HOIDOO�YRQ�(U]HXJQLVVHQ�GHU�8QWHUKDOWXQJVHOHNWURQLN�LQ�.UDIWIDKU]HXJHQ

(U]HXJQLVVH�GHU�8QWHUKDOWXQJVHOHNWURQLN��]�%��5DGLRV��.DVVHWWHQUHFRUGHU�XQG�&'�3OD\HU�� I�U
GHQ� (LQEDX� LQ� )DKU]HXJHQ� IDOOHQ� LQ� GHQ� $QZHQGXQJVEHUHLFK� GHU� 5LFKWOLQLH� ������(*� XQG
XQWHUOLHJHQ�GHUHQ�JUXQGOHJHQGHQ�%HVWLPPXQJHQ�

=XU� .OlUXQJ� GHU� $QZHQGEDUNHLW� GHU� (09�5LFKWOLQLH� �������(:*� XQG� GHU� .UDIWIDKU]HXJ�
(09�5LFKWOLQLH� �bQGHUXQJVVULFKWOLQLH� ������(*� ]X� �������(:*�� DXI� (U]HXJQLVVH� GHU
8QWHUKDOWXQJVHOHNWURQLN�� GLH� I�U� GHQ� (LQEDX� LQ� .UDIWIDKU]HXJH� EHVWLPPW� VLQG�� ZLH� ]�%�
$XWRUDGLRV��&'�3OD\HU�XVZ��ZlKUHQG�GHV�=HLWUDXPV�YRP����-DQXDU������ELV�]XP����2NWREHU
����� JDE� GLH� .RPPLVVLRQ� HLQH�0LWWHLOXQJ� KHUDXV�� GLH� LKUH� $XVOHJXQJ� GHU� $QZHQGXQJ� GHU
5LFKWOLQLH�������(*�HQWKlOW��'LHVH�$XVOHJXQJ�EHLQKDOWHW�IROJHQGHV�

��� 'LH�5LFKWOLQLH�������(*�OHJW�VWUHQJHUH�XQG�]ZHFNPl�LJHUH�6LFKHUKHLWVDQIRUGHUXQJHQ�I�U
GLH�HOHNWURPDJQHWLVFKH�9HUWUlJOLFKNHLW�YRQ�)DKU]HXJHQ�XQG�GHUHQ�%DXWHLOHQ� IHVW�DOV�GLH
DOOJHPHLQH�5LFKWOLQLH��������(:*��'DKHU�KDQGHOW� HV� VLFK� EHL� GHU�5LFKWOLQLH� ������(*�
GLH�DP����-DQXDU������LQ�.UDIW�JHWUHWHQ�LVW��XP�HLQH�(LQ]HOULFKWOLQLH�LP�6LQQH�YRQ�$UWLNHO
��$EV����GHU�5LFKWOLQLH��������(:*�

�

��� (U]HXJQLVVH�GHU�8QWHUKDOWXQJVHOHNWURQLN�ZLH�5DGLRV��.DVVHWWHQUHFRUGHU�XQG�&'�3OD\HU�
GLH� ]XP� (LQEDX� LQ� )DKU]HXJH� EHVWLPPW� VLQG�� IDOOHQ� XQWHU� GHQ� *HOWXQJVEHUHLFK� GHU
5LFKWOLQLH� ������(*�� XQG� IROJOLFK� JHOWHQ� I�U� VLH� LP� ZHVHQWOLFKHQ� GLH� GDULQ� HQWKDOWHQHQ
%HVWLPPXQJHQ��)�U�VROFKH�(U]HXJQLVVH�ILQGHQ�ODXW�$UWLNHO���$EV����GHU�5LFKWOLQLH�I�U�GLH
=ZHFNH�GHU�HXURSlLVFKHQ�7\SJHQHKPLJXQJ�GLHVH�%HVWLPPXQJHQ�DXI�RSWLRQHOOHU�%DVLV�ELV
]XP� ��� 2NWREHU� ����� $QZHQGXQJ�� $E� GLHVHP� 'DWXP� VLQG� GLH� %HVWLPPXQJHQ� GHU
5LFKWOLQLH�������(*�YHUELQGOLFK�YRUJHVFKULHEHQ�

�

��� :lKUHQG� GLHVHU� RSWLRQHOOHQ� 3KDVH� GHU� 5LFKWOLQLH� G�UIHQ� GLH�0LWJOLHGVWDDWHQ� GHQ� IUHLHQ
9HUNHKU� VROFKHU� ]XP� (LQEDX� LQ� )DKU]HXJH� EHVWLPPWHU� (U]HXJQLVVH�� GLH� GHU� 5LFKWOLQLH



��

�������(:*� HQWVSUHFKHQ�� DXV� KLQUHLFKHQG� EHJU�QGHWHQ� 6LFKHUKHLWVHUZlJXQJHQ� XQG
XQWHU�(LQKDOWXQJ�GHU�$UWLNHO����XQG����GHV�(*�9HUWUDJV�YHUZHLJHUQ�

�

��� 'DKHU� LVW� DXIJUXQG� GHU� VWUHQJHUHQ� 9RUVFKULIWHQ� GHU� 5LFKWOLQLH� ������(*� GDV� IUHLH
,QYHUNHKUEULQJHQ� LP� (:5� YRQ� ]XP� (LQEDX� LQ� )DKU]HXJH� EHVWLPPWHQ� (U]HXJQLVVHQ� LQ
EH]XJ� DXI� GLH� HOHNWURPDJQHWLVFKH� 9HUWUlJOLFKNHLW� OHGLJOLFK� EHL� hEHUHLQVWLPPXQJ� PLW
GLHVHU�5LFKWOLQLH�JHZlKUOHLVWHW�

�

��� (U]HXJQLVVH�� GLH� VRZRKO� ]XP� (LQEDX� LQ� .UDIWIDKU]HXJH� DOV� DXFK� I�U� DQGHUH
9HUZHQGXQJV]ZHFNH�EHVWLPPW�VLQG��EHLVSLHOVZHLVH�(LQEDX�LQ�%RRWH�RGHU�:RKQZDJHQ��
G�UIHQ�GLH�&(�.HQQ]HLFKQXQJ�]ZDU�LP�+LQEOLFN�DXI�GLHVHQ�DQGHUHQ�9HUZHQGXQJV]ZHFN
WUDJHQ�� DXV� HLQHU� VROFKHQ� .HQQ]HLFKQXQJ� NDQQ� MHGRFK� I�U� ]XP� (LQEDX� LQ� )DKU]HXJH
EHVWLPPWH�(U]HXJQLVVH�QLFKW�GDV�5HFKW�DXI�IUHLHQ�9HUNHKU�DEJHOHLWHW�ZHUGHQ�

����� $QZHQGXQJ�GHU�(09�5LFKWOLQLH�DXI�*HUlWH�I�U�GHQ�(LQEDX�LQ�)OXJ]HXJHQ

'LHVHV� .DSLWHO� NDQQ� ZHJHQ� QRFK� ODXIHQGHU� *HVSUlFKH� QLFKW� DEJHVFKORVVHQ� ZHUGHQ�� 'LH
DOOJHPHLQH�$XIIDVVXQJ�JHKW�GDKLQ�� GD��*HUlWH�� GLH�XQWHU�GLH�9HURUGQXQJ�GHV�5DWHV��������
IDOOHQ��YRQ�GHU�$QZHQGXQJ�GHU�(09�5LFKWOLQLH�DXVJHVFKORVVHQ�VLQG��GD�GLHVH�9HURUGQXQJ� LQ
EH]XJ�DXI�GLH�(09�5LFKWOLQLH���������(:*��ZLH�HLQH�(LQ]HOULFKWOLQLH�JHPl��$UWLNHO���$EV���
DQJHVHKHQ�ZLUG�

6REDOG�HV�DEJHVFKORVVHQ�ZHUGHQ�NDQQ��ZLUG�GLHVHV�.DSLWHO�GHP�/HLWIDGHQ�KLQ]XJHI�JW�

����� $QZHQGXQJ�GHU�(09�5LFKWOLQLH�DXI�0HGL]LQSURGXNWH

��� 'LH� $QIRUGHUXQJHQ� GHU� ³0HGL]LQSURGXNWH´�5LFKWOLQLH� �������(:*�� VLQG� VHLW� GHP
���-DQXDU������YROO�DQZHQGEDU��$UWLNHO����$EV����GLHVHU�5LFKWOLQLH��

�

��� 'LH� 0LWJOLHGVWDDWHQ� JHVWDWWHQ� ELV� ]XP� ��� -XQL� ����� GDV� ,QYHUNHKUEULQJHQ� LP� (:5
XQG�RGHU�GLH�,QEHWULHEQDKPH�YRQ�0HGL]LQSURGXNWHQ��GLH�GHQ�DP�����'H]HPEHU������LQ
LKUHP� +RKHLWVJHELHW� JHOWHQGHQ� 5HFKWVYRUVFKULIWHQ� HQWVSUHFKHQ� �$UWLNHO� ��� $EV�� �� GHU
5LFKWOLQLH��

)ROJOLFK� VWHKHQ� GHP� +HUVWHOOHU� IROJHQGH� :DKOP|JOLFKNHLWHQ� ]XU� (LQKDOWXQJ� GHU� (09�
$QIRUGHUXQJHQ�RIIHQ�

�D�� DE����-DQXDU������ELV�����-XQL������

•� HQWZHGHU�GLH�$QIRUGHUXQJHQ�GHU�5LFKWOLQLH�������(:*�RGHU
�

•� GLH� $QIRUGHUXQJHQ� GHU� (09�5LFKWOLQLH���������(:*�� XQWHU� $QZHQGXQJ� GHU� LQ
GLHVHP�/HLWIDGHQ�DXIJHVWHOOWHQ�.ULWHULHQ�

�D�� DE� ���� -XQL� ������ GHP� (QGH� GHV� hEHUJDQJV]HLWUDXPV�� VLQG� GLH� $QIRUGHUXQJHQ� GHU
5LFKWOLQLH� ������(:*� YHUELQGOLFK�� 'LH� (09�5LFKWOLQLH� ��������(:*�� LVW� DE� GLHVHP
=HLWSXQNW�QLFKW�PHKU�DQ]XZHQGHQ�

+DUPRQLVLHUWH� 1RUPHQ��'LH� )XQGVWHOOH� GHU� 1RUP� (1� ����������ZXUGH� LP�$PWVEODWW� GHU
(XURSlLVFKHQ� *HPHLQVFKDIWHQ� YHU|IIHQWOLFKW�� -HGH� HLQ]HOVWDDWOLFKH� 8PVHW]XQJ� GLHVHU



��

(XURSlLVFKHQ� 1RUP� NDQQ� ]XU� 9HUPXWXQJ� GHU� .RQIRUPLWlW� PLW� GHQ� (09�$QIRUGHUXQJHQ
KHUDQJH]RJHQ�ZHUGHQ�

����� $QZHQGXQJ�GHU�(09�5LFKWOLQLH�DXI�DNWLYH�LPSODQWLHUEDUH�PHGL]LQLVFKH�*HUlWH

'LH�$QIRUGHUXQJHQ�GHU�5LFKWOLQLH�³$NWLYH�LPSODQWLHUEDUH�PHGL]LQLVFKH�*HUlWH´���������(:*�
VLQG�DE����-DQXDU������YROO�DQZHQGEDU��'LH�0LWJOLHGVWDDWHQ�KDEHQ�ELV�]XP�����'H]HPEHU�����
GDV� ,QYHUNHKUEULQJHQ� LP� (:5� XQG�RGHU� GLH� ,QEHWULHEQDKPH� YRQ� DNWLYHQ� LPSODQWLHUEDUHQ
PHGL]LQLVFKHQ� *HUlWHQ�� GLH� GHQ� LQ� LKUHP� +RKHLWVJHELHW� DP� ���� 'H]HPEHU� ����� JHOWHQGHQ
5HFKWVYRUVFKULIWHQ�HQWVSUHFKHQ��JHVWDWWHW��$UWLNHO����$EV����GLHVHU�5LFKWOLQLH��

)ROJOLFK� LVW� GLH� (09�5LFKWOLQLH� ��������(:*�� VHLW� GHP� ���� 'H]HPEHU� ����� QLFKW� PHKU
DQZHQGEDU��GD�GLH�5LFKWOLQLH�³$NWLYH�LPSODQWLHUEDUH�PHGL]LQLVFKH�*HUlWH´���������(:*��HLQH
XPIDVVHQGH�(LQ]HOULFKWOLQLH�GDUVWHOOW�

����� $QZHQGXQJ�GHU�(09�5LFKWOLQLH�DXI�,Q�YLWUR�'LDJQRVWLND

'LHVHV�.DSLWHO�NDQQ�QRFK�QLFKW�DEJHVFKORVVHQ�ZHUGHQ��'LH�DOOJHPHLQH�$XIIDVVXQJ�JHKW�GDKLQ�

GD��*HUlWH��GLH�XQWHU�GHQ�5LFKWOLQLHQYRUVFKODJ�&20�������
��
�HQGJ��IDOOHQ��DE�GHP�=HLWSXQNW

GHV� ,QNUDIWWUHWHQV� GHU� (LQ]HOULFKWOLQLH�� GLH� GLHVH� 5LFKWOLQLH� LQ� EH]XJ� DXI� GLH� (09�5LFKWOLQLH
��������(:*�� JHPl�� $UWLNHO� �� $EV�� �� GDUVWHOOW�� YRQ� GHU� $QZHQGXQJ� GHU� (09�5LFKWOLQLH
DXVJHVFKORVVHQ�VLQG�

����� $QZHQGXQJ�GHU�(09�5LFKWOLQLH�DXI�6FKLIIVDXVU�VWXQJHQ

��� 'LH� $QIRUGHUXQJHQ� GHU� ³6FKLIIVDXVU�VWXQJV´�5LFKWOLQLH� �������(*�
��
� VLQG� DE� ���� -XQL

�����YROO�DQZHQGEDU��$UWLNHO����GLHVHU�5LFKWOLQLH��
�

��� 'LH�0LWJOLHGVWDDWHQ�ZHUGHQ�ELV�]XP�����'H]HPEHU������GDV�,QYHUNHKUEULQJHQ�LP�(:5
XQG�RGHU�GLH�,QEHWULHEQDKPH�YRQ�XQWHU�GLHVH�5LFKWOLQLH�IDOOHQGHQ�6FKLIIVDXVU�VWXQJHQ��GLH
GHQ�DP�����-XQL������LQ�LKUHP�+RKHLWVJHELHW�JHOWHQGHQ�5HFKWVYRUVFKULIWHQ�HQWVSUHFKHQ�
JHVWDWWHQ��$UWLNHO����GLHVHU�5LFKWOLQLH��

)ROJOLFK� VWHKHQ� GHP� +HUVWHOOHU� I�U� GLH� (LQKDOWXQJ� GHU� (09�$QIRUGHUXQJHQ� IROJHQGH
:DKOP|JOLFKNHLWHQ�RIIHQ�

�D�� DE�����-XQL������ELV�����'H]HPEHU������

•� HQWZHGHU�GLH�$QIRUGHUXQJHQ�GHU�5LFKWOLQLH�������(*�RGHU
�

•� GLH�$QIRUGHUXQJHQ�GHU�(09�5LFKWOLQLH���������(*��XQWHU�$QZHQGXQJ�GHU�LQ�GLHVHP
/HLWIDGHQ�DXIJHVWHOOWHQ�.ULWHULHQ�

�D�� $E�GHP����-DQXDU�������GHP�(QGH�GHV�hEHUJDQJV]HLWUDXPV��VLQG�GLH�$QIRUGHUXQJHQ�GHU
5LFKWOLQLH� ������(*� YHUELQGOLFK�� $E� GLHVHP� =HLWSXQNW� LVW� GLH� (09�5LFKWOLQLH
��������(:*��QLFKW�PHKU�DQZHQGEDU�

�����������������������������������������������
���$EO��1U��&�����YRP���������
����$EO��1U��/����YRP�����������



��

)�U�DOOH�6FKLIIVDXVU�VWXQJHQ��GLH�QLFKW�XQWHU�GLH�6FKLIIVDXVU�VWXQJVULFKWOLQLH��������(*��IDOOHQ�
LVW�GLH�(09�5LFKWOLQLH�DE�GHP����-DQXDU������YHUELQGOLFK�

����� =XVlW]OLFKH�+LQZHLVH

*HJHQZlUWLJ�ZLUG�HLQ�9RUVFKODJ�I�U�HLQH�5LFKWOLQLH�I�U�EHVWLPPWH�0H�JHUlWH�HUDUEHLWHW��ZHOFKH
HLQHU�JHVHW]OLFKHQ�.RQWUROOH�XQWHUOLHJHQ��1XU�GLH�$QIRUGHUXQJHQ�DQ�GLH�6W|UIHVWLJNHLW�GLHVHU
0H�JHUlWH�ZHUGHQ�YRQ�GLHVHP�9RUVFKODJ�I�U�HLQH�5LFKWOLQLH�HUID�W��GLH�$QIRUGHUXQJHQ�DQ�GLH
6W|UDXVVHQGXQJHQ�ZHUGHQ�QRFK�]ZLVFKHQ�GHQ�6DFKYHUVWlQGLJHQ�GHU�5HJLHUXQJHQ�XQG�GHU
.RPPLVVLRQ�GLVNXWLHUW�


